As newly elected president of the Canadian Good Roads Association, 

Alberta Highways Minister Gordon Taylor heads a group of business 

and government representatives dedicated to developing and improv- 

ing the nation’s roads at a time when vehicle production is breaking 

all records and threatening to add to already serious traffic problems. 
(Personality sketch, page 6.) 


THE NATION’S. BUSINESS 


Ottawa Dodges 
These Issues 


After months of painful labor the Government has announced 
its decisions on shipping and aviation policy. Neither can be taken 
as the last word. 

The statement on shipping policy (reported on page 3) is less 
a decision than an evasion. It leaves the unmistakable impression 
of an unsatisfactory compromise between two irreconcilable views 
in the Cabinet. 

It looks as though one faction had refused to agree to an 
operating subsidy for merchant ships under Canadian flag, while 
another faction refused to agree to the final liquidation of our 
remaining ocean-going fleet. 

The compromise fails to face the most obvious fact, which is 
that not even new ships can be operated profitably on Canadian 
registry under present conditions. The Government has bought 
itself a little time at the expense of the Canadian shipowners. 

True, it did say that further assistance might be considered 


on some unspecified basis at some vague future date when some | 


ill-defined conditions have been fulfilled. But this was such a 
wildly hypothetical statement that it can only be taken as an 
unusually open admission of confusion. 

One of two things can happen now to the Canadian ocean- 
going fleet. It may quietly cease to exist, by the sale of ships and 
the accumulation of blocked funds in escrow, or by the owners 
going into bankruptcy. Or the Government may later reopen the 
whole question and come up with a compromise less inept than 
the present one, 


Not Their Job 


The decision to reject Canadian Pacific Airlines’ application 


for a cargo air service across Canada is open to other objections. 
Instead of stating a general principle, the Cabinet took it) 
upon itself to assume the role of a transportation economist. It! 


did not do the job which should be its responsibility—namely to 
state the conditions on which competition might be permitted. It 
did undertake the job for which it is in no way fitted—namely 
the technical judgment whether there is enough poténtial traffic 
to support C.P.A.’s service as well as T.C.A.’s. 

The Air Transport Board did not make a formal recom- 
mendation in favor of C.P.A. But no one who reads its report can 
doubt that its judgment on the evidence was in favor of the 
application. 

The Air Transport Board is an experienced body with tech- 
nical advisers to judge evidence in these cases. It is equipped 
to do the kind of study the Cabinet cannot do well or properly. 

The Cabinet has no business posing as an expert on whether 
depreciated North Stars or new DC-6’s can provide the more 
economical service, nor the assessment of traffic pot~ ‘ials. It has 
got way out of its depth, and into correspondingt .vle. 


7 * * 


Canada’s Mark On Civilization 


In the long-run, the really important thing is what kind of a 
civilization we Canadians evolve and what we do with our res- 


ponsibilities and opportunities. It is a challenge to the mind and | 


to the heart. 


Hence the deep and lasting importance of the Canada’s To- | 


morrow conference attended at Quebec by some 250 last week. 

Canadian Westinghouse is celebrating its fiftieth anniversary 
in Canada. Instead of giving itself over to hoopla about its past, 
it organized and financed the most- searching examination of the 
nation’s next half-century yet undertaken. 

A distinguished group of educationists and industrialists out- 
lined the pattern of discussions months ago. .To deal with the 
various themes, they sought out people of outstanding calibre. 


The speakers were given lots of time to think and to research. | 


The result was two full days for eight lectures and discus- 
sion which will long be remembered by all in attendance. 

Mental and spirituai horizons were lifted: new thought’ pat- 
terns induced, Some got new information. All got new ideas and 
fresh ways of looking at things, University thinkers and business 
thinkers both gained from this exposure to each other’s minds. 


Our Happy Lot 


President Gilmour of McMaster University, head of the organ- 
izing committee and the extraordinarily deft chairman of the 
conference, said: 


“Other people look on us with friendly rather than malicious 
envy as a most-favored nation whose history, circumstances and 
temperament are still without hint of aggression or dangerous de- 


sign 


well with us, and they appear to hope that “ve will not spoil our 
future or worsen theirs by repeating the mistakes of older nations 
or by misusing our heritage. , 

“We are no powder keg. We sing of ourselves as ‘The True 
North Strong and Free,’ and no man is offended or afraid.” 


Because Canada is such a fortunate nation the greater the res- 
ponsibility. In a world so much of which has lost its vision, where 
integrity has so often been trampled into the,ground, where the 
coinage of moral values has so often been debased, the kind of 
analysis and direction-finding which went on at Quebec is most 
valuable. ; 

The originators and sponsors of the conference well merit 


—— 


ey seem to be actually pleased that things are at last going | 
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issue, Six Dollars a Year 


Big Asbestos Mine 


Coming for Quebec 


American Smelting & Refining To Spend $15- chant bars, to Canada and U. 5.54 Demands? 


$20 Millions In Developing United Asbestos 
Corp. Properties In the Eastern Townships Field 


By GORDON M. GRANT 

A major new operation is 

| scheduled in Canada’s huge asbes- 
tos-producing belt in the Eastern 
Townships of Quebec. 

Formal announcement is ex- 
| pected in a few days that Ameri- 
j can Smelting & Refining Co. is 
| proceeding with plans to place 

the Black Lake properties of 
United Asbestos Corp. in produc- 
| tion at a cost of $15-$20 millions. 
| Initial ore production is expect- 
| ed to be 5,000 tons daily, although 
| the ASR original agreement speci- 
fied only 4,000 tons minimum. On 
|} an estimated annual] output of 
j}asbestos fibre of 107,970 tons a 
year, the project will add more 
than 11% to Canada’s current 
production (928,800 tons last 
year), and about 17% the 
; dollar value of that production 
| because of the high grade of the 
| fibre. 
| While capital expenditures in 
| the American Smelting & Refin- 
| ing program are large-scale, pros- 
| pective margin of profit is such 
| that capital costs may be paid off 
| in as little as two years. 

After months of exhaustive en- 


| gineering surveying, notices were 


filed Tuesday in 16 churches of 
the Black Lake area, showing 
final engineering plans for open 
pit mining. These notices consist 
of a set of detailed plans about 
four inche. in thickness. 

The notices will be posted for 
30 days, but an announcement 
that the company will proceed is 
expectvd before the expiry of this 
period. One possible obstacle was 
removed last February, when a 
Quebec law was passed giving a 
private company authority to ex- 
propriate land required for lake 
drainage and open pit mining. 
The same law removes the fright 
of jnjunction by third parties. 

Completion of the deal will 
write another step in the up and 
down history of United Asbestos. 
Follwing discovery of the Black 
Lake property in 1948, the stock 
boomed from a low of 40c in 1950 
to a high of $6.20 in 1951, and 
then slumped near the end of 
the year on erroneous and un- 
authorized reports bulk sampling 
had given only low values. Offi- 
cial values of this test proved 

(Continued on page 3, col. 2) 


| 


Can.-U.S, Agreed on Joint 
Defense Action For North 


OTTAWA (Staff) — The Can- 
ada-U. S. joint study of northern 
defense has resulted in an agree- 
ment on immediate steps to im- 
prove ,our chances of stopping 
| atomic raiders. Practical meas- 
ures have been devised and agreed 
between the two countries for 
strengthening the early-warning 
system in the North. Canada is 
already moving to implement 
these decisions. 

This was by all odds the most 
important revelation in Pres- 
ident Eisenhower's speech here 


| last week. 


“The threat,” said Mr. Eisen-| 
hower, “is present, The measures 
of defense have been thoroughly 


| studied by official bodies of both 


countries, The permanent joint 
defense board has worked assidu- | 
ously and effectively on mutual | 
problems. Now is the time for 
action on all agreed measures.” 

Mr. Eisenhower clearly did not! 
imply that the immediate meas- 
ures, now agreed, are the final 
answer to the problem of inter- 
cepting hostile bombers over the 
North, Probably there can be no 
final answer short of a grandiose 
and costly scheme of the sort 
which became public under the 
name “Project Lincoln.” It would 
have involved filling the North 
with expensive installations and 
great numbers of men. It would 
provide defense at the cost of 
paralyzing the economy. 
Manageable Cost 
| What the two governments have 
| been seeking is a plan for im- 
proving the existing defense sys- 
tem at a cost which will be man- 
| ageable in manpower, in money 
and in its burden on the econ- 
omy of the two countries. Joint 
studies have been going on be- 
tween the military authorities 
since early in the year, but Mr. 
Eisenhower gave the first news 
that they had produced a prac- 
tical plan that can be started at 
once. 

The President gave no hint of 
| the nature of the measures which 
lare now to be undertaken, and 
security obviously requires a high 


degree of secrecy. But the crux 
of the northern defense problem 
has always been to provide ade- 
quate early warning, together 
with effective means for follow- 
ing up the warning with fighter- 
interception. The new warning 
system developed in Canada and 
known as the “McGill Fence” 
would clearly fit into the sort of 
scheme which is believed to be 
needed. 

Apart from the happy outcome 
of the defense discussions, Mr. 
Eisenhower's visit signalled no 
new agreements on Canadian- 
U. S, problems. The suggestion | 
which he threw out at his meet- 
ing with Prime Minister St, 
Laurent in Washington in May 
has been followed up, and a joint 
trade and economic committee has 
been formed between the two 
governments. Representation is 
at Cabinet level, and the an-| 
nounced intention is to meet at 
least once a year to examine trade 


problems “in broad terms.” 


A Goodwill Gesture 

Canada attaches no extravagant 
hopes to the new body. Its for- 
mation is a gesture of goodwill, | 
and it may be an advantage, it is 
thought, to have this means of 
making contact with U. S. min-' 
isters. It can only help, it is be- 
lieved here, to have any fresh 
opportunities of making Wash- 
ington more aware of the effect 
of its policies on the cutside 
world. 

Mr. Eisenhower, it was noted, 
went out of his way to repeat his 
belief that the St. Lawrence Sea- 
way should be a, joint project. But 
he got no cheers from the mem- 
bers of Parliament for this, His 
belief in both the power and the 


seaway projects has made it pos- | 


sible to get further than ever be- 
fore toward starting the power. 
His administration is still doing 


what it can to speed New York's! 


license through the U. S, Courts. 
But U, S. participation in the sea- 


way can only come if the Con-| 


gress votes in favor of it. It will 
be time for Canada to worry, it is 
said, when that has happened. 


Publication Office: Toronto, Novembér 21, 1953 


PRICES 


Steel: Fresh reductions have 
been made by European steel pro- 
ducers for destination outside the 
Schuman Plan countries! Mer- 
|now $80 per 1,000 kilos, other 
dollar markets $84 and non- 
dollar markets $86. This com- 
pares with $84, $93 and $93 re- 
spectively in previous quotations. 
Trans-Atlantic air cargo ratés 
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Welfare to Get How Ottawa Plans 


Play In Union | 


By TREVOR LLOYD 


To Speed Gas Line 


New Bill Gives Federal Government Control 


A settlement which may mean 
that the no-wage-boost trend is 
spreading, was reached this week | 
between Goodyear Tire & Rubber 


Over Consumers’ Ga 


s Imports From U. S., But 


rT , ‘ . * .t 
Leaves Way Open For A Combination Scheme 


cut 30% on general merchandise 
shipments over 400 lbs. New 
agreement to run to March 31, 
1955. 

Autos: Increases of from $10 
to $105 on Studebaker 1954 models 
in U. S. Canadian Studebaker 
expected to make price announce- 
ment later in week. 

Salmon (Sockeye): A number 
of B. C. salmon canners are quot- 
ing new pack sockeye at $30 per 
case. Down $3 a case from i952 
opening. 

Pork: Seasonal decline in heavy 
fall marketing runs; Pork down 
from an early October high of 
36c a lb. to a low last week of 3lc. 
A modest recovery this week has 


Co., New Toronto, and the United 
Rubber Workers of America| 
(CIO-CCL). representing its 2,900 
employees. 

The agreement includes one of 
the most extensive non-contribu- 
tory welfare plans ever written 
into a major Canadian contract 
but does not provide for any wage 
increases. The welfere plan will | 
cost about 10c per hour per em- 
ployee. 

The Goodyear agreement has, 
in past years, set a pattern for 
other bargaining groups in the 
industry. There is a good chance 
that it will again this year though 
there may be some hitch over the 
brought prices back about lc a/ Wages issue. Other locals of the 
lb. Competitive effect of low/ Union and, more important, some | 
price beef has also been an im-|0f the national leaders, are far 
portant factor in the pork price|from happy that the Goodyear 
picture, (Continued on page 2, col. 3) 


European Electrical Giant 
Buys Control in Que. Firm 


> 

MONTREAL (Staff)— Another; Although it hadn't been active 
big European name has entered | in Canadian markets in the past, 
the Canadian electrical industries | Pirelli landed an important “pres- 
picture: Pirelli. tige” order not long ago for 
This company, Pirelli Holdings | manufacture of a special 300,000- 
S.A. of Basle, Switzerland, with! volt cable for Aluminum Co. of 
interests in various parts of! Canada’s huge power project in 
Europe, has aequired control of | British Columbia. Pirelli is shar- | 
Cables, Conduits & Fittings Ltd.,; ing in the order with Canada 
of St. Johns, Que. Wire & Cable Co. : 
~~ - see cohia makers Substantial capital expendi- 
sedis teen sami ele tures have been made at the St. | 
S ee Johns’ plant in recent years and 
- we et ase — | it is understood to be well equip- 
” 7 = Th Pes bp me C adi ped with up-to-date production 
know -~ ere is sti @ Cana 1aM | facilities. Employment currently 
interest in the CORNER: totals about 300. Some expansion 

The St. Johns firm since the likety will be undertaken: there 
war has broadened its lines in the | oy ee OE chad 
wire and cable field. Until now,; This new evidence of growing 
however, it has not had any hook-| European interest in Canada’s 
up with major world cable mak- | electrical industries follows on the 
ers. purchase last March by British 
Pirelli, a big name in the world | Insulated Callenders Cables Ltd., 
cable industry, pioneered the de-| of England, of the rod mill and | 
velopment of «high-voltage oil-| wire business of Phillips Electri-| 
filled cables, and owns a number | cal Works Ltd. at Brockville and 
of important patents. | Montreal. 


Montreal Plans Major issue, 


Sounds Out U.S. Bond Market 


MONTREAL (Staff)—The City; Meantime, the question of a 
of Montreal has again decided to | subway for Montreal, which will 
tap the U.S. market for its finan?) pose an impressive financing | 
cial needs and civic officials were | problem if it ever goes ahead, con- | 
in New York this week sounding | tinues to be discussed. 
out bond market conditions. | Last month, the Montreal Traps- 

The big new issue they are | portation Commission issued its 
planning to float totals $22,854,000 | lengthy report, recommending 
and will be payable in U. S. Funds. | construction of an initial 7.78-mile 
At least three syndicates are ex- | subway, later to be expanded into 
pected to submit tenders and the/a comprehensive underground 
city is hoping it won’t have to|system. City council last week 
pay more than slightly over 4% | handed the report back to the 
for the money. Costs of floating | executive committee, requesting 
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| Annual Report Awards 


By MICHAEL BARKWAY 


OTTAWA (Staff)—Consumers’ Gas Co.’s project for piping U. 8. 
gas to Toronto will be brought under Federal control by a simple 
two-clause bill which was given first reading in the House of Commons 
this week. 

The bill, presented by Minister of Transport Lionel Chevrier, 
amends the 1949 Pipelines Aet. Its effect will be prevent Consumers’ 
Gas from building a line from the U. S, until it has: 

1. A Special Act passed by the Federal Parliament. 

2. Approval from the Board of Transport Commissioners. 

Neither step is considered here to be possible in view of the known 
opinion of the House of Commons and of the Government in favor 
of keeping Canadian gas within Canada. This policy is also held to 
involve preserving big Canadian markets like Toronto for Canadian 
gas. ; 

At the same time, by bringing all pipelines under Federal control, 

Ottawa simplifies any procedure necessary to bring about any com- 

_ “bination of pipeline schemes 

which it feels may best serve the 
national interest. 

The Government achieves this 
result by the simplest possible 
measure which makes no men- 
tion of Consumers’ Gas, nor of 
Toronto, nor of Alberta, nor of 
| Trans-Canada Pipelines, nor of 
any other of the controversial 
issues involved. 

(At midweek although 
the company had not had an 
opportunity to study. closely 
Ottawa's move — Consumers 
Gas planned to go ahead under 
the amended act and seek per- 
mission to import U. S. gas, 
Officials regarded any come 
promise on the line itself, as @ 
“second-best” plan.) 

The amendment to the Pipe- 
lines Act contains two clauses, 


Inside 
News 


How good is your annual report? 
Is there room for improvement? 
What else should you be doing in 
this review of your:shareholders’ 
business? See what judges from 
the investment, advertising and 
accountancy community say about 
this year’s winners — and losers — | 
in The Financial Post Annual 
Report ‘Awafds (p. 17). 


U.K. TV Troubles | 
The British Government decision | 
to allow sponsored TV isn’t what 


it seems; the sponsor pays the : : ir ; 
piper but can’t call any tune. | @dding these provisions: 


Adelphi tells about this and other | —A definition of what cone 
aspects of the British ‘scéne in| stitutes an extraprovincial pipes 
your Letter from London (p. 13). line. 

—A clause saying that no exe 
‘raprovincial pipeline, unless 
operating before Oct. 1, 1953, 
may be built without a Special 
Act. 

The present Pipelines Act, 
passed in 1949, provides that 
tion (p. 8). ’ | companies wanting to build in- 

terprovincial pipelines must be 
Where They Build Big incorporated by special act. of 
Two young Westerners are add- | the Federal Parliament, and that 
ing colorful chapters to the story|@My company so _ incorporated 
of Canadian construction. They’re| Must have the approval of the 
building big and intend building | Board of Transport Commission- 
bigger (p. 10). |ers before it can build its line, 
The bill was drafted hastily, 
Managed Investment as federal authorities now admit. 
Market activity and dividend| It led to a whole succession of 
changes have influenced the value | filibusters at the last session by 
and income of Compton's account. M.P.’s who wanted to prevent the 
The Changes and why (p. 5). : . 
| incorporation of any company 
| which would not undertake to 
| build its line wholly on Cana- 
dian soil. In vain, but repeatedly, 
C. D. Howe intervened to say 
businessmen went to look. What| that in any case no line could 
they saw and what many of them | be built without approval of the 
did (p. 19). } (Continued on page 3, col. 4) 


Job Opportunities 
What opportunities does Canada | 
offer the new graduate? Is Canada | 
making fullest use of its home- | 
trained talent? tebessitatine | 
Canadians probe at the roots of 
this thorny problem in The Ques- 


Tron Curtain Window 
How's business behind the Iron 
Curtain? The Leipzig Fair was a 
shopwindow where many western 


CPA Plans Big Expansion, 
May Buy 6 Super Comets 


the issue in the U.S. are lower 
than in Canada, of course, mainly 
because there is always the 
chance that exchange rates will 
shift adversely. The issue will 
mature serially 1954-71. Maturi- 
ties are heaviest in the early 
| years, however, and a total of 
| $19,860,000 principal amount will 
be due in the period 1954-64, 

Of the proceeds, $8 millions will 
be used for capital expenditures 
aad $14,854,000 for expropriations 
and improvements. After this 
| issue, it is expected the city will 
' not have to visit the market again 

for a year and a half or so. 


New Business, Mexican Style 


This ‘Revolution’ Means Market Opportunities 


C. C. Milne of The Finan- 
cial Post editorial staff re- 
turned recently from a visit 
to Mexico. 


i By C. C. MILNE 
| MEXICO CITY—The revolu- 
tion continues in Mexico. 

It is not the fast-shooting, 
hard-riding kind out of Mexi- 
co’s storied pas:. Then, they + 
won their personal fréedom. 
The object now: a revolution in 
the way of life, aimed at rais- 

| ing the standard of living. 

“This is no formal five-year 

| plan,” one prominent Mexican 
| told me. “It wil] take a long 
time—perhaps two or three 
generations. But we vill raise 
the standard of living to create 
a large—a very large— middle 
class market. And when we do, 
there will be lots of business 
for our friends in Canada.” 
There’s business ior Cana- 
dians in Mexico now. Last year, 
we sold them $39.6 millions, 
and wé bought from Mexito 
$24 millions. Over the years, 
Mexico has been running well 
up in the list of countries with 
which we de business. The 
total may not be large, but 
remember t after you take 
out the U: States ahd Brit- 
f 


ain, our business is spread 
in comparatively small sums 
around the rest of the world. 


The Mass Market 


Right now, out of a popula- 
tion of 27 millions, about six 
million Mexicans would come 
within the Canadian conception 
of middle or upper class stand- 
ard of living. That leaves an 
undeveloped mass iaarket of 
21 millions—or one-third more 
than the present population of 
Canada. 


That tremendous mass mar- 
ket potential is one of the para- 
doxes of Mexico. 

Take away Mexico City’s 
three million, and fewer than 
two million of the remainder 
live in communities of more 
than 200 people. They are clus- 
tered around the church and 
market place in villages from 
the vast northern plains to the 
semi-tropica] south, and along 
4,000 miles of Pacific and At- 
lantic coast line. 

They live in simple manner, 
off the land and the sea. It is, 
in fact, the simplicity of life 
which is Mexico's asset and 
problem, and which makes dif- 


ficult any compari between 


Let me quote two examples: 

At Acapulco, largest Mexican 
port on the Pacific, an hour’s 
flight from Mexico City, big, 
modern hotels and the huge 
private homes of the rich and 
of movie stars dot the. head- 
lands and the beaches. And on 
the docks and in the parks, 
natives slept out in the warm 
breeze. 

“Why should he work hard?” 
asked our guide, “There's fish, 
in the ocean, food on the land. 
A few hours work, and he can 
earn al] the pesos he needs.” 

And the other example: 

“Just because you got eight 
Mexican pesos for your Cana- 
dian dollar, don’t think in 
terms of dollars, if you want 
to understand Mexico,” said Al- 
fonso Martinez Vega, teacher- 
turned-guide. “A peso is a dol- 
lar to a Mexican who is work- 
ing for his living; it will buy 
the things he lly needs. 
What we need most is more 
education, and more ambition. 
When a man really wants 
something, he will work harder 
to get it.” 

That drive for education is 
in evidence in two ways; i 

(Continued on page 2, col. 3)* 


| more study. ; ie 3 
Financial Production Canadian Pacific Airlines is go- 


It’s understood that some groups ,ing ahead with bfoad expansion 


in the city are in favor of attempt- 
ing start on the underground sys- 
item in the fairly near future. 
Others, however, feel that while 
Montreal’s financial position has 
been improved substantially in 
recent years, it would be wise 
tc concentrate on further im- 
(Continued on page 3, col. 1) 


Government turndown of the pro- 
posed CPA trans-Canada all-cargo 
‘service. The new plans include 
jet airliner orders, new services 
and consolidation of services along 
these lines: 

—Planning in terms of a 1958 
delivery start on a proposed order 


The Financial Post Awards 


By PAUL DEACON, Investment Editor 

This week The Financial Post announces the names of the 18 
companies who gained top honors in The Financial Post Annual 
Report Award Contest. Comments of the judges on the winning 
reports and on some of those which did not win are recorded else- 
where in this issue. 

The annual report of a corporation is far more than a drab 
collection of figures. It is the story of a year-long struggle of a 
group of people—managers and workers—first to break even and 
keep an organization afloat and secondly, if possible, to make a 
profit and thus assure the survival of the organization. The re- 
port, too, is a snapshot of a company’s position on its course 
through the years, hence reflects thé direction it is going and 
what provision and policies for its future survival are being 
made. 

The Financial Post Award Contest is not a publicity stunt 
designed for the greater glory of The Financia] Post. 


Its sincere purpose is to be constructive in the interest of | 
shareholders and to provide a useful review and commentary for | 


the benefit of the many readers who themselves are planners and 

writers of annual reports. 
The Financial Post does not do the judging. That task is 
|handled by nominees of the Investrnent Dealers’ Association of 
|Canada, The Canadian Institute of Chartered Accountants and 
| the Association of Canadian Advertisers. 

The judges were agreed that the general standard of report- 
ing to shareholders has been showing great improvement. Many 
reports are excellent—though some continue to be almost worth- 
less. 

Just as many annual reports have improved, so we are con- 
fident that more of the wide-awake companies will see the ad- 
vantage of interim reports, half-yearly and quarterly. The share- 
holders at large—and not just the insiders and directors—have a 
right to know how their company is doing. A year is a long 
time in corporate affairs. But a simple quarterly report with a 
brief statement of company progress backed with some estimated 
figures, is certainly most desirable and a fair request. This would 
defeat the rumors and uninformed gossip that is the curse of the 
public corporation ang the business community. 

We repeat: vital corporate information should not for such a 
long period as a year be the property of insiders and directors; 


| 


plans despite the recent Federal | 


for six of the giant $00 mph de 
| Havilland Comet III jet airliners. 

—Firm orders for three Comet 
II jet airliners plus a fourth under 
option with delivery to start Sep- 
tember, 1954. 

—Introduction of the Comets on 
both CPA’s new Vancouver-Mexi- 
co City-Lima service and the 
South Pacific route to Australia. 

—Inauguration of tourist fares 
on the Vancouver to Honolulu 
service, 

—Consolidation of the South 
American route as traffic volume 
increases, with possible extension 
to Rio. 

With no trans-Canada_ air- 
freight service to fly, CPA’s new 
| DC6A cargo carrier may be used 
}as a combined passenger cargo 
carrier on the South American 
route. No decision for disposal 
| has been taken although it’s 
| known that a number of carriers 
| would be only too willing to take 
| the aircraft off CPA’s hands, 

| The airline’s firm decision in 
ordering the Comet II jet airliners 
with possible Comet III orders in 
the offing, can be taken to mean 
CPA is firmly sold on the econo- 
mics of civil jet aircraft operation 
despite: a) The crash of CPA’s 
Comet 1A earlier this year; b) 
Some unfavorable U.S. criticism 
of jet airline operation and the 
de Havilland Comets. 

This also means decision in 

favor of the pure jet long range 
airliner as against the turbo-prop 
such as the Bristol Britannia, 
which was considered at one time. 
CPA’s move may have consider- 
able weight in future planning by 
| other airlines. 
CPA will be the first North 
| American airline to operate jet- 
| powered airliners. Pan-American 
| World Airways has announced its 
|intention of “going jet” to some 
| extent in having taken options to 
| purchase the Comet III. 

The Comet III will carry 58 pas- 
sengers first class and 76 tourist 
a distance of 2,600 miles at a cruis- | 
ing speed of 500 mph. It is a larger 
| version of the Comet II which car- 
ioe 44 first-class at a cruising 


speed of 480 mph for a distance of 
2,000 miles, 
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Diefenbaker 


The Tories? 


In the December 1 Maclean’s, Blair Fraser tells of 
the amazing career of a man Mackenzie King 
called “a natural Liberal” but who now seems to 
be the odds-on favorite to step up — if Drew steps 


ALSO IN THIS ISSUE: 


“Quebec City by Karsh”, eight ae of magnificent photos 
-...+. "Who'll Blow the Grey 

“The Battle over Blood” 
features that regularly entertain over 1,400,000 Canadians 


up This Year?” 
and a host of regular 
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| New Busines 


(Continued from page 1) 
the 3,000 new schools built in 
Mexico since the war, and in 
the magnificent, but as yet un- 
occupied, University City, on 
the outskirts Sf Mexico City. 

When completed, 7,000-acre 
University City wil] accommo- 
date 28,000 stydents. Huge ex- 
panses of glass mark the mod- 
ernistic buildings with one ex- 
ception—the library which also 
houses the nation’s archives. 
There, solid walls broken only 
by tiny windows are decorated 
in colorful mosaic depicting the 
history of Mexico—walls 14 
stories high, 250 feet in width. 

The project has cost 240 mil- 
lion pesos (nearly $30 millions) 
to date; will take another 50 
million pesos to complete. In 
one section of the grounds is a 
stadium seating 110,080—where 
the Pan-American games will 
be held next year. 

But the project, started by 
President Aleman, is giving 
President Adolfo Ruiz Cortines 
something of a headache, for 
two reasons: it will take a staff 
of 7,500 to teach and maintain 
it. And it will require millions 
of dollars for furniture and 
equipment. 

The authorities hope to make 
it an international centre of 
learning, drawing’ students 
from the Americas and from 
the old world. It is a bold step 
toward a new Mexican culture, 
but it will not be an easy step. 


Bold Planning 


Modernistic architecture, 
bold art and bold planning 
stand out in Mexico today. 
Criss-crossing the capital are 
broad avenues which put to 
shame anything in any Cana- 
dian city. On them, it is a 
simple matter to go from any 


| one part of the city to another. 
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| 


That planning is being car- 


Acadian Bobinet Co. 
|—C. T. Dunseith, director, - 

| B. F, Goodrich Rubber Co. (Kitch- 
| ener, Ont.)—Morris C. Hay, secre- 


CING 


(Montreal) | 


Mexieo’s Trade 


We Sold to Mexico 
in 1952 
Leading Experts: 
Newsprint ......++ceceecsees $6,894 848 
Trucks 8,729,128 
Automobiles 
Machinery and parts ....... 
Pulp, various grades . 
Farm implements and parts 
Aluminum (primary and 
semi-fab.) 


1,363,771 


1,356,801 
919,627 


Wood products ...... 
792,578 


Asbestos fibres . 
Electric motors & parts ... 519,493 
Whisky . 496,471 


We Bought from Mexico 

Leading Imports: 
Raw cotton 
Peanuts 
Fresh Tomatoes 
Rope fibre 
Green coffee 
Copper suracetate ... 
Crude petroleum .... 
Canned pineapple 


$9,109,629 


1,607,074 
602,130 
582,036 


at government 
levels in the long-term pro- 
gram to raise the standard of 
living. This year, Mexico has 
seen a slowdown in business, 
described by President Cor- 
tines as a “disinflationary pe- 
riod.” Exports are down, prices 
of base metals lower, drought 
hit the cotton crop in northern 
and central Mexico, and re- 
sumption by the U.S. of the 
cattle ban because of hoof and 
mouth disease dealt the ranch- 
ers another blow. 

The nationalized pétroleum 
industry is operating at a ca- 
pacity of under 200,000 b/d, 
compared with 211,000 last 
year, but is faced with the need 
for increased refinery capacity 
to meet domestic demand. 

For many Mexicans, there is 
one bright spot: proposed re- 
vision of the income tax law. 
(As it stands now, income tax 
is about half of what a Cana- 
dian would pay.) The revised 
law—443 amendments and ad- 
ditions— would benefit 6.5 mil- 
lion taxpayers in the lower in- 


‘ried out too 


Important Appointments in 


Canadian Industry, Finance, 
Business and Government | 


George’ Taylor Hardware Ltd.| 
(New Liskeard, Ont.)—W. E. Tay- 
lor, executive vice-president; J. C. 
Murphy, vice-president-sales; D. H. 


| tary; G. P. Hallarn, bus-truck repre- | Millar, secretary-treasurer. 


sentative. 
| Bryant Press Ltd. (Toronto) — 
Robert Dunlop, sales manager. 
| Canada Bread Co. (Toronto) — 
|L, F. Enright and W. G. McAdam, 
| assistant general managers. 

Canada Starch Co. 
|W. D. Benson, senior partner, R. 
| Moat & Co., a director. 


Canadian Bank of Commerce (To- | 


| ronto)—Howard J. Lang, president, 
| National Steel Car Corp., a director. 
i Jamadian Broadcasting Corp. 
| (Ottawa) — Jean-Marie Beaudet, 
director of program planning and 
| production. 


| Camadian National Railways) 


(Montreal) — | 


| Government of Canada, Depart- 
ment of Trade and Commerce (Ot- 
|tawa)—Walter Earle Robertson, of 
Winnipeg, commissioner of the 
Canadian Wheat Board (the board | 
will’now have four members). 
James Richardson & Sons (Win- 
'nipeg)—John A. Quinn, manager, 
| new Brandon office, 125 9th St. | 
John Dale (Canada) Ltd. (To- 
,ronto)—Harold E. Wickham, sales | 
manager. 
Montreal Star Co.—A. J. West, 
editorial director; Kenneth S. Edey, 
|managing editor, The Montreal | 
| Star; both effective Jan. 2. 
Nash Motors of Canada Ltd. (To- 


| (Montreal)—E. A. Ryder, assistant | ronto)—Wm. E. Barfoot, assistant 


general freight manager; E. R. Dal- 
|rymple, freight traffic 
Toronto; both effective Dec. 1. 

Chrysler Corp. of Canada Ltd. 
(Windsor) —C. Allan Foran, corpor- 
ation legal counsel. 

Cossor (Canada) Ltd. (Halifax) 
| —K. A. Hovington, manager, new 
Montreal branch, 758 Victoria 
| Square. 


(Continued from page 1) 
local abandoned its demand for a 
20c hourly boost. 

But whether or not these others 
like the Goodyear settlement, it 
will make their demands for in- 
creases more difficult to justify. 

If the rest of the industry fol- 


general sales manager; J. G. Mc- 


manager, | Nally, advertising manager. 


| North West Mutual Life Assur- | 
ance Co. (Vancouver)—W. Russell | 
Fisher, assistant general manager 
and supervisor of agencies. 

Powerlite Devices Ltd. (Toronto) | 
—Gordon E. Wallace, Ontario sales | 
i manager. 

RCA Victer Co. (Montreal) — 


T. Cat! 


Welfare, Not Wages To Get 
Play In ’54 Union Bids? | 


| pay demands are scaled still fur- | 
ther in 1954. 

Behind the strategy may be this | 
thought: if industry is forced into } 
providing expensive welfare plans | 
for employees, employers may be | 
n.ore sympathetic toward the na- 
tional health scheme that unions | 
have been clamoring for in recent | 


s, Mexican Style 


come groups. And it would 
make possible income tax col- 
lections from a large group of 
professional and non-salaried 
men who had previously es- 
caped. 

Seven “taxable” categories 
have been set: for merchants; 
industrialists; farmers; salariéd 
employees; farmers; artists, 
doctors, etc.; capital invest- 
ments and special taxes on 
bonuses and concessions, 

To encourage plant expan- 
sion and capital investment, 
companies wilt be allowed to 
deduct 10% of earnings for a 
reserve, plus 20% for re-invest- 
ment. This 30% will not be tax- 
able. However, the amount al- 
lowed for re-investment must 
be used within a _ three-year 
period. ° 

In this way, Mexico is look- 
ing ahead to the growth of its 
own industry—to an internal 
expansion to meet the needs of 
a new mass market, 

Other countries are watching 
that market. West Germany, 
for example, has a small Em- 
bassy staff and a large corps 
of specialists. They are going 
after machine tools, machinery, 
chemicals and dyes in . big 
way on long credit ter..as. A 
special exhibition of German 
machinery is planned for 1954 
in Mexico City. 

In the meantime, Mexico is 
looking forward to its annual 
tourist invasion. Las‘ year, it 
was worth $175 millions in 
U.S. funds, and the start has 
been better this year. And they 
look for more Canadians, with 
the opening of Canadian Paci- 
fic Airlines non-stop 2,600- 
mile, flight from Vateouver 
and the hope of TCA’s Mont- 
real-Toronto service to Mexico 
City, as soon as the U.S. lifts 
its ban on a stop in that coun- 
try. 


Thomson A. Moore, director. 
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tailored to your 


re 7 individual measurements 


Be happily confident in the knowl- 
edge that your formal weor is 
strictly correct. Enjoy greater com- 
fort, smarter appearance, in Full 
Dress or Tuxedo tailored to your 
personal measurements. Simpson's 
Tailored - to- Measure Shop offers 
fine fabrics impeccably styled ... 
fashionably cut with strict adherence 
to the demands of tradition. 


Full dress coat $75 to $85. 
Tuxedo coat $65 to $75. 
Dress trousers 29.50. 


Simpson's—Tailored-to-Measure Shop— 


Second Floor 
f y 
oe 


Dept. 264 


1953 Net Up 17.9% 


For Int'l Utilities 


Consolidated net profit of Inter- 
national Utilities Corp. aud subsi- 
diaries for the first nine months of 
1953 was $1,692,180, 17.9% higher 
than the net of $1,435,536 in the 
corresponding period of last year. 


In every 
Tem 


j . ° 
Ronson Art Metal Works (Can- ' Earnings were equivalent to $1.48 
ada) Ltd. (Toronto) —Eleanor L. per share on the basis of 964,662 | 


Swan, advertising manager. 


Royal Bank Canada (Montreal) 
—W. E. McLaughlin, assistant gen- 
eral manager; J. W. Powell, mana- 
ger, Montreal branch. 


Royal Trust Co. (Toronto)—D. K. 
MacTavish, Q.C., of Ottawa, John 
Pembroke, directors. 


Upper Canada Insurance Co. 
(Toronto) —R. W. L. Laidlaw, vice- 
president, R. Laidlaw Lumber Co., 
director and vice-president; D. H. 
Milnes, vice-president, Milnes Fuel 
Oil Ltd., director. 


Obituary 


Metropolitan Life Insurance Co. 
(Ottawa) — William D. McKewen, 
3rd_ vice-president and _ assistant 
general manager at head office. 


shares outstanding at Sept. 30, 
1953, compared with $1.34 a share 
'in the 1952 period. 


“n the third quarter of this year, | 


' net loss was $36,532 or 13c a share, 
against a net loss of $18,046 or llc 
ja share in third-quarter 1952. 
| ompany points out that the sys- 
tem’s business is highly seasonal, 
with a relatively sinall proportion 


| 


of gross revenue reflected in the! 


summer months. 


Net income for the third quar- 
ter is stated exclusive of net profit 
on sales of investments amounting 
to, $130,156 in the 1953 period, and 

jnet loss from the same source of 
$9,953 in the.1952 quarter. 


WORKING With CAmaDiaRS 
(e EVERT Walk OF Utee 


Siace ten 


ROM THE ENDS 


OF THE EARTH 


Canada’s National Magazine lows the pattern, it will be the 


ON SALE NOV. 20 


A Maclean-Hunter Publication 


° 
terling 
e_e 
ecurities 
Most residents of Canada, and settlers 
from the Sterling Area of more than 
four years standing, may arrange to 
realize their sterling balances and 


listed sterling securities and obtain 
Canadian dollars; you are invited to 


consult us. 


Our services and specialized 
knowledge of United Kingdom and 
Sterling Area regulations affecting 
securities and blocked sterling 
balances are freely available 


to assist you. 


We are pleased to supply custodian 
services and to obtain analyses and 
brokers’ opinions respecting United 


Kingdom portfolios, 
Those intending to take up permanent 


residence.in United Kingdom or 


any other part of the Sterling Area 


are invited to consult us for the 


purpose of acquiring advantageously 
sterling assets prior to their 


BARCLAYS BANK (CANADA) 


304 BAY STREET 
TORONTO 


MONTREAL 


EE 


. 


first major group to follow the 
(example of the non-operating 
railway employees who have de- 
cided to forego wage demands in 


See ee ee Se 8 their 1954 contract: 


| If the rubber industry takes a 
no-pay-boost stand, it may not 
only mark the beginning of a 
trend for 1954 agreements but will 
be in line with 1953 settlements 
where wage increases have been 
getting smaller, by comparison 
with other years, and fringe bene- 
fits have been becoming more 
important issues in settlements. 


The scope of the welfare plan | 


included in the Goodyear settle- 
ment may also indicate that 
unions will be going ‘after this 
type of “fringe” benefit as their 


CERTIFICATE OF. REGISTRY 


Notice is hereby given that Cer- 


tificate of Registry #C1438 has been | 


issued to THE NATIONAL UNION 
FIRE INSURANCE COMPANY OF 
PITTSBURGH, PA., authorizing it 
to transact in Canada the business 
of Fire Insurance, Aircraft Insur- 
ance, excluding insurance against 
liability for loss or damage to per- 
sons or propery caused by an air- 
craft or the use or operation thereof, 
Inland Transportation Insurance 
Sprinkler Leakage Insurance, 

indstorm Insurance and, in addi- 


years. 

Other companies in the rubber 
industry are still negotiating and | 
most are expected tu follow ahe | 
Goodyear pattern. In one case, 
though, internal union rivalries 
will mean greater demands and 
possibly a long dispute. 

The welfare plan at Goodyear | 
is not altogether new in that | 
many of the benefits existed in | 
the old contract. The new plan 
extends some of the present bene- 
fits and adds some new ones. 


In addition to providing a $3,500 | 
life insurance policy for male 
employees (and $2,500 for wo 
men), there is a further $3.500 
accidental death and dismember- 
ment clause. Also included is 
hospital insurance, payment for 


| medical care and fer surgical and 


| 
} 


obstetrical bills. There is also pro- 

| vision for payment of $30 weekly 
indemnity to males during sick- 
ness, $22.50 for females. 


The new agreement improves 
holiday schedules; two weeks 
holidays are now allowed after 
three years employment instead 
of five. 


tion thereto, Civil Commotion In-., 


surance, Earthquake 
Falling Aircraft Insurance, Hail In- 
surance, Impact by Vehicles Insur- 
ance, Limited or inherent Explosion 
Insurgnce, Water Damage Insurance 
and Weather Insurance, limited to 
the, insurance of the same property 
as is insured under a policy of fire 
insurance of the Company. 

W. Boaden Burns, chief agent in 
Canada. Toronto, Ontario, Novem- 
ber 5th, 1953. 


D. A. STUART OIL CO. 
LIMITED 


DIVIDEND No. 2 


NOTICE is hereby given that a quarterly 
Gividend of Twenty i20c} Cents per 
share has been deciared on the out- 
—— capital stock of this company 
and be paid in Canadian funds on 
December Ist, 1953, to shareholders of 
record at the close of business November 
20th, 1953. 

_ By Order of the Board. 


H. W. SALTHOUSE, 
Assistant Secretary-Treasurer. 


| Torente, Ontario. 
November 13. 1953. 


Insurance, | 


) & Nanton 


Holders Pass Sale 


Of Osler & Nanton 
To Tor. Gen. Trust 


Shareholders of Toronto Gen- 
eral Trusts Corp. and of Osler & 
Nanton Trust Co. this week rati- 
| fied an agreement for the sale of 
| the Winnipeg company to the To- 
| ronto firm, Directors of both com- 
| panies had previously approved 
jthe agreement (The Financial 
Post, Oct. 3)) 
| The agreement now requires 
approval by the Governments of 
Ontario and Manitoba, and enact- 
ment of confirmatory legislation 

| by the Manitoba Legislature. This 
| is expected early in 1954. 

h Purchase price for the business, 
vundertaking and assets of Osler 
rust Co. is $747,500, 


Pulp and paper brings wealth to 


Canada from every corner of the free world. 


It is the largest item in our foreign 


trade, ‘accounting for nearly a quarter 


of all exports. Canadian newsprint 


f 


alone provides more than half the pages 


of the world’s newspapers. 


Every Canadian benefits from pulp and 


paper's global enterprise. 


Pop & Paper Inpusrry of Canapa 


130 MILLS, SMALL AND LARGE, FROM COAST TO COAST 





What Parlt. Will Discuss In Coming Session 


Here Are Details Of The Major 


Measures Government Propose 


Legislation to be proposed at|or technical, but some may be 
the coming session, as forecast | significant. 


in the Speech from the Throne, 
covered a wide field. Here are UK Loan Agr eement 
A short bill will be presented 


details af major measures not 


federal property to other prop- 
erty, rather than to all property. 
This. will make some difference 
'in favor of the municipality. 


| Atomic Energy 


Amendments to the Atomic 


Energy Control. Act will make | 


the Atomic, Energy of Canada 
Ltd. directly responsible to C. D. 
|Howe, as Eldorado Mining and 


dealt with elsewhere and the 
background behind the official 
announcement: 


Customs and Excise 


The amendments promised in 
the Customs Act, Excise Act and 
Excise Tax Act refer to the pro- 
posed revision of the anti-dump- 
ing law (The Financial Post, 
Nov. 14). It is still uncertain | 


what form they will take, or | 


| to confirm the new arrangements | Refining Ltd. This will clear 


|with the U. K. about the war-/| the way for the fusion of the two | 


| time interest-free loan. Repay- 
ment of the loan was a condition 
of the reopening of U. K. trad- 
ing in Canadian stocks. 


Gold Miriing Aid 


The Emergency Gold Mines 
Assistarice Act will be continued 
for one year as it stands. No 


change will be made in the for- | 


mula by which assistance pay- 


whether the Government will|ments are calculated. But the 
agree on any new formula to pro- | present rigid formula by which 
pose. One or two additional | ore reserves may not be increas- 
changes are described as “clari- }ed beyond’ three times the mil- 
fications” of the laws. |ling rate will be replaced by a 


s | less rigid formula which will not 
Northern Affairs 


|reduce development allowances 
Renaming of the Department merely because a mine has to 
of Resources and Development 
indicates a real change of em- 
phasis in Government thinking. 
The new title is “Northern Af- | 
fairs and National Resources.” | 
Some reorganization of the de- | 
partment, under Jean Lesage, is 
expected to strengthen the north- 
ern administration. Reason for 
the new emphasis (The Financial | 
Post, June 6) is the increasing 
defense need, which is taking 
more and more service person- 
nel into the North, including a 
lafge proportion of Americans. 
Defense needs have to be balanced | 
with the Canadian interest in eco. | 
nomic development. | 
Tn Quebec Asbestos Belt 


curtail its milling operations. 


Federal Grants 
The formula on which grants 


to municipalities in lieu of taxes | 
on federal property are based | 
'will be revised to increase the 
federal payments. By the present | 
formula, grants are made only | 
where there is a concentration | 
of federal property beyond ;the | 


average, which is taken to be 
4% of all property in the muni- 
cipality. One change expected 
is to count the percentage of | 


|crown companies under their 
|new president, W. J. Bennett. 
The Atomic Energy Control 
Board, with C, J. Mackenzie as 
[ eeatentan, will be slightly en- 


larged and will change to an| 


advisory capacity. 


Aid For Disabled 
A scheme for federal assistance 
'to the totally disabled has to be 
| discussed with the provinces be- 
|fore legislation is introduced. It 
| will not come until the New 
| Year. The intention is to offer 
|to split with the provinces the 
|cost of providing a $40-a-month 
| pension for totally disabled Cana- 


dians between the age of 18 and | 


'65. At a rough estimate some 
25,000 persons would be dffect- 


ed. The new assistance is not | 


‘ lkely to start until 1955, and a 
condition of its provision may 
be that the disabled person 
should co-operate fully in any 
available rehabilitation scheme. 


Criminal Code 


vision of the Criminal Code, 
which did not get very far at 
the last session, will be tackled 
again. 


Major New Mine Planned 


| 


Shipo 


wners See New Deal 


| By Ottawa As No Help 


OTTAWA (Staff)—The long- 
| delayed Cabinet decision on ship- 
ping policy finally reached last 
week, has left Canadian shipown- 
ers in an acute dilemma. 

In refusing the operating sub- 
sidy requested, the Cabinet made 
only one concession, which was to 
enable Canadian owners to ac- 


quire new ships abroad instead of | 
having to build them in Canadian | 
yards. But any ships thus acquir- | 


ed must be placed on Canadian 
| registry. 


The immediate reaction of the} 
ships | 


industry was that new 
would be as impossible as the old 
to operate economically under 
Canadian conditions. Certain econ- 
omies, it was admitted, 
from having new ships. But it 


was not believed that these would | 


be anything like enough to offset 
the high capital cost of new ships, 
plus the high wage and subsist- 


result | 


| owners appear to be faced with 
| these choices: 

—They can’ carry on as they 
| are, operating obsolescent vessels 
| under Canadian flag, until con- 
| ditions change enough to make 
| the operation profitable or until 
| they are driven into bankruptcy. 
—They can sell the existing 
ships—barely 30 of the 10,000- 
tonners are left—put the money 
into escrow and leave it there 
until some indefinite future 
when conditions may change 
again. 

—They might decide to make 
a mass application to the Mari- 
time Commission for permission 
to transfer the remaining ships 
to U.K. registry. This would 
involve the liquidation of the 
Canadian stafis and crews ex- 
perienced in the management, 
operation and manning of mer- 
chant ships. It would require a 


November 21, 1953 THE FINANCIAL PUST 


“of a man and his shadow” 


Y 


| Canadian flag. 


The attempt at a complete re- | 


ence cost of operating under; yew deal to be negotiated be- 
tween the Canadian and U.K. 
Governments. It is by no means 
certain that the Government 


would face it. 
May Seek Test Hint 
For some Canadian operators, 


Directors of the Canadian Ship- 
owners Association are planning 
a meeting for next week, and no 
statement of the industry view 
can be made till after that. But if 
the first reaction is confirmed, | 





'then the Cabinet's sole concession | théugh not for all, another pos- 
| will be no help to the industry. 


sibility is to try to discover what | 
It takes the form of allowing|the Government does mean by 
Canadian-flag ships to be sold.| the last paragraph of its decision 
The proceeds still have to be put} about the possibility of future 
into escrow. But such escrow| assistance being considered. 
funds may now be used to build! In order to do this, it is thought, 
or purchase new dry-cargo ships | jt would be necessary to work out 
(not tankers) anywhere, provided | concrete and practical proposi- 
the new ships are put on Cana-| tions. The owner would have to 
dian registry. arrange for the sale of old ships 
This would be a useful conces-/| and purchase of new ones. Then 
sion if it were only the obsoles-' he would have to select a route 
cencé of the present ships which| which he considered “of benefit | 


the ore deposits, but also that 
asbestos contents are better than 
for the average of the industry, 
with very little asbestos dollar 
content attributable to fibre 
grades below 5. In fact, grade 
figures indicate the Black Lake 
Mine as unusually rich for the 
Quebec asbestos country. 


Results of the Test 
Milling tests carried out by 


Adelphi 
Banking ... 
Bus, Trends ... 


Algom .........2 
Ascot Metals .. 
B.A. Oil 9 
Cobalt Cons. .. 
Conecho 30 


Besides the decennial review 
vamped and consolidated, to in- | (Continued from’ page 1) 
and some other changes. Most |&¢ to American Smelting & Re- 
| to this year’s high of $4.80 and in 
Figures compiled by the man- 
(Continued from page 1) | Lake Asbestos * Corp., wholly 
tion of funded debt before at-| ly the substantial character of 
Nov. 2, 1952, totaled $171 millions, | 
capita Vs $202.63. 
attempting to put the MTC’s sug- | 
City of Lachine advised Montreal | Lake Asbestos on 11,019 tons of 
use to Lachine residents. Many of | higher values than were secured 
to adopt a similar stand. tons. ASR secured an 8.36% fibre 
| asbestos fibre. The United Asbes- 
REGULAR FEATURES 
29, 30,31| ton rock value and $119.28 fibre 
Editorials Quotations ..... 26 
amount of development work and 
Insurance Watch Your 
INDUSTRIALS there has been a sdbstantial shift 
Can. Gen, Elec. 20 Strue, Steel . 24 a 
Positive ore reserves at current 
De Havilland Nopso Chemical 
alle * 1! | tons averagihg: $9.787 a ton with 
Nesbitt Labine . 31 | tHat certain cutting of values has 
Conecho Sapphire Pet. .. 31 | in accordance with accepted’ engi- 


Banking 
of the Bank Act, the Bank of 
Canada Act is also to be re- | 
corporate all the amendments |@"tirely satisfactory and an ex- 
made since its original passage | @™ining option was later extend- 
of the new changes are smal] | fining. United Asbestos shares 
. lranged from a 1952 low of $1.99 
M t ] Pl] | the last two weeks have strength- 
on rea ans ened from a low of $3.10 to the 
$3.90 level. 
Major I 
ajor ssue, | agement of United Asbestos Corp. 
: |from data submitted to them by 
provements to surface transporta- | OWned subsidiary of American 
tion facilities and further reduc- Smelting & Refining, indicate not 
tempting such a huge project. | 
Montreal’s net bonded debt at/| 
against $211.7 million at April 30, 
1944, and was equal to $132.45 per 
Some indication of the difficul- | 
ties which are sure to occur in| 
gestion for financing the subway | 
into effect came last week. The 
it would not help pay for the sys- | ore treated in the leased Contin- 
tem, claiming it would be of little | ental mill returned somewhat 
the other municipalities border-| by United Asbestos in their own 
ing the city proper are expected | previous test milling of 10,715 
reacts ————— | recovery, an $11.88 per ton rock 
Leok For It Here value and a $142.11 value for 
Nevember 21, 1953 . . 
| tos figures, on their earlier test, 
Market Commt. 27, 78S 8.35% fibre recovery, $9.96 a 
ae o* 
ot eae... 
Constr, Trends . 9 of Week. . | value. . 
Baie 5: Gatton ....- As a result of the substantial 
Growth Stocks . = What's New ... 16 test drilli leted ke 
est drilling’ completed—work is 
Labet Bemntee 1h *2 | at present on a three-shift basis— 
Aluminium Ltd.416 Peter Lind & Co.21,9f ore fromthe indicated to 
Aluminum Co... 5 MacKinnon positive category. 
C.N.R. ...... 5, 21. Morphy-Rich... 4) 
Consum. Gas 16,21 Morris Motors . i | Prices for asbestos are conserva- 
Ai ft , , 9 ; , o " 
ot ee O'Keste’s Brew. 23\ tively estimated at 48,247,312 
Erie F) oe % y 
Erie rlooring 14| 7.198% asbestos recovery. 
The value is conservative in 
New Larder U . 29| been done ‘in arriving at the final 
Quebec Nickel . 29| asbestos content and dollar values 
eens iz 33) neering practices. Only actual 


MINES & OILS 
Rix Athabasca . 29 
Strategic Mat. | 39) operating experience will show 


OVER THe SIZES & SHAPES 


eo 
plastic 


boxes 


LL 


To provide complete visual display of 


your product — Consult Wintrob’s Packaging Division. Here you'll 
find over a hundred shapes, sizes, styles — crystal clear plastic 
boxes — each one with dozens of uses and applications. 
@ protect and display your product ina 
reusable package. 


@ proven sales builders. 
@ market test at small cost. 
@ deluxe package in small quantities. 


| whether this arbitrary reduction 


|of values may be required. It is 
interesting to note that the aver- 
age value of ore reserves is placed 
at $9.787 a ton against a $10.93 
average for the United Asbestos 
and Lake Asbestos mill tests. 
A comparative industry figure 
would be about $7.34 per ton. 

The proven ore reserve actual- 
ly breaks down into two parts 
and includes 42,884,288 tons of 
ore averaging $10.48 a ton. 

Asarco testing of the United 
Asbestos Corp. property has left 
little to the imagination to the 
point work has so far progressed. 

A total of 57,032 ft. of drill core 
was laboratory tested, and of this 
footage,. 34,601 ft. was drilled 
during Asarco’s investigation. The 
balance, 22,431 ft., was drilled by 
United Asbestos. Since a total 
footage of 121,742 ft. has been 
drilled, the above core, laboratory 
tested, represents 46.9% of the 
total footage drilled. 

Testing in Mill 

In mill testing 11,019 tons of 
ore at the Continental mill, 18 
separate Asarco tests were run. 
The 11,019 tons represented 2,988 
ft. of advance. In nearly al] in- 
stances a pilot drill hole was 
drilled in advance of the heading 
to be mill tested. This drill hole 


}was analyzed visually by Asarco 


and by the Ruberoid laboratory 
for yield and value. Results of the 
drill core were compared with the 
bulk mill ‘results and factors were 
computed: for. the various ore 
zones. 

Of the $9.787 computed average 
grade for United Asbestos Corp.. 
nothing is included at all for 
asbestos grades 1 and 2 although 
these may be recovered. Grade 3 
is estimated at $5.18, grade 4 at 
$1.43 and grade 5 at $1.20 making 
a total of $7.81 per ton of ore for 
milled fibres against $4.54 report- 
ed for the industry. Grades 6 and 
7 will give an additiona] $1.98 a 
ton of weste and shorts against 
$2.80 in these categories for the 
industry. 

Estimated output on the basis 
of treatment of 1.5 million togs 
of ore a year break down like 
this: 

Ore Estim. 
grades output 


asbestos per year 
% tons 
22,050 
13,140 
15,630 
8,040 
49.110 


Total 


| Fibre value 
5 


7,770,420 
2,151,149 
1,795,106 

627,120 
2,338,127 


107,970 14,681,922 

Costs are estimated at $3 per 
ton (exclusive of federal taxes 
but including depreciation. A 
three-year tax exemption will be 
applicable). Total cost before 
taxes are estimated at $4.5 millions 
a year leaving a gross profit for 
the project of $10,181,922 equal 
to $6.79 per ton of ore milled. 

With proven ore reserves of 48 
million tons, the management 
considers that a long and profit- 
able life is assured for the mine. 
Only A, B and C ore areas are 
included in the ore reserve esti- 
mate. There is a fourth or D zone 
indicated by two diamond drill 
holes and by a magnetic anomaly 
2,900 ft. by 550 ft. 


You Can’t Buy 
Polymer — Yet 


OTTAWA (Staff)—The gov- 
ernment-owned Polymer syn- 
thetic rubber plant is not being 
offered for sale, and the Gov- 
ernment has no present thought 
of selling it. This is the ans- 
wer to current rumors, pub- 
lished and unpublished about 
the sale of the plant to private 
owners. 

It does not mean that the 
Government would not in any 
circumstances consider selling 
Polymer if circumstances chang- 
ed, or if a private group offered 

ent an unexpected- 


the 
aon s 


makes them uneconomical to 
operate under Canadian flag. If 
Canadian conditions are just as 
impossible even fov new ships, 
then it leaves the shipowners just 
where they were. 

Route Assistance 


The only hint that government 
assistance might be forthcoming 
in the future was in these final 
words of the Cabinet decision: 

“If it appears feasible to estab- 
lish modern Pimp eargiom | vessels 
on certain routes that would be of 
benefit to the development of 
Canadian trade, consideration 


to the development of Canadian 
trade.” 

With this definite proposal he | 
could’ then ask the Government 
to state definitely what assistance, 
if any, he might get if he went 
| through with his proposal. The} 
hint is worded so vaguely that | 
there seems no way to test it ex-| 
cept by a concrete proposition of | 
this sort. 
| Owners with ships on U.K.} 
registry are not affected by the 
new decision directly. Their ships 
may not be sold off U.K. registry. | 


calls, 
is the 


Wherever a UBJ representative 
there, faithful 


unseen support of the entire UBJ organiza- 


as his shadow, 
tion, 

Every UBJ representative is trained in a 
broad range of our lines. When customer 


can always obtain advice from UBJ pro- 
fessional or practical engineers . . . by 
phone or wire. They in turn work through 
our representative to give our customers 
sound, unbiased advice . . . whether that 
advice is of sales benefit to us immedi- 


problems arise beyond his knowledge, he ately, or not. 


UPTON BRADEEN and JAMES LIMITED 


MONTREAL * TORONTO » WINNIPEG * VANCOUVER * MONCTON * OTTAWA « HAMILTON ¢ WINDSOR 


UBJ lines include: 
MACHINE TOOLS, WOODWORKING MACHINERY, MILL SUPPLIES and Equipment for MATERIALS HANDLING, 


RESISTANCE WELDING, INJECTION MOULDING, DIE CASTING, PUMPING and RAILWAYS and CONTRACTORS 


might be given at a later date as} 
to whether or not some form of | 
assistance ought to be provided | 
in such cases.” | 

Except for this very vague hint | 
about a possible “route subsidy” 
which may or may not be granted 
in the future, the Cabinet decision 
has left the owners in the same 
squeeze as before. 

Assuming that further exam- 
ination confirms the impossibility 
of putting new ships on Canadian 
registry without assistance, the 


‘He's looking ata 
millionth of a second... 


Ottawa Plans 
‘Step On Gas’ 


(Continued from page 1) 
Board of Transport 
sioners. 

But it was not until this Aug- 
ust, when the U. S. Federal 
Power Commission licensed the 
export of gas by Tennessee 
Transmission Co., that the Fed- 
eral Government realized that it 
had no power to stop imports. 
It found that it did not even 
have power to stop Consumers’ 
Gas from building a line from 
the border to Toronto. To avoid 
an irrevocable step, which would 
have ruined its whole gas policy, 
it fell back temporarily on the 
Navigable Waters Protection Act, 
which requires Federal approval 
for any “work” crossing navig- 
able waters. But this was too 
thin an excuse to be used for 
long. 

The method chosen by the 
Government to bring Consumers’ 
project, and all other imports, 
under Federal control is the pres- 
ent amendment to the Pipelines 
Act. It provides: 

—That an _ extraprovincial 
pipeline (subject to Federal con- 
trol) shall be any .pipeline 
crossing a provincial boundary 


Commis- | 


or extending beyond the prov- | 
ince, or one “connecting with” | 


another line from outside the 
province. 


—That any such extraprovin- | 


cial line shall require a Special 


Act of Parliament, which auto- | 


matically means that it also re- 
quires the approval of the 
Board of Transport Commis- 
sioners under the Act of 1949. 
The Act of 1949 gives 
|Board of Transport Commis- 
sioners power to prescribe rates 
and tolls on oil pipelines which 
may be common carriers. It 
gives no such power in respect 


of gas lines. But, for gas, it does 


include this clause: 


| “The Board may direct a com- | 
pany to extend or improve its | 


the | 


The technician is using the versatile new 
cae Oscilloscope, Type 104*, to examine an 


electronic circuit. The ‘blip’ tells him every- 


| transmission facilities, to provide | 
Industrial applications for electronics are being discovered almost daily 


| facilities for the junction of its 
company pipeline with any pipe- 
line of, and sell gas to, any per- 
| son or municipality engaged or 
legally authorized to engage in 
the local distribution of gas to 
the public, and for such purposes 
to construct lines to communities 
adjacent to its pipeline, if the 
Board finds that no undue bur- 
den will be placed on the com- 
pany thereby; buf the Board 
shall have no power to compel 
a company to sell gas to addi- 
tional customers if to do so 
would impair its ability to ren- 
der adequate service to its exist- 
ing customers.” 


? 


Putstxe across the screen is a thin 
line of light. He flicks a switch. Instantly 
a small ‘blip’ appears. He’s looking at a 
millionth gf a second! 


thing is in perfect order, but it could reveal 


a fault in the circuit which otherwise would 
have been impossible to detect. 

By using interchangeable D.C. Amplifier and 
Time Base Units, one cae Oscilloscope, 
Type 104*, pqrforms the operations of several 
different types of oscilloscopes resulting in a 
considerable dsaving in capital expenditure. 


Another example of eae electronics in action! 


. . . bringing higher quality, more efficient production. CAE engineers are 
ready to discuss the profitable application of electronics to your business. 


“Designed ond Manufactured by 


Canadian Gviation @lectronics, Ltd: 


Montreal ¢ Ottawa ¢ Toronto ¢ Winnipeg © Vancouver on 


nes LARGEST CANADIAN*OWNED ELECTRONICS COMPANY 
a “nec tnt eet ET 


- 
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a personal 
service 
protects your beneficiaries 


When acting as the executor ahd trustee of your 
Will, the Toronto General Trusts seeks to maintain 
a sympathetic relationship with your beneficiaries. 
This Corporation’s tradition of personal service 
extends back for many years; we believe your heirs 
and dependents will find us helpful and under- 
standing. Their future comfort and welfare, how- 
ever, will stem in the first place from sound estate 
planning. We shall be glad to place our broad 
experiénce in this field at your disposal and welcome 
~your inquiries. 
a 


The Toronto General Trusts 
Comat 


MONTREAL, OTTAWA, TORONTO, WINDSOR 
WINNIPEG, REGINA, SASKATOON, CALGARY 
EDMONTON, VANCOUVER 


INVESTMENTS THIS WEEK 


Plenty Of Health In 
The Drug Business 


Improved sales in the drug 
| business are reflected in two re- 
|cent dividend announcements by | 
| companies in this field. | 

This week, G. Tamblyn Ltd., | 
which operates more than 90 
drug stores in Toroftto and 
throughout Ontario, plus seven in 
Alberta through a_ subsidiary, 
announced an extra of 65c a 
share on its common. stock, 
bringing the total payments this 
year to $1.80. 

This was the highest that divi- 
dend payments of this company 
have reached since the present 
company was formed in 1928 and 
compares with payments of $1.70 
in 1952 and 1951 (the previous 
high). 

Last month, National Drug & 
Chemical Co. of Canada, largest 
Canadian wholesale distributor | 
of drugs, declared its first extra 
on the common since control was 
acquired from U. K. interests in 
1946. The extra was 20c a share, 
bringing 1953 total to 70c against 
50c a year paid each year until 
now. 

Sales of Canadian drug chains 
in the first nine months this year 
were up 4.2% at $24.9 millions 
($23.9 millions a year ago); ac- 
cording to DBS figures. 

Sales of ali Canadian drug 


| stores (the independents account 


| lions. 


| 


JEWELLERS 
For 


Generations 
AT 261 YONGE STREET 


The Co-Ordinator-= 


INVESTMENT SERVICE 


CANADIAN MINING & OIL TRADING SERVICE 
OIL TRADING SERVICE 


WHICH WAY IS THE STOCK MARKET HEADING? 


From a low point on Sept. 15th 1953, the general market has 
moved upwards about 7 per cent. Some groups have acted 
BETTER than the general market, while others have acted 
WORSE. The average investor has no way in which to 
KNOW how the over-all market is reacting — he judges by 
the movement of a few stocks which he is interested in. It 
is well that the safest time to buy securities for profit 
is when all trends of the market are going UP — but how 
are you going to know WHEN? 

Co-Ordinator’s “Canadian Mining and Oil Trading Service” 
has prepared a list of 225 stocks, charting and defining gen- 
eral and particular trends clearly. Both the long-term in- 
vestor and the speculator who aims for a quick profit can 
find our specialized information and advice invaluable. WE 
DO NOT GIVE TIPS — WE SPECIALIZE IN WELL- 
FOUNDED STATISTICAL FACTS. 


LET US GIVE YOU OUR SUGGESTIONS 


Fill in coupen — 
Fer @ survey of your holdings arid 4-week trial offer os below: 


The CO-ORDINATOR, 
21 King Street E., Toronto. 
Gentlemen: 

The enclosed $2.00 covers 4-weeks Trial Subscription, 
also list of 225 Stocks, which I wish to receive without further 
obligation of any sort to me. 


SN 


NEXT DOOR TO THE IMPERIAL 
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A new building in 


the time-honoured centre 


ST. JAMES 


STREET 
MONTREAL 


of Canada’s commerce 


NOW, as when Canada was 

very young, historic St. James Street 

is the pre-eminent centre of finance, law, 
insurance and shipping, 200 St. James Street, 
with eleven floors of highly efficient office-space of 
advanced design, makes a proud addition to 
the limited ‘office facilities available in this district. 


fleer, designed for 
lerge er smaller firms. 


Please address 
enquiries to: 
BAR REALTY 
CORPORATION 
4120 City Hall Ave., 
Mentree! 

BElair 3456 

er yeur own broker 


| ings 


for the greater part of the vol- 
ume) were 3.3% higher at $176.1 
millions. Sales in Ontario, where 
Tamblyn’s main operations are, 
were 2.6% higher at $36.2 mil- 
Biggest increases have | 
been in the prairie provinces — | 
8% in Saskatchewan, 6.4% in | 
Manitoba and 5.3% in Alberta. | 

Tamblyn’s sales this year are 
understood to have reflected this 
general improvement, and’ earn- 
are also expected to be 
moderately better. 

Its Alberta subsidiary has open- 
ed four stores, bringing the total 
there to 10. The*number in On- 
tario is 98, up two from the ‘end 
of « 1952. 

Volume in British Columbia, 
where another drug chain in 
which there is some public in- 
vestment interest, Cunningham 
Drug Stores Ltd., operates, was 
up 2.5% at $183 millions. The 
B. C. firm, whose shares are not 
listed, has been paying at the 
yearly rate of 14c per common 
share (all held privately) and 
$2.75 on the preferred. Preferred 
is quoted at $50 on the unlisted 
market. 

Market price of Tamblyn 
shares early this week was $36 
a share, up $5% from its 1953 
low in July though still $2% be-| 


| low its record high of $384 set in 
|March this year. Yield at $36 
| was 5%. 


Rubber Firms | 
Plead Guilty 


Eight major rubber companies 
and the Rubber Association of 
Canada have pleaded guilty in an 
Ontario court to charges that they 
had conspired to fix prices on tires 
and tubes over a 15-year period. 
At the same time they claimed 
their guilt was purely technical. 

The Crown has asked for maxi- 
mum penalty of a $10,000 fine on 
each of the accused and submitted 
that total sales of the rubber firms 
in a five-year period from 1947 to 
1951 inclusive amounted to $645 
millions. 

The Crown will also ask for a 
prohibition order restraining the 
\firms from further combine or 
| price-fixing activities. A similar 
order against five of the com-| 
panies involved was made in Sep- | 
tember when they were fined 
$10,000 each for combine activities 
in another sphere of the rubber 
industry. The order is now await- 
ing a Supreme Court appeal hear- 
ing. 

Pleading guilty were: Dominion 
Rubber Co., Goodyear Tire & 
Rubber Co., Dunlop Tire & Rub- 
ber Goods of Canada Ltd., Good- 
rich Rubber Co., Firestone Tire & 
Rubber Co., Gutta Percha Rubber 
Ltd., Seiberling Rubber Co., Gen- | 
eral Tire & Rubber Co., and the 

ubber Association of Canada. | 


ANNOUNCEMENT Sem 


D. O. D. RAMSDALE 


Mr. D. ©. D. Ramsdele hes been op- | 
pointed Soles Monoger of the English | 
Electric Company ef Caneda Limited fol- | 
lowing the resignation of Mr. |. 5S. 
Patterson. Mr. Romsdole wos previously 
Monoger, Central Stotion Soles. He hos 
been with the Company since 1940, 
working in the Ontario and Quebec min- 
ing recs, and os Manager of the To- 
ronte district office. Mr. Ramsdole is 
on Electrical Engineering grodvate of 
McGill, @ registered Professional Engineer | 
of the Province of Ontario, member of 
the Engineering Institute of Canode, on 
associote of the Canadion Mining & 
Metallurgical Institute, and of the As- 
sociation of Iron and Steel Engineers. 


. 


National Drug common hit a 
high for the year of $10% late 
in October after announcement 
of the extra, up ,$3% from its 
low in June. Yiéld at $10, its 
price early this week was 7%. | 

Following. is a comparison of 
earnings of the three companies 
in the past three years: 

Earnings per Share 
19452 1951 1940 


» s 
21.15 17.37 
1.42 


1.69 
3.62 2.36 


Cunningham pfd. .... 
National Drug 
G, Tamblyn 


Brewers Warehousing 
Finageing Expected 
Ne financing by Brewers 
Warehousing Realty Co. is ex- 
pected shortly, according to 
street reports. Brewers Ware- 
housing Co., owned jointly by 
the brewing companies, operates 
the retail outlets through which 
beer is sold in Ontario. 
7 > - 


Third Quarter Earnings 
Were Up 21% in U.S. 

Third quarter earnings of 540 
U. S. companies studied by the 
National City Bank of New York, 
were 21% ahead of the compar- 
able 1952 quarter. The nine- 
month total was 18% higher, 
with increases of 9% in the first 
quarter and 24% in the second 
quarter. 

The group was representative 
mainly of the larger manufac- 
turing organizations but includ- 
ed also a limited number of 
companies in the fields of mining, 
trade, services and amusements. 

Dollar sales of 478 manufac- 
turing firms in the group were 
19% ahead of last year, with 
net income before taxes up 31%. 
This reflected a rise in expenses 
slower than the rise in sales. 

Taxes rose faster than either 
sales or expenses, leaving the net 
income per sales dollar at the 


same level as last year—5.7¢. 
. . *- 


Will Higher Commissions 
Cut NYSE Volume More? 

In coming weeks, members of 
the New York Stock Exchange 
will have an opportunity of find- 
ing out just what effect, if any, 
a higher commission rate schedule 
will have on the volume of trad- 
ing. Average increase, instituted 
Nov. 9, is 18%. 

NYSE volume has been on the 
down grade for some years. Many 
opposed the new rates, claiming 
they would tend to dry up busi- 
ness even, more. A discussion of! 
the pros and cons has been under 
way for some time and an earlier 
version of the present scheme was 
turned down in August. Last pre- 
vious increase was in 1947. 

Now member firms have decid 
ed to give the higher rates a try. 
It’s argued that the new rates 
won't stop professional traders 
and investors from buying and 
selling on the exchange, and they 
also won't stop the person invest- 
ing for the long pull. 

NYSE studies showed that 
member firms weren't making 
money at the old rates on their 
stock commission business, and it 
was held that new rates should be 
tried in spite of the danger of 
cutting volume further. 

A more permanent cure for low 
revenues, it’s suggested in U. S 
investment circles, would be an 
easing of capital gains tax laws | 
or a tax credit on dividend income 
similar to ours in Canada, to 
encourage investment. 

Canadian investment houses 
have shown little interest in rais- 
ing commission rates here. They’l] 
probably keep an eye on how the 
New York venture works out just 
the same. 


Dosco Men Ready 
To Sign For 


No Increase 


MONTREAL (Staff)—A new 
contract for Dominion Steel & 
Coal Corp’s miners finally ap- 
peared imminent this week. 
Members of District 26 of the 
UMW last week voted to accept 
a contract based on conciliation 
recommendations and providing | 
for no increases. The full execu- 
tive board of the union was meet- 
ing Thursday. It was 
that the contract, expiring Jan. 
31, 1955, would probably be 
signed Friday. 

The vote last week followed 
two previcus ones in which the | 
miners had rejected the proposed 
contract, Vote was 3,366 (34%) 
for, and 3,178 (32%) against. 
About 34° of the 9,762 members 
eligible did not vote. 


Husky Oil To Shed 


Cayadian Subsidiary 


Separation of Husky Oil & Refin- | 
ing Ltd., Calgary. Alta. from its 
parent company, Husky Oil Co. (a 
Delaware corporation) has been de- 
cided upon, Glenn E. Nielson, presi- 
dent of the Calgary firm announces. 

“Because the financing, operating 
and expansion problems of each 
company are different, and because | 
of the specific expansion and de-| 
velopment programs of each com- | 
pany, it is felt that it would be in! 
the best interests of both companies 
to separate them,” said Mr. Nielson. 

Under the proposed plan of sepa- 
ration, the US. parent company 
would transfer all the stock it owns 
in the Canadian subsidiary (about 

% of outstanding common shares) 
to a new Canadian company or- 
ganized for that purpose. Common 
stock of the new company, which 
would be issued in exchange for | 
the Husky Oil & Refining Ltd. | 
stock, would then be distributed pro | 
rata to common shareholders of 
Husky Oil Co. who would thus 
become shareholders of a new com- 

having the same interest in 
ky Oil & Refining Ltd. 


reported |. 


>? 


‘Labatt Issues 
Include Stock, 
5% Debentures 


An offering of 193,000 common 
shares of John, Labatt Ltd. at 
$16% a share wad made this week 
by a syndicate headed by McLeod, 


Young, Weir & To. 


Sale of $1.5 million 5% serial 


Land sinking fund debentures of 


Labatt has also been arranged for. 
Proceeds are for general corporate 
purposes. 

Of the shares offered, 100,000 
were treasury shares and the re- 
mainder were shares purchased 
by the underwriters from certain 
holders who are accepting the 
offer of Labatt to purchase their 
shares of Shea’s Winnipeg Brew- 
ery Ltd. 

Proceeds from sale of the trea- 
sury shares (about $1.5 millions) 


| Seagrams Hopes 
‘Sterling Fence 


| Soon To Lower 


MONTREAL (Staff) 
ness of Distillers Corp-Seagrams 
Ltd. is continuing “on a satisfac- 
tory level,’ President Samuel 
Bronfman told shareholders at 
this week’s annual meeting. 


He added that he hoped for re- 
moval soon of at least some of 
the restrictions in foreign trade, 
particularly in the sterling area 
where Seagrams is anxious to re- 
sume normal trade. 


Mr. Bronfman noted that sales 
for the fiscal year ended July 31, 
1953 hit a new record of over 
$793 millions compared with $742 
millions in 1951-52. As usual, over 
90% of sales were made to con- 
sumers outside Canada. 


Se ANNOUNCEMENT See 


along with unsecured bank bor- |, 


rowings and its liquid resources 
will be used to help finance the 
purchase of the Winnipeg brewery 
firm, 

Labatt is offering to buy all the 


capital stock of Shea’s on the basis | 


of $17'+ in cash and one Labatt 
common share for each two class 
A shares and for each one class B 
share of Shea’s. Commitments 
have been made by certain major- 


ity holders of Shea’s to accept La- | 
give the| 


batt offer, which will 
London company a 56% control- 
ling interest in Shea's, 

If Labatt’s acquires all the out- 
standing Shea’s shares, it will have 
to pay $4,462,500 cash and to issue 
255,000 treasury shares. 

Assuming all Shea’s shares are 
acquired, capitalization of the 
company will consist of $10 mil- 
lion debentures authorized, of 
which there will be outstanding 
$1 million 3%4% 
1954-61: $1,250,000 3%4% deben- 
tures due 1962-71; $2,250,000 5% 
sinking fund debentures due 1972; 
$525,000 5% serial debentures due 
$75,000 annually 1954-60; and 
$975,000 sinking fund debentures 
due 1973; and 1.5 million author- 
ized, $1,255,000 outstanding no par 
value common shares. 

Also assuming all Shea’s shares 
are acquired, combined net earn- 
ings of the two companies in the 
10 years ended Sept. 30, 1953 were 
equal to $1.90 on the $1,255,000 
shares to be outstanding. On the 
same basis, earnings in the year 
ended Sept. 30, 1953 would have 
equaled $2,22. 

If the company acquires fewer 
Sheas’ shares, the results will 
vary. If only 19,000 class A and 
132,278 class B are purchased 
combined net earnings per share 
for the ten year period and for 
1952-53 would equal $1.76 and 
$2.01 per common share, respec- 


| tively. 


. ‘ 
Morphy-Richards’ Sales 

. ~ - 

Rise Here in °52-°53 

Sales of Morphy-Richards, U. K 
electrical appliance firm, were 
higher in Canada during the year 
ended June 30, 1953 than the 
previous year, according to U. K. 
reports 

Virtual closing of the Australian 
market jo the firm's products was 
almost offset by higher exports to 
other markets, of which Canada was 
the most important. 

Marketing arrangements in Can- 
ada were reported strengthened 
following a recent visit here by one 
of ‘the company directors. 


debentures due | 


HAROLD E. WICKHAM 

Mr. John R, Kennedy, Vice-President of | 
John Dale (Canada) Limited has an- | 
nounced the appointment of Mr. H. E. 
Wickham as Sales Manager of the Com- 
pony. 

John Dale (Conada) Limited was re-| 
cently created by two companies who} 
have for many years served the pock- 


of london, England. 

Mr. Wickham has been associated with 
the Toronto parent house since 1934, 
His office will be located in the John 
Dale (Canoda) Limited Plant at 95 
Sterling Road, Toronto. 


MODERN MARKET 
METHODS 


Three Ways New Investors 
May Build A Fortune 


Practical Guides for Profits 
GET THESE 7 PROVEN PLANS 
1, Dollar Averaging System 


2. Spectacular Profits in Warrants 
3. Double Returns from Blue Chips 


Each 


shows you 


Plan Complete, size 8oxI1, 
step-by-step, in plain 
language, exactly WHAT to do, and 
HOW to do it! Satisfaction Guaran- 


teed. 
ORDER YOUR SET TODAY 


Send $3 now (check or money order) 
for your copies of “MODERN MAR. 
KET METHODS.” Don’t Delay! 
TRADERS SERVICE 
Box H — Monico, Wis. 


Cochran, Murray & Co, 
Limited 


Government, Municipal 
and Corporation Securities 


Cochran, Murray & Hay 


Members of the 
Toronto Stock Exchange 


Dominion Bank Bidg., Toronto, Telephone EM. 3-916] 


Hemilten 


1928 
LONG BEFORE 


Kitchener 


london 


- 1953 


erection of Toronto's present Stock Exchange, 
adoption of the Dial Ticker Tape, nationaliza- 
tion of Bank of Canada by the Dominion 


Government... 


our Toronto office served 
its first. brokerage account 


NOW, 25 YEARS LATER, 


we take the happy occasion of this Anniversary 
to extend our sincere thanks and greetings to 
our many customers and friends and pledge 


ourselves to maintain 


and expand the many 


cordial relationships through sound, construc- 


tive service. 


J.R. Timmins &Co. 


Members 


TORONTO STOCK EXCHANGE 
NEW YORK STOCK EXCHANGE 


AMERICAN STOCK EXCHANGE 


(Associate) 


CANADIAN STOCK EXCHANGE 
INVESTMENT DEALERS ASSOCIATION OF CANADA 


NEW YORK 
61 Broadway 


TOBONTO 
350 Bay St. 


MONTREAL 
Royal Bank Bidg. 


' 
— Busi-| 


Average yield on 114 dividend- 
paying 
aging industry: Modern Containers tim. | Stock Exchange, as compiled by 
ited of Toronto and John Dale Limited| Moss, Lawson & Co. on prices of | 


WAREHOUSES: MONTREAL: P.O. Bex 361, Station 
SALES OFFICES: New Glesgew, N.S.; Neronda, P.Q.; Winnipeg, Mon; Vencovvers B.C.. 
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An Enviable Record 


The British American Oil Company Limited is 
one of the largest fully-integrated oil companies 
in Canada. Total sales in 1952 reached a record 
figure in excess of $178 million, while sales in the 
first 9 months of 1953 were almost 79% above the 
comparable 1952 level. 


We offer, as principals, 


The British American Oil Company 


Limited 
314% Convertible Debentures 
Due June 15th, 1962 
Denominations, $100, $500 and $1,000 
Price, 97.50 and interest to yield 3.84% 


Convertible into 4 Common Shares per $100 
principal amount to June 15th, “1959, and 
on varying bases thereafter until maturity. 


Interest charges on the Company’s debt were 
earned over 19 times after depreciation last year, 
and‘ net profit totalled $1.78 per Common Share. 
Earnings in the first 9 months of 1953 have shown 
a marked improvement over the same period of 
1952. 

B. A. Oil has had an enviable record of past 
success; the Company’s Convertible Debentures 
are an attractive means of participating in its 
future progress. 


Wood, Gundy & Company 

Limited 

Winnipeg Vancouver Halifax 
Hamilton London, Ont. 

Edmonton Calgary 
Chicago New York 


Montreal 
Ottawa 

Regina 
Victoria 


Toronto 

Quebec 
Kitchener 
London, Eng. 


114 Stocks Yield Averages 5.60% 


Nov. 16, was 5.60%, up .02 from 
the previous week. The current 
yield compares with 5.77% one 
month ago and 5.37% last year. 


L 
A. ¢ Lesur & ott 


"0" TORONTO: 130 Commissioners St. 


stocks on the Toronto 


We take pleasure in announcing that 


W. Bruce Kippen 


is now actively associated with this firm 


Kieren & Company Inc. 
INVESTMENT SECURITIES 


Established 1922 
Street West UNiversity 6-2463* 
MONTREAL 


7 St. Jame 


THE GROWING CANADIAN ECONOMY 
PROJECTED TO 1980 


Projected to 1980! 


he chart reproduced above shows the 

growing Canadian economy, projected 
to. 1980. It/illustrates an article entitled 
‘Canada Stands at the Threshold of her 
Future’’, featured in the current issue of 
our ‘Investment Review’’. This article will 
be of great interest to all who have con- 
fidence in this country. It reviews develop- 
ments to date and forecasts coming trends. 


The new ‘Investment Review’’ also contains 
an article outlining the functions performed 
by investment dealers . . . a summary of 
recent news concerning a number of promi- 
nent Canadian companies... and a page of 
selected security listings. For a ‘copy of 
this interesting publication just write or 
telephone any of. our offices, mentioning 
“Investment Review’’. 


NESBITT, THOMSON 


AND COMPANY, LIMITED 
38 King St. W., TORONTO. Phone EMpire 4-6146 


MONTREAL QUEBEC TORONTO CTTAWA HAMILTON LONDON, OWT, 
KITCHENER WINNIPEG 


REGINA CALGARY EDMONTON LETHBRIDGE 
VANCOUVER VICTORIA SAINT JOHN, N.B, FREDERICTON 





NUNN TE VWANAGED INVESTM ENT 


THE DOMINION BANK (LONDON) ENGLAND BRANCH 


evita 
F gg 
e 


a 


P. HUFFMAN ©. V. MICHAEL 

A. €. Ashforth, vice-president ond general manager of The Dominion Bonk, an- 
nounces the appointment of P. Huffman os assistant general monager, with head- 
quorters in London, England. Mr. Huffman has been manager of the London Branch 
since 1934 ond in this position he will be succeeded by O. V. Michael. Mr. 
Michael joined The Dominion Bonk in London, England in 1928, ond during the 
post three years hos served in New York, Vancouver, Winnipeg and Heod Office. 
More recently, he hos been special representative in the Foreign Department. 


EEE 


ee | 


Reflecting all the warmth 
of the Christmas Season... 


Carnet Jewellery 


According to tradition, the garnet 
stands for true friendship and 
fidelity—making garnet 
jewellery an especially 
appropriate gift for 

friends or family. 


Jewellery illustrated 
is mounted in 


10kt. gold. 
Ring 
23.50 
Earrings; * 
pair, 25.00 


Pendant 
22.00 


Brooch 
30.00 


BIRKS 


JEWELLERS 


PROVIDES 
A COMPLETE 
CATERING SERVICE 


for 
CONSTRUCTION DEVELOPMENTS 
MINES 
RAILWAY MAINTENANCE 
MILITARY ESTABLISHMENTS 


Paper Stocks Lead Rise 
Of Compton Market Value 


Market value of the Compton account rose.by about $570 dur- 
ing the month ended Nov, 15, reflecting an improvement in the ac- 
| count’s holdings of paper stocks as well as other industrial issues. 


te A reduction in year-end extras by International Nickel and | 


Hudson Bay Mining & Smelting resulted in a decrease of 0.1625% 
in the prospective annual income of the Compton account. 


Compton’s Manager Says: The three dividend changes 
No purchases or sales WeFre | noted (Abitibi $1 to $1.20, Inter- 
made for the Compton account| national Nickel from 


market, as measured by the To-/| decrease in Compton's annual 
ronto Stock Exchange index Of | rate of income. 
industrial stocks showed some During the month ended Nov. | 
strength during the latter part|15 Compton received no invest- | 
of October, a moderate reversal | ment income. After the usual | 


of this trend occurred during | monthly Withdrawal of $60, his | 


the first half of November. 

The T.S.E. index of industrial 
stocks rose from 303.50 on Oct. 
15 to a high for the current | 
movement of 311.48 on Oct. 30, 
this being the highest since Aug. 
13 last, when the index stood at 
313.51. By Nov. 13, when Comp- 
ton’s investments were valued, 
ithe T.S.E. index had slipped to | 
309.79. 

A somewhat similar trend was 
recorded on the New York mar-' 
ket, which, as usual, continued to 


}cash account was reduced from 
$329.30 to $269.30. 


Quebec Hydro 


gan Water & Power Co. officials 
could sit back and relax a bit 
this week, having completed 
arrangements for coping with the 
exert’ considerable influence on | estimated increase in demand for 
the Canadian stock market. ipower on their system over the 
The prediction of Secretary of | next few years. 
the Treasury G. M. Humphrey} Their big new contract for 
a week ago of some turn-down 400,000 hp, signed with Quebec 
in business in the U. S. next year | Hydro - Electric Commission, 
and a possible government de-|means that Shawinigan will 
ficit of $8 billions or more put | probably not have to undertake | 
U. S. investors in a cautious | construction of another major 
mood, power development on the St. 
In _ spite Maurice River for some years. 
tendency The company is already add- 
under review, ing 150,000 hp by means of three 
print shares as a group, were |new generating units in existing 
strong. The Montreal Stock Ex- |St. Maurice plants. It will also, 
change index of 10 pulp and/on Jan. 1, 1954, start taking de- 
paper stocks on Nov. 13 stood | livery of another 50,000 hp from 
at’ 757.97, a new high for this Saguenay Power Co, The com- 
year. This compared with 712.09 | pany’s over-all new supply to be 
a month previous. received during the next seven 
An increase in the quarterly years is therefore 600,000 hp and, 
dividend rate of Abitibi from 25c against this, is its estimate that 
to 30c per share, higher profits its power needs will increase by 
for International Paper, and a between 80,000 hp and _ 100,000 
10% stock dividend by the same | hp annually. 
company were the principal in- | Bersimis Source 
fluence in the strength in the! The 400,000 hp to be sold the 
newsprint section of the stock company by Quebec Hydro will 
market. _ : come from the latter’s big Ber- 
Two dividend changes in the simis River plant, now under 
base-metal section tended to construction. Premier Duplessis 


of the downward 
during the period | 
Canadian news- | 


; $2.60 to | 
during the month ended Nov. 15. | $2.35, and Hudson Bay from $5 | 
Although the Canadian stock |to $4) are reflected in a slight. 


hold down share prices of base- 
metal companies during the 
period under review. 

The declaration by Interna- 
tional Nickel of a 35c bonus, in 


announced recently a decision to 
go ahead with harnessing of 1.2 
million hp on the _ Bersimis, 
compared with original plans for 
300,000 hp. This change means 


| cation 


ihat there will be no temporary 
halt after the first stage comes 
into operation in late 1956; de- 
velopment will be pushed ahead 
continuously up to the 1.2 mil- 


lion hp figure. 
| 


place of 60c a year ago, caught 
the investing public by surprise. 
Net carnings for the nine months 
ended Sept. 30 were equal to 
$2.72 per share, as compared with 
$3.03 per share during the cor- 
responding period of last year. | 
Sales for the nine months were | 
higher, but costs and deprecia- | 
tion also rose substantially. 

The recent stock market action 
of Hudson Bay Mining & Smelt- 
ing shares has given some indi- 
of expected § dividend 
changes. It was therefore not 
surprising that the company fail- 
ed to declare at this time the 
extra dividend of $1 per share 
usually paid during December. 


COMPANY 
REPORTS 
Te assist readers tn appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
fe.m method of presenting corporation 


accounts, Variations from the compa- 
nies’ published reports are footnoted. 


Beverages 

JOHN LABATT LTD., London 
net profit of $1,714,894 for year 
ended Sept. 30, 1953, was 20.4°; 
higher than previous fiscal year's 
net of $1,424,017. 
Cost *Market It was decided to change the 
persh. persh. method of providing depreciation 

$ $ and to set aside the maximum 
allowed under income tax regula- 
tions, reports President Hugh F 
Labatt. This change was made ret- 
roactive to include the 1950 fiscal 
year 

Sales volume in the industry in- 
creased during the year, Mr. Labatt 
notes. Draught beer sales declined 
slightly, while demand for bottled 
beer was higher. 

Company's sales were again the 
highest in history, the pres- 
ident. Completion of new bottling 
plant at London enable company to 
meet record demand. Together 
with new warehouse and shipping 
facilities, it effected operating econ- 
omies which are reflected in im- 
proved earnings statement. 

Processing facilities of the $1.) 
million addition to the brewing di- 
vision at London were first utilized 
in June. Added fermenting capac- 
ity will be available next spring. 
says Mr. Labatt. 

Continuing increase 
sales made necessary the enlarge- 
ment of the Montreal warehouse 
and expansion of Quebec distribu- 
tion. Plans are being prepared for 
Car Corp. are sharing new or- construction of a brewery on a 29- 
ders for rolling stock placed by | acre site purchased in La Ville 
Canadian National Railways, | /@_ Salle, near Montreal. 
valued at $2,684,500. eee tee 4, ~ Dicralage 3 

of Shea's innipeg Brewery Lid. 

_ Eastern Car, the DOSCO sub- and John Labatt Ltd., each retain- 
sidiary, will build 15 30-ton steel | ing its present identity, will mater- 
stock cars for use in Newfound- | jally strengthen future operations, 
land and 15 50-ton air dump says the president. Offers to pur- 
cars. National. Steel Car will chase were mailed to all Shea's 
build 30 baggage cars. 


The Compton ‘Account 


| Now Stands 
| No. of 
Shares 


Common Stocks 

11.20 
4050 
19", 
30". 
24.69 


16'2 
47% 
17'2 
32', 


22'2 


75 
35 
25 
30 
25 
50 
50 
25 
20 
15 
50 

100 
25 


Abitibi , 
Aluminium Ltd 
Can. & Dom. Sugar .. 
Can, Packers B ° 
Can. Pacific Riwy. ... 
Cockshutt Farm E 
Great Lakes Paper . 
Gypsum, Lime & A 
Montreal Locomotive . 
Nat. Steel Car ... 
Powell River ......... 
D. Stuart Oil ..... 
Walker-Gooderham . 
Preferred Stocks 
Abitibi P. & P. 
Can. Wire. Box A 
York Knit. Mills A . 
Mining Stoecks—Base Metals 
Consol. Smelters ..... 17 
Hudson Bay M.&S.. 54'S 
Inter, Nickel vinese Ge 
Mining Stocks—Precieous Metals 
Kerr-Addison .. coe 16% 
McIntyre . sae . 64.35 
Teck-Hughes 3.90 


50 
30 
120 


says 


15 18' 
1.86 
$249.30 
$17,971.31 
$1,163.50 
11.63% 


100 
Cash . . yy nf 
Curr, Market Value of Fund 
Prospective Annual Income 
Aver. Yield on Original $10,000 

*Bid price Nov. 13, 1953. 


CNR Places Big | 
New Stock Orders 


MONTREAL (Staff) — East- 
ern Car Co. and National Steel 


in Quebec 


| shareholders this week. 


Delivery of the air dump cars 
and stock is scheduled to be com- 
pleted by mid-1954; the baggage 


Major factors contributing to im- | 


provement in operating profits, re- 
ports General Manager 
Mackenzie, were larger sales vol- 


Hugh | 


Alcan Net Profit 


Off Fractionally 
In First 9 Months 


W. D. BENSON 


senior partner, R. Moat & Co., 
Montreal, has been appointed 
a director, Canada Starch Co. 


} 


Deal Removes 


Shawinigan New Plant.Needs 


MONTREAL (Staff)—Shawini- | 


The deal with Shawinigan for 
one third of this capacity is 
thought to be the largest single 
power contract ever made in 
Canada, It calls for delivery of 
80,000 hp on Dec. 1, 1956, and an 
additional 80,000 hp in each of 
the following four years, Presi- 
dent J. A. Fuller reports. The 
contract will run for a 20-year 
term but prices under it have not 
been revealed. 

Shawinigan will take delivery 
at Quebec City, distributing the 
power from there over its wide- 
spread system. Initially anyway, 
a considerable part will be trans- 
mitted to the south shore of the 
St. Lawrence, where demand has 
been increasing rapidly, 

The 1.2 million hp Bersimis | 
project will cost some $180 mil- 
lions, It is located about 200 
miles northeast of Quebec City 
and around 60 miles above the 
junction of the Bersimis River 
and the St. Lawrence. 

A few years ago, both Shaw- 
inigan and Aluminum Co. of 
Canada tried to secure the rights 
to this river but were unsuccess- 
ful. The Provincia] Government 
decided to lease them to provin- 
cially owned Quebec Hydro. 

Whether further contracts sim- 
ilar to the one with Shawinigan 
will eventually be negotiated has 
not been indicated. Quebec 
Hydro has said that part of the 
Bersimis power is destined to 
serve Montreal, while some will 
supply the Gaspé copper develop- 
ment of Noranda Mines, Premier 
Duplessis said that the Chiboug- 
amau area would also benefit 
from the development, | 
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CIGARS for Gifts! 


in perfect taste 


a | 


(nSingomay 


OF 
DISTINCTION 
HAND ROLLEO 

IN HABANA 


VUELTA. 
ABAJO 
TOBACCO 


” 


FOR CLIENT 
OR FRIEND 


Soy ‘Merry Christ- 
mos” eloquently 
with boxes of these 
superb cigars — for 
thet very important 
gift. Cherished by 
the connoisseur 
who ll remember your 
good judgment. 


Order Now — 
Fill in Coupon v 


KANELLAKOS & CO. LTD 


I 
= 
655 SOMERSET W., OTTAWA 


Send me the following boxes of 1) 


| Habana Cigars LA SIMBOMBO. You | 
are to invoice me at the wholesale 
prices as shown 


..bexes of Diamantes 2s @ $12.00 


23s @ 8.0 


25s @ 


boxes of Selecciones 


.. bexes of Kanellakos 6.00 


NAME 


| ADDRESS 


MONTREAL (Staff) — Con- 
solidated net profit of Aluminum 
Co. of Canada Ltd. for the first 
nine months of 1953 totaled 
$15,568,658, off a slight 0.3% 
from $15,607,789 in the compar- 
able 1952 period. 

Before capital cost allowances 
and income tax, however, earn- 
ings showed a 9.1% gain at 
$65,832,401 ($60,290,506 a year 
earlier). Total allowances were 
$32,248,270 ($23,658,562), equal 
to 3%4c per pound of aluminum 
sales during the period compar- 
ed with 2%c lb. in the first nine 
months of 1952. 

“Other allowances” (aside from 
normal allowances on facilities in 
operation) totaled $20,542,490 
vs. $15,661,515. 

Sales rose by 7.2% to 
185,667 ($176,497,914), 
ing operating revenues of $14,- 
364,689 ($21,173,735). Cost of 
sales was 3.7% higher at $107,- 
652,703 ($103,661,234), 
operating expenses of $12,967,328 
($17,651,869). The operating rev- 
enues included’ in sales are 
mainly shipping and rail services 
performed for third parties. 


$189,- 
includ- 


including 


ee ANNOUNCEMENT EEE 


D. H. MILLAR 


The appointment of Mr, D. H, Millar to 
the position of Secretary-Treosurer with 
The George Taylor Hardware Limited, 
New Liskeard, is announced by Mr. R. A 
H, Taylor, President. 
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GOVERNMENT 
AND 
MUNICIPAL BONDS 


BELL, GOUINLOCK & COMPANY 


LIMITED 
ESTABLISHED 1920 


TORONTO WINNIPEG 


MONTREAL 


KERNAGHAN & (Co. LIMITED 


Members 
The Investment Dealers’ Association of Canada 


2nd Floor, 67 Richmond St. W. 
EM. 4-4256 


Toronto 
EM. 8-4894 
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SPANISH PESETAS @ BELGIAN FRANCS @ FRENCH FRANCS @ ITALIAN LIRE @ 


Foreign Exchange 
Problems? 


WE BUY AND SELL 


ONER @ DANISH KRONER @ 


* FOREIGN CURRENCIES 
* FOREIGN REMITTANCES 
* BLOCKED. FUNDS 


Deak & Co. June. 


Foreign Exchange 


67 ADELAIDE ST. W., TORONTO. EM. 6-4461 


Also — New York, Washington and Caracas 


S¥IGUND HOING © SGNNOd NVilvaisny e Savllod ae 


@ AUSTRIAN SCHILLING @ SWEDISH KR 


GERMAN MARKS @ NORWEGIAN KRONER @ MEXICAN PESOS @ INDIAN RUPEES @ 


From the Lakehead to the Rockies 


“NORTH STAR” SERVES THE WEST, 


The distribution system of North Star Oil Limited has increased to more than 
1,000 outlets, extending from Port Arthur to Banff. The Company's growth and 
progress have been striking. In the past five years sales have nearly doubled and 
now approach 100,000,000 gallons of petroleum products annually. A large 
program of capital improvements is in hand, including the construction of a new 
catalytic refinery with a daily capacity of 8,000 barrels which is to be started shortly 
in St. Boniface, Manitoba. 


The Company is financing its present requirements through an issue of debentures 
which we are offering as principals: 


North Star Oil Limited 


514% Sinking Fund Debentures, due 1968 
with Stock Purchase Warrants attached 


Price: 100 and accrued interest 


The Warrants entitle the investor to purchase 40 Class “‘A’’ Shares for each 
$1,000 Debenture at $10 per share at any time between January 15, 1954 and 


November 15, 


1958. 


The Class *‘A”’ Shares will receive a cumulative, prefer- 


ential dividend of 60¢ annually and, when the Common Shares also receive 
60¢, participate equally, share for share, in any further dividends. 


A copy of the prospectus will be furnished promptly 


upon request. 


Gairdner & Gompany Limited 


Montreal 
Kingston 


320 Bay Street, Toronto 
EMpire 6-8011 
Quebec City 
Kitchener 
New York City 


Calgary 
Winnipeg 


Hamilton 
London 


JANINOUN CE CNT 


GENERAL MANAGERS OF PRODUCT DIVISIONS ELECTED 
VICE PRESIDENTS AT CANADIAN GENERAL ELECTRIC 


ume, decrease in -ertain unit pro- 
duction costs resulting from the 
new and modern plant facilities, and 
lower cost of some raw materials. 


Annual meeting is Dec. 18. 
CONSOL. INCOME ACCOUNT 

Years Ended Sept. 30: 1953 1952 
Net earnings \....... $4,719,035 $3,662,694 
Less: Deprec. ........ 1,112,585 580,377 
Int. on fund. debt . 191,556 118,300 
Inc. tax res. 1,700,000 1,540,000 
Net prefit 1,714,894 1,474,017 
Less: Dividends 900,000 900,000 
Surplus fer year B14, Ro4 524,017 
Earnings per Share and Dividend Record: 
soe $1.91 $1.58 
1.00 1.00 


STAFF HOUSES 
CANTEENS 
ond 
INDUSTRIAL CAFETERIAS 


cars by the third quarter of 1954. 


Durant 


Life Insurance 
and Annuities 
Pension Plans 


Estates Analysis 
Employee Benefit Plans 


Let us analyze your requirements 
and «ffer a detailed proposal. 


[RAWLEY & 
M'CRACKEN 


COMPANY LIMITED 
774 St PAUL ST W. MONTREAL’ 


TORONTO * SUDBURY + WINNIPEG + NORTH BAY 


CONDENSED CONS. BALANCE SHEET 
As at Sept. 3: 1953 

$659.434 

1,381,428 

1,081,833 

3,406,077 

6,528,772 
839.316 
219,549 

+» 10,654,230 10,653, ? 

«+ 19,241,967 3 a.” 


Cash & Dom. bds. ... 
Accts. rec. 
Mkt. secs.! 
Inventories ........... 
Total curr. assets .. 
Mise. assetsé 
Prepaid exp.e 
| Fixed assetse .. 
Tetal assets . 
Accts., etc., pay. 
Serial debent. 
Taxes pay. .....-..++ 
| Tetal curr. Habs. ... 
Plant replace. res. .. 
| Res. redem. cont. .... 
| Capital s' 
Earned surplus 


E. H, UNDSAY ° R. M. ROBINSON 4. 4. SMITH 

Lamp Division Appliance Division ‘ Division 
Managers, with the exception of Mr. Lindsay, are located ot the Company's Head 
Office at 212 King Street West, Toronto. Mr. Lindsey fas his headquarters af the 
fferin Street, Toronto. te 


A. M. DOYLE J. $. KEENAN . 
Apporotus Division ° Industrial Products Division 


“The General Managers of the five self-contained operating divisions of Canadian 

General Electric Company have been elected Vice-Presidents. H. M. Turner, Presi- 

£.337.249 | dent of Canadion General Electric, made the announcement in Toronto following 

tApprox. mkt. val. . 2.086.975 q meeting of the Company's Boord of Directors. The Vice-Presidents and General 
eAfter deprec. of .. 6,490,164 4,699,461 | 
tRestored to earned surplus. | 
At mkt. value which was legs than cost. 
eIncluded in curr. assets in co's report. ! 
Working capital ..... 3,970,404 4,107,163 


THE CANADA LIFE 
ASSURANCE COMPANY 
Canada Life Building 
Toronto © EMpire 8-7432 


Lemp Division offices at 165 





The Editorial Page 


Must We Believe This? 


‘ There are obviously considerable differences 
bétween the British and American ideas of wise 
afid judicious foreign policy for the West. Those 
differences are not unnetural, and could be dis- 
cussed with considerable impartiality by any 
ome of a large number of well-informed Cana- 
dians. 

A discussion of them appears in the current 
issue of the so-called “Canadian edition” of 
Time. The article is neither impartial nor well 
itfformed. 

It enumerates the differences of policy; in 
much detail. In each and every case it finds the 
British wrong and the Americans right. This 
irtteresting coincidence is brought about in some 
cases by very flagrant misrepresentation. 

The British support Mao’s claim to a seat in 
thé United Nations. “Britain hopes to encourage 
Mao to become a Tito. The U.S. believes that 
récognitién will vastly iticréase Red China's 
préstige and hélp to fasten Communism on all 
of Asia.” These are reasonable differences and 
thére can be argument for both views, 

But the article discredits the British view on 
the ground that it is influenced by Nehru, and 
that “Britons, galled for decades by U.S. pres- 
sure for a free India, now take a wry delight 
in Nehru’s anti-Americanism.” We are asked to 
believe that a major British policy is just a 
matter of taking out an old grudge against the 
Améfieaiis. 

In thé Middle East, Britain’s actions “have 
their roots in traditional Tory pélicies.” In 
Europe, “Britain will want to stop” the strength- 
éning Of the Western countries on the continent 
“when the point of Eurdpeati balance is réachéd; 
thé U.S., will. want a Europe ovér-balanced 
against Russia,” because “a merely balanced 
Eurdpé would frée world Communism for 
fufther aggressions in the Far East.” “Britain 
still wants to limit Germany to waat can be 
contained in a purély European balancé.” 

Why pick or Britain? Is there any country 
irt Western Europe that does not want the same 
thing? 

U.S. policy, it says, seeks “to thwart the 
Communist drive by expanding the political 
fréedom and the economic life of peoples every- 
where.” But thé British Sdécialists fail to love 


Hf We Would Sell te Uncle Sam 


If the Canadian businessman hopes to sell 
more goods to the United States he must make 
more than an occasional trip f@ Néw York City 
of Florida, says an Affierican réadér of The Fini- 
aricial Post. These placés, he points out, are not 
typical oftthe U.S. as a wholé and their buying 
péwer amounts to only a fraction of the total 
for the whole covfitry. 


This reader urges a thorough study of the 
U.S. hinterland, particularly the rich mid-west. 
Of this great market, he declares, the average 
Canadian is as igtiorarit as the average Améri- 
can is of Canada. 


Canada and Canadians are universally pop- 
ula? all through the United States, we are 
assured, and in offering our goods we should 
capitalize on that geedwill, To do that our prod- 
uct$ should be distinctively Canadian both in 
content and labéling. On thé latter point, this 
Aférican speaks plaifily. “Use Cafiadian syfh- 
bols,” he says, “Do not use crowns, Union Jacks 
arid similar devices, because these to the average 
Athérican buyer méan England and not Canada.” 


Some of this Bluit advice may huft our pride 
a little, but if could fatten our pockét books. 


» Ottawa and Road Transport 

The jurisdiction of Ottawa to regulate inter- 
prévincial highWay traffic is béing argued be- 
foté the Privy Council in London. This is one of 
thé last appeals to go before that body as our 
own Supreme Court is now thé final arbiter of 
Canadian law. The decision will be of concern 
to all phases of the transportation industry in 
Cariada. 

From the time the first medérn highway 
créssed a provincial boundary; some federal eon- 
trol over road traffic became: inevitable. But that 
néé@ not méan eithér & constitutional issue or 
a Major upset for the coftimercial road trans- 
port, if a few basi¢ facts aré képt in mind. 


First and foremost of these is the resurgence 
of commercial highway transport, after its vir- 
tual disappearance, except locally, during the 
prévious century. Now, as before the railroads, 
thé roads carry a large amount of freight and 
passenger traffic. In many cases this is the most 
cofivenient form of transport and in territory 
faf removed from the railroad, it is the only 
mé@ans and will likely remain so. That is one 
important point to be kept in mind in any new 
regulations concerning céffiércial rdad trans- 
port. The truck and the bus are here te stay. 

Another point is the proportion of road traf- 
fi¢ that actually cresses provincial boundaries 
and thus provides a reason for federal inter- 
vehtion. At present that proportion is not more 
thafi 3°% and judging by the time it has taken 
to réaéh that rélatively smali amount it will 
probably not grow very much beyort it. Com- 
mon sense, therefore indicates that road trans- 
port regulation now and in the foreseeable future 
ig very largely 4 proviticial responsibility arid in 
any settlement of this new issue that predom- 
inant provincial interest should be reeognized. 


Short Run Road to Disaster 
“The sidétracking of important public works 
‘Bécausé théy aré too costly has proven to be one 
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the U.S. for this “on the ground of Socialist 
dogma: the U.S. is eapitalist, therefore the U. 8. 
is an anti-social exploiter.” American capitalism 
is especially hateftil to British Socialists bécause 
“it works.” * 

Byt U.S. policy is also essentially conserva- 
tive, deeply attached to “the defense of ancient 
verities.” This, we are told, fails to please the 
British Tories, whose two main carhps aré “the 
Socialists who won’t go upstairs and the Colenel 
Blimps.” 

The idea that one main camp of British 
Toryism consists of “Socialists who won’t go up- 
stairs” is perhaps tHe chief gem of the article, 
but it is run very close by the closing paragraph, 
which reminds us that British and Americans 
always stand shoulder to shoulder “when the 
chips are down.” 

But alas! “Twice the two nations have stood 
apart until war was well along. Both times war 
could have been stopped by firm action in an 
early season.” 

How true and how apposite. 

But surely the magazine should have told 
us what were the errors of British pelicy which 
made the United States “stand apart” in 1914 
and in 1939. There were some “ancient verities” 
—other than the capitalist system, which is not 
very ancient—even then which needéd to be 
defended, but for s6me reason the U.S. did not 
then for several years “rise specifically to the 
defense” of them, 

Obviously this must have been Britain’s fault, 
but in just what did the fault consist? 

Something is said in fhe article about the 
American view that the world situation requires 
“moral preachment.” Well, perhaps it does. But 
there was quite a bit of moral preachment done 
in the early years of both the two World Wars, 
with little effect in the United States. except to 
elicit some moral preachment on the virtues of 
peace and neutrality. 

Perhaps the British error was to undertake 
any moral preéachment at all, and thus to suggest 
that the nations which were not with it needed 
preaching to. Perhaps the only nation with a 
license to preach internationally is the United 
States. 


“Seaway Valley” can only now be contemplated. 
Its power and transportation resources will puta 
new spark in that past of the country, and will 
increase business for alf of Canada. 

The Globe and Mail did well to make its 
point. By all means let us Have etonomy in 
government, But let us have vision too. So 
often, the short run decisions to save expense, 
are long run invitations to local or regional dis- 
asters—and gigantic unnecéssary costs, 


Good Dreams Pay Off 


Long before it’s a fact, every good idea has 
to be a dream, But even good dréams must make 
sense, 

Such was Tom Patterson’s idea for a Shake- 
spearean Festival in Stratford, which was 
strongly supported by his fellow citizens. 

This week the story of its success is told in a 
fifaficial report. There’s a nét Wss of $4,137 
froffi the first season’s operations. But fhere are 
capital assets of $157,000, including a $90,000 
theatre, and $54,000 of equipment. These have 
been paid for in the first year of operations, 
which is a handsome result indeed. 

Donations totaled some $15-.,000, and ticket 
salés atid other revenue $206,000. 

But the Festival’s real assets are not meas- 
ured in dollars. It has put Stratford on the map 
of Canada, and Canada on the map of the theatre 
world, It has given dozens of Canadians a charice 
to.play Shakespeare, and thousands a chance to 
sé the Bard’s work at its best. Its impact and 
its future go far beyond the banks of the Avon. 

Stratford’s problems now are to match in the 
coming year the excellence of last season's per- 
formances and the enthusiasm which surrounded 
them. 

For some places and for some people that 
would be impossible. But for Stratford and its 
supporters it is merely a challenge. 


Popular Pension 

Ottawa's plan to es-operate with the pfov- 
ine@s in giving aid to the totally disabled is 
likely to be a popular one; 

Already, some provinces, Ontario, Newfound- 
Jatid, Albert# and British Columbia, give thése 
people some help. Under the proposed legisla- 
tion the federal and provincial governments will 
share the costs of helping an estimated 20,000 
persons with a pension likely to be $40 a month. 

A strong case can be made against wholesale 
welfare measures which don’t distinguish be- 
tween those who need from those who don't. 
But evéry Canadian is glad to contribute tax 
money to help those who cannot provide for 
their own well-being. 

To the extent that some provinces paid pen- 
sions before, the money is merely out of one tax 
pocket into another. But everybody will gain 
from the fact that such a pension scheme en- 
eourages the people who, with a little help, can 
do the rest themselves. As well, it relieves pres- 
sure on hospitals and welfare institutions and in 
these days of overcrowded hospitals and almost 
wéekly ehafity drivés that is a most important 
consideration. 


It's Not a Problem Market 


, The French-Canadian market is not a ptob- 
lem market but merély a different market and 
potentially as rich as that of Ontatio or any 
other comparable area in this country. Those 
were the two main points stressed by a panel 
of French-Canadian sales experts at a special 
session of the Advertising and Sales Club of 
Toronto last week. 

‘Phe visitors pointed out that advertising and 
other protriotion must be especially geared to 
Frehch-Canada afd prepared by someone 
thoroughly familiar with French-Canadians, 
their way of life. When that 
practice is adopted, the Toronto advertising men 
were ass sales will follow, not only for 
standard prédiicts butof new ones, t06. As proof 
a new and growing demand for packaged prod- 


' uéts was Gifted, ih an aréa where the average 


Wholesaler once believed that only bulk goods 
could be sold. : 


Lack of understanding is the real obstacle 
to be overcome. @ 


Napier Moore’ 
Seratch Pad 


WE HAVE SPENT two or three 
restiéss nights as a result of out in- 
ability to answér a query put to us 
by oné of our Montreal colleagues. 

He sefit us thrée advertisements 
clipped from the New York Times. 
One réads, “Wanted — Corporation 
with a tax loss, preferably in the eléc- 
trical fiéld.” Another reads, “$160,000 
tax loss—For Sale. Opérating sports- 
wear corporation.” And the third an- 
nouficés, “We havé a corporation with 
a cafry-forward loss of $500,000 and 
aré looking to buy a, profitable opera- 
tion on terms favorable to the seller.” 

All this has our correspondent cor- 
pletely baffled. He asks us to explain 
it, and says, “Next thing they'll be 
selling gambling debts and uséd 
theatré ticket stubs.” 

We've covered our ignorance by 
telling him that we couldn't agree 
with him more. 

” > = 


IN TORONTO there's an ever-smil- 
ing advertising man who never lets 
life’s Buffétings gét him down. Around 
40, no mattéfwhat befalls him he 
mééts it with a ptin, a limerick or 
other whimsy. And plenty has be- 
fallen him. During the past three 
years he has paid some $8,000 in 
medical bills. A week or so ago, on 
top of everything else, he suffered a 
heart attack, and will be in bed for 
many weeks. A frierid went in to see 
him. He said, “Well, some people may 
be planning on 1954 model Cadillacs. 
But here I am, stuck with my old 1953 
Cardiac.” 

> . * 

AN ISSUE OR TWO AGO we ran 
in this column a digest of two rather 
amusing letters exchahged between 
a homeowner and a Bell Telephone 
installation man. As a résult, we 
have discoveréd that there is a little 
magazine which devotes itself to noth- 
ing else But unusual letters. It is pub- 
lished by an envelope company in 
Clevéland, Ohio, and we had a letter 
from its editor asking if he might use 
our item. He sent us a copy of his pub- 
lication. Among its contents is this 
letter: 


The East Ohio Gas Co., 
Cieveland 1, Ohio. 

! Want my “G” back! 

Your bills come to me addressed 
to HUAH Spatz. My name is HUGH. 
You have taken a “G” away from 
me, and given me an “A” that I 
fieither need or want. 

This may seem to you, at first 
blush, as a sthall matter. You may 
feé] that since you have replaced 
tiy “G” with an “A” you have made 
a fair exchange, and that I should 
be satisfied. 

Let me point otit to you that this 
is not as trivial as it seems. If I 
were to do the same to you (which 
surely wWould.be fair) you would 
thefi Bécome, to me at least, “The 
East Ohio Ass Co.” 


* . * 


OF LATE WE OURSELF HAVE 
detected a growihg carelessness in 
the handling of businéss correspond- 
eneé. It disturbs u$ because it is 
symptomatic of a creeping laxness ih 
many directions all over the world. 
For instafieé we were stunned to learn 
that in Dovet, England, local authori- 
ties have found it necessary to ban 
peérsofis in “tinustal attire” from play- 
ing cricket on the municipa’ grounds. 
An alderman said he was appalled to 
see “two or three chaps playing in 
ordinary suits. One fellSw was actual- 
ly wearing a blazing red jersey.” 

What IS happening to Old England? 

. - > 


CANADIAN MACHINERY passes 
dlohg a story ffom West Germany. 
An archivist at Wilhelmslraven, who is 
writing a scientific treatise on the 
development of smal! hoists, wrote to 
the muhicipal library at Weimar, in 
the Soviet occupiéd zone of Germany, 
asking for a photostat of a ccrtain page 
from a book, Engineering Art and 
Wonders. He received a reply from 
the Soviet Zone authorities informing 
him that it was impossible to let him 
havé a photostat of the page in ques- 
tion as the pictures included one of 
a piece of artillery. 

The book in question was printed in 
the year 1420. 

: a > 

OVER THE WEEK END we saw a 
préview of the most fascinating docu- 
mentary film we have ever seén—The 
Conquest of Everest. The color 
photography is splendid; the scenic 
shots stunning in their fearsome 
grahdéur arid cerieness. And the story 
of the arduous preparation the 
climb and of the supreme effort of 
human endurance is told with power- 
ful effect. One thing puzzles us, and 
that is why, at the climax, the photoe- 
graph taken by Hillary on the summit 
isn't included in the sequence, being 
merely flashed on as a background to 
“The End.” 

This is a picturé you really must see. 


for 


Stop Me If 


Prisonér Visitor: “My friénd, have you 
ahy réligious convictions?” 

Prisoner: “Well, 1 reckon that's the 
right word. I was sent here for robbing 
a chtirch.” 

. > . 

A. Puritan was trudging through the 
show to church with his musket over 
his arm when a disbelieving neighbor 
hailed him. 

“Are” you 
Puritan?” 

hs am.” 

“And you are carrying your musket 
to church?” 

ay am.” . 

“Do you believé in predestination?” 

“I do!” 

“Do you believe that if you are pre- 
destined.to be Killed today by an Indian 
there is nothing you ah do to prevent 
it?” 

“I do!” 

“Thén why do your 
musket?” 

“Because I hope to meet an Indian 
whose timé has come!” 


going to church, Mr. 


carry your 


Canadian Melting Pot 


Cupid Starts Early 
With Mixing 


Post Scripts 


School of Conmmerce Chief 


An athletic, old taxation 
and marketing specialist recently be- 
eame the director of McGill's School 
of Commerce. 

To his new appointment, Montreal- 
born Eric William Kierans brought an 
unusually well- 
rounded combi- 
nation of a suc- 
cessful business 
eareer and aca- 
demic backs ; 
ground. Presi- | 
dent of Canadian 
Adhesives Ltd., 
he has been do- 
ing freséareh in 
corporate taxa- 
tion since 1947 
and leeturing at 
McGill for the 
past two years. 

“Out of my 
double lifé as a 
businessman and 
professor I have 
gained a tremendous respect for the 
responsibility involved in preparing 
young men and women for the busi- 
ness world. I consider this responsi- 
bility aspect more important than 
anything else,” quiet-spoken Kierans 
points out. 


39-vear 


MR. KIERANS 


After graduating from the general 
arts course at Loyola College, Mont- 
real, “magna cum laude” in 1935, he 
joined Ogilvie Flour Milis Ltd. as part 
of the compatfiy’s Maritimes sales force, 
returning to Montreal in 1941 to enter 
the marketing. and sales promotion 
division of Rionalds Printing Ltd. 
Later he formed a private marketing 
consulting firm and in 1945 founded 
Canadian Adhesives Ltd., to make and 
sell a wide variety of adhesives, shel- 
lacs and coatings. Early this year he 
acquired control of Hygiene Products 
Ltd. from Canadian and U. S. iftterests 
and reorganized the «troubled com- 
pany into a profitable enterprise. 

Now completing 
Economics, Kierans’ 
ed to studying economics, except for 
swimming at the Montreal Amateur 
Athletic Association. A member of 
the Faculty Club and the Canadian 
Political Science Association, he has 
also been closely associated with the 
work of the Canadian Tax Foundation 
in Toronto. 


his doctorate in 


hobbies are limit- 


His major academic interest, aside 
from corporate taxation, is a study of 
the concentration of industry—the rea- 
sons why business is big, the advan- 
tages and disadvantage: of size. He is 
now reviewing the findings the 
Royal Commissien on the taxation of 
co-operatives for the Canadian Tax 
Foundation. 


of 


Married to the former Teresa 
Whelan of Montreal, he has two chil- 
dren: Tommy 12 and Catherine, eight. 
The family’s afifhual vacation is spent 
at White Poitit Beach in Nova Scotia. 


Gowl Roads Head 


Forty-three-vear-old Hon. Gorddti 
Taylor, Minister of Highways for Al- 
berta, and a former schow] teacher, 
is the new president of the Canadian 
Good Roads Association. He was 
elected at the annual converition, held 
‘recently in Victoria. He succeeded 
Hon. E. S. Spencer, minister of public 
works fof Newfoundland. The new 
president has been active in the work 
of the association, holding the office of 
first vice-president during the past 
year. 

A bachelor mhéniber of the Alberta 
cabinet. Taylor was born “in Galgaty 
in 1910. He was educated at the Drum- 
heller public and high schools, Cal- 
gary Normal School, businéss college 
and Banff Dramatic School. In 1940 
he was elected to the Albérta legis- 
lature as Sociaf Credit member for 
the largely coal mining constitueficy 
of Drumhetler. 


‘While a member of the legislaturs, 


he enlisted in the Roya 
Force in 1942 and wa 

a pilot officer before 
He réceived his discharg 
started his own real est 
ance business in Drun 
year, 


He was Whip { 
legislature fi 
1950, when he | 
Alberta Cabinet a 
ways and Telephone In t 
f 1951, he was named Minist 
newly set up Departme: 
ways, while also retaining h 
portfolio. He still hold 
posts, 

Mr. Taylor maintains a 
ést in community work, He has been 
president of the Alberta 
Association, and over a long péried 
was active in Wolf Cub and Boy Scout 
work. For some véars he was a scout- 
taster. Every 
week camp at 
where 140 bovs 
minister fotinded 
and has since been a 
taifing it. 


een inter- 


year, he attend i 
Pine Lal 
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Path W ith Many Turns 


A mechanical 
Corbett Graham, ha een aj 


lore 
pointed 
Business 
sity of 


engi? 
cairector ol 
Administration 
Toronto. 
path from 
Vv tv's well 
} School 
of Practieal Sei- 
ence at the south 
end of the To- 
ronto campus to 
ctot’s of- 
the Insti- 
at the forth 
long 
or Graham. 
It led from the 
lide-rule to a 
farm implemerit 
factory, back to 
SPS for a faculty 


, toa 


the dire 
fice in 
tute 
end was a 


one 


man- 
MR, GRARAM ment consult- 
g firm, to army 
service in Europe, back to manage- 
ment consulting, 


professorship in the Ih 


Graham was born and 
Inglewood, in the Caledon !} 
35 miles from Toror 
entered University of T 
ated four 
He went to work for M 
Toronto as a time-stud 
ing to the campus in 1931 
years on the University’s 
staff, he transferred to J. D. Woods & 
Gordon. 


In World War 11, he was 
with the 5th Division, was named C.O. 
of the Ist Tank- Brigade’s workshop 
in England. Latér, he served in 
Sicily, Italy and Normandy with the 
RCEME, won-the M.B.E. for his work 
as r@covery officer with the Ist Cana- 
dian Corps in Italy. 


an fins 
ana Lins 


itute. 


years iatel 


teaching: 


overseas 


In 1950, Graham resigned as a direc- 
tor of J. D. Woods & Gordon and 
became a professor at the Ihstitute. 


“One of the things we aré proudest 
of,” says Graham, “is the offering to 
the community of courses in the even- 
ing, whereby students who are work- 
ing can continue their education to 
the degree of Master of Commerce.” 
Most of the Institute's 40 full-time and- 
285 parttime studerits hold degrees 
in ecommerce, arts or engineering, but 
such facultiés as forestry, agricultufe 
and law are also represented. f 


Graham belongs to Phi Gamma 
Delta fraternity. Hobbies include golf 
afid gardéning, “but not much of 
either.” Mrs. Graharn is the farmer 
Marjorie Gamble of Ottawa A 
daughter, an arts graduate of Univer- 
sity of Toronto, is an advertising éopy 
writer, and a son is in high school 


fy suburban Islington. 


Teachers’ , 


What Others 
Are Saying 


Editorial of the Week 


Gasoline Engines and the Atom 
Winnipég Tribune 


Suppose some governmént had movéd in whén 
it heard of the invéntion/of thé gasoliné engine. 
Suppose some government had decidéd that the 
internal combustion enginé had great possibilities 
for military operations. 

Suppose this government had clamped on regu- 
lations to keep the new engine secret, and perhaps 
even made possession of gasoliné a serious offénce. 


If this had happened, chaneés ate that there 


‘would be few Delirious Eights cruising along out 


highways. Chances aré there would be few high- 
ways. 

Apply this to atomic powér, Goverriments have 
moved in and made possession of fissionable ma- 
terials highly illegal, thé éxchafigé of atortic in- 
formation tantamount to tréasoti and in geriéral 
have declared the whole field of atomic power a 
government preserve in which neither private in- 
dividuals nor private enterprise may enter, 


Other People’s Views 


SUBDIVIDERS CUTTING OUT TREES irk 
the North Vancouver (B.C.) North Shore Press, 
which says, “Several cases of subdivisions béing 
‘denuded’ have been witnessed to date and it is 
high time that this practice is stopped.” 


IT’S & DISGRACEFUL travesty of sound réa- 
soning, the Saint John Timés-Globé thinks, “that 
men must first pass a compétence test before théy 
are given licenses to build house or mend plumbing, 
and, in fact, to become citizens of Catiada, but that 
they are allowed to drive a vehicle on the high- 
ways Without an adequate mentality test.” 


REMEMBER OUR HISTORY and itiportant 
people the Vancouver News-Héfald advisés, afd 
suggests naming a B.C. motfitain after each of 
Canada’s premiers. “This would be a fine, durable 
way of perpetuating a Prémiér’s namé, and it’s a 
good way, too, of teaching history, for everybody 


warits to know after whem a mowfitain is famed.” 


AMERICANIZATION OF CANADIAN football 
worries. the Kitehenet Reeord, “Yeats ago whefi 
Canadian teats met thera were fine football games, 
intense rivalry and plenty to afousé cheéring. Now 
specialized coaches and playérs and ballyhoo have 
it big business and much of the spoft has 
disappeared. There aré some sigtis atniongst the 
governing body that they know from here on they 
hould tread more carefully else the whole fodt- 
ball structure may suffer severély.” 


made 


BETTER FOOD FOR TOURISTS is badly 
needed, suggests the St. Jokn’s Telegram, afd cites 
the case of hunters, “On the river or the hunt- 
ing grounds, the visitors are genéfally prepared 
o rough it and readily partake of the food cook- 
ed over the open fire or with what other means 
may be available. Comnitig back for a fest, they 
reasonably expect ordinary comforts — a coffi- 
fortable chair in Which to relax, a bed which 
is conducive to sleep.” 


BRITAIN’S LABOR PARTY has retreated 
nationalization pregrams. In Canada, the 
CCF has always called itself the child of the 
British Labor Party, comments the Winnipeg 
Free Press, and now’ finds that “its parent has cut 
the ground from under it. Clearly it will be use- 
less in practical politics for the CCF to maintain 
the nationalization policiés of the Regina Mani- 
festo when nationalization Has proved an utter 
flop where it has been actually tfied. And the 
labor unions here, as in Britain, Will be wise to 
remember Sir Winston’s warning. that fiationaliza- 
tion in praetice has weakenéd “the juSt and neces- 
sary influetice of the trade ufiions by ¢6fifronting 
them not with private employers but With the 
power of the state.” 


from 
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Canadians Take Long, Hard Look at Future in Westinghouse Quebee Conference | 


Canada’s Tomorrow was the theme of an historic con- 
ference at. Quebec City last week. Months ago a glittering 
panel of speakers was selected and assigned to prepare a 
probing paper on some phase of the problems and oppor- 
tunities facing this nation in the half-century ahead. 

Pictured here are the speakers. Standing are: 
Maurice Lamontagne of Laval University on “The Role 


of Government.” 


R. K, Stratford, research director’ of Imperial Oil on 
“The Challenge to Science.” 


Ontario Ban On Edible Oils) New Fund Drive Is Likely, |: 


Getting First 


Ontario legislation designed to} 


put the deep freeze on the manu- 
facture and sale in the province 
of dairy product-vegetable oil 


mixtures—other than oleomargar- | 


ine—is getting its first work out 
in the courts. 


In the first round, Avon Ice, a} 


product that looks like ice cream, 
made at Whitby, Ont., has been 
taken off the market. Magistrate 
Frank Ebbs, at Whitby, registered 


the first conviction under the! 


Edible Oi] Products Act this week 


and imposed a $10 fine on God-' 


frey Schilling for selling the 
product. Court costs were assum- 
ed by the Crown. 

It looks as though there~ will 
be more rounds in 
Ice case and meanwhile, several 
other charges brought by the 
Ontario Government under its 
new act, proclaimed last June, are 
pending. 

In the Whitby case, Schilling 
was charged with selling to a 
government inspector an edible 
oil product—Avon Ice— contrary 
to the act. The section under 
which the charge was laid reads 
as follows: 

“2a-(1) — No person shall 
manufacture or sell any edible 
oil product, other than oleo- 
margarine, manufactured by 
any process by which fat or oil 
other than that of milk has been 


added to or mixed or blended | 


with a dairy product in such a 


the Avon | 


Court Test 


manner that the resultant edi- 
ble oil product is an imitation 
or resembles any dairy prod- 
uct.” 

Avon 


Ice was produced by 


Community Food Products Ltd., | 


Whitby, and retailed for 20c a 
pint, 38c a quart, $1.35 a gal. Its 
ingredients: a minimum of 9% 
|and a maximum of 10% vegetable 
oil (in this case cocoanut oil); 
10% milk solids, non-fatty; water; 
coloring; sugar; soya; flavoring. 

Community Food Products at 
no time called its product “ice 
cream,” but termed it a frozen 
| dessert. Production ceased in mid- 
October, when Godfrey Schilling 
(rather than the company) re- 
ceived the summons, 

Schilling came from Britain a 
year ago, experienced in the 
manufacture of a similar product, 
widely accepted in the U: K. and 
throughout Europe. Community 
Food Products agreed to finance 
equi pment for — manufacture of 
“Avon Ice” with Schilling as man- 


ager of the undertaking. Com- |} 


munity Food Products operates as 
a locker plant; president of the 
limited company is 
McConnell, Toronto 
dealer. 

[. The firm had been fganufactur- 
|ing the product before the new 
| Edible Oils Act came into force. 


investment 


| In his defense against the charge, | 


| Schilling offered this: 
—He had an undertaking from 
top government officials, includ- 


NEWSPAPER 
does the job 


in Montreal ! 


It’s so much easier 


job the one-paper way 


Montreal. 


to do your coverage 
in English 


And it’s much more economical! 


With the Star you get 92% coverage of this 
important market Monday to Friday and 98% 
every Saturday, all at a far lower rate per 
thousand families than any other paper in the 


Star’s field . . . What’s 


more, the Star gives 


you unhurried evening readership for your 
advertisements in the home — right where 


it counts! 


So if you want to get MORE for less give 
your advertising the selling power of single- 


paper impact. 
advertisers who are 


Follow the lead of 


sales-wise 
making the Star their 


logical one-paper choice in English Montreal. 


@ We «ill be pleased to 


supply 


additional 
ful facts on the 


use- 
Star 


ana the Montreal market, 


The Montreal Star 


“Canada’s Greatest Newspaper” 
245 St. James St., Montreal, Quebec 


Robert K.| 


B. K. Sandwell, of The Financial Post, on “The Canadian 


People.” 


Hilda Neatby of the University of Saskatchewan on 


“Cultural Evolution.” 


Douglas Ambridge of Abitibi Pulp & Paper on “The 


Contribution of Industry.” 


Norman MacKenzie of the University of British Colum- 
bia on “The Challenge to Education.” 

Max MacKenzie of Canadian Chemical & Cellulose on 
“Canada’s 5 Natural Resources.’ 


Strattord Festival In Red | 


Stratford's Shakespearean Fes- | 


| tival (July 13 - Aug, 22) collected 
$205,942 from the sale of 68,660 
tickets for its two plays, and 
some $157,081 in donations from 
its supporters. 

The financial report published 
this week shows a $4,137 loss. But 
| this comes after paying for fixed 
assets valued at $154,696 (includ- 
ing major items like the $90,000 

theatre, $26,000 tent roof, $23,000 
lighting supe 2 and chairs.) 


ing tes Minister of Aaricultare. 
that he would be allowed to 
dispose of existing stock; that he 
would be told in advance when 
he would have to cease opera- 
tion, presumably when inven- 
tories warranted it. 

—That without warning, the 
government inspector descended 
and bought (from a sales girl) 
the product as evidence for 
future proceedings. 

—That the act is unconstitu- 
tional or ex post facto in that it 
does not provide for compensa- 
tion for action “taken today on 
something that was allowed to 
take place yesterday.” 

It's this last point on which 
Schilling and/or Community Food 
Products may base an appeal. 

“I shall endeavor to : follow 
every possible source to see if we 
cannot get redress—either through 
being allowed to produce the 
| product or through suitable com- 
| pensation,” Schilling told The 
Post. “And I shall do it mainly 
on the assumption that Ontario 
| is not so far removed from British 
| law after all.” 

| Investment in Avon Ice manu- 
facturing equipment is reported | 
at $50,000. Schilling, who had 
| planned to become a Canadian 
| citizen as soon as possible, thinks 
| the conviction may jeopardize his 
;chances (though this is not like- 
ly). He says similar laws in the 
| U.K. provide compensation for 
| those they are directed against— 
|“even the legislative activities of 
| the Socialists.” 

As a last resort, he says, he 
could produce the product using 
potato starch, etc., in place of 
| milk solids. 

For Avon Ice as it stands, he 
claims top nutrient quality, an 
| additional market for milk solids 
|and a low retail price for the 
| consumer. 


Issue City 


Price Indexes 


The new consumer price index 
is now available for individual 
cities and regions. The Dominion 
Bureau of Statistics some time ago 
replaced the old cost-of-living in- 
dex with its prewar base with the 
| consumer price index with 1949= 
100, but it continued to issue cost- 
|of-living indexes for cities till 
recently. 

City consumer price indexes are 
constructed on the same basis as 
| the national urban consumer price 
| index. Their base is also 1949 at 

100. The only exception is St. 
John’s, Nfid., for which June, 
1951, remains the base. 

Two of the new indexes are for 
groups of two cities each: Saska- 
toon-Regina, Edmonton-Calgary. 
An Ottawa index has been added 
to cities available with the old 
index. 
| Individual indexes for food, 
shelter, clothing, household opera- 
tion, and “other commodities and 
| services” are available by cities 
| too. 
| Here ave city consumer price 
| indexes for Oct. 1, compared with 


| Jan. 2 this year. 
Consumer Price Indexes 
For Regional Cities 


1949 — 100 
Oct. 1 —= + 


| 
| 


A campaign for additional funds 
to help with next year’s perform- 
ance is likely, The Festival would 
be close to self-supporting now if 
t ,financed its capital over a} 
period of years. Instead, however, | 
all capital costs were paid off in 
the first year. 

Selection of plays for next 
season has not been made yet. As| 
well, there are many proposals 
before President Harry A. Sho- 


| walter and his directors for added 


attractions to make Stratford a| 
“Festival of the Arts.” These in- 
clude suggestions for musica] pro- 
grams, exhibits of theatrical de- 
sign, theatrical architecture, Cana- 
dian painting, lectures, a drama 
school, a film festival. 

Businesswise, the city did well | 
by the Festival. It’s estimated 
there was as much money | 
pumped into the community as 
comes from the annual cole 
for a factory employing close to | 
200. Bank clearings this summer 
ran 24% above last year, com- 
pared with a provincial trend of 
8% higher. 

Economic benefits were wide- | 
spread, Restaurants, hotels, stores, 
garages felt them directly, as did 
the CNR which sold 55% more 
tickets from Toronto to Stratford 
although train and Festiva] sched- 
ules didn’t match. 

Much of the Festival’s success | 
came because local people made | 
their guests feel at home, Plan- 
ning Director Tom Patterson told 
the annual meeting, He added, “It 
is up to the citizens to make 
certain that the Festival atmos- 
phere remains the same as it was’ 


Robertson Q-Floor is a load- 
% to 35% in the weight of structural members and 


light that it can save 


Donald Creighton of University of Toronto on “Canada 
in the World.” 

Seated are: 

Denis Brogan, University of Cambridge, 
Looking In.” 

George Gilmour, McMaster University, 
ference organizers and its chairman. 

Herbert Rogge, Canadian Westinghouse, host and presi- 
dent of the sponsoring company. 


“An Outsider 


one of the con- 


Many of these 
recurring, Others, 

| costs of operations. 
Stage & theatre structure 

Tents 


are 
| and have hawkers on every street 
corner.’ 

A breakdown of ticket sales 
shows 61% went ‘to Ontario and | f aan 
Quebec (11% to Toronto), 15% | chairs mone 
to Michigan, 12% to New York, | costumes 
4% to Ohio. | Properties 


The following is a group of | Actors salaries ....csecsesssese 


' Directors & prodn. staff salaries 
selected items which show some Musicians, eat, music, ay 


however, 


$90 
25,809.87 | 
13,068.56 
9,738.40 
16,231.34 | 
3,449.22 
61,894.90 
14,421.00 
13,481.39 


5 
| 


{ this year and that we do not load | of the costs of the ambitious pr )- 
| our stores with cheap souvenirs | ject. 


no 
si 
} 


eal 
781.09 | 
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Nothing Stands Still... 


A very long time ago a wise old philosopher observed _ 
that the only thing in the world that doesn’t change 
is change itself. 


This was just his way of saying that nothing in this 
world of ours is permanent ... that all things are 
affected by change. Of course, with many things like 
rocks or oceans even slight change often takescenturies, 
but with other things change can, and often does, 
occur almost overnight. 


Take business conditions for example. 


In business, nothing stands still. Changes occur almost 
daily . . . and security values and investment op- 
portunities change with them. Sometimes these 
changes are minor; at other times they are of wide- 
spreatl significance; occasionally they take place 
quickly, but more often they occur gradually over an 
extended period. 


Keeping abreast of change . . . gathering, analyzing 
and interpreting information which affects security 
values ... and helping clients plan and follow a sound 


investment course, is a big part of our business. 


If you think you should be planning an investment 
program ... if you are considering changes in your 
present program ... or if you would just like informa. 
tion on which to base an investment decision, we 
invite you to consult us. You will be welcome in any 
of our offices . . . just write, telephone or drop in. 


A. E. Ames & Co. 
‘ Limited 
Business Established 1889 


TORONTO 
MONTREAL WINNIPEG VANCOUVER VICTORIA CALGARY LONDON OTTAWA 
ST. CATHARINES OWEN SOUND oueses 
BOSTON LONDON, ENG. 


KITCHENER 
NEW YORK 


HAMILTON 


Insure Now... The Longer You 
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bearing, cellular steel sub-floor, so strong and 


foundation. It is designed to meet ALL load and span requirements. 


Q-Floor units are welded to the steel framework of a building as fast 
as the structural steel goes up. Q-Floor does NOT increase the total cost 
of a building, but DOES increase its investment value and earning power. 

No building with Q-Floor can ever become electrically obsolete, 


electrical maintenance is low. 


Everything about Q-Floor works to save you time, money, trouble. 


So, whether you are putting up 2 storeys or 32... 


or are adding new height 


to an old building, it will pay you to get ALL the Q-Floor facts. Ask your 
architect or nearest Robertson-Irwin representative. 


Q-Floor best 
for large buildings 


Q-Floor is 


towering Bank of Nova 
«Scotia Building, 
Toromo. Architects: 
Mathers & Haldenby, 
and Associates— Beck 
& Eadie—and in many 
other large Canadian 


buildings. 
made by 


++ best for 

smaller buildings, too 
Q-Floor speeds up con- 
struction in smaller 
buildings. Gets tenants 
in faster. Ideal when. 
the plan is to ADD 
STOREYS to an old 
building because Q- 
Floor is both strong 
and light. 


in the 


Cle 
ROBERTSON -IRWIN LIMITED 


Manufacturers of the famous insulated exterior Q-Panel 


Soles Offices: 


WINNIPEG EDMONTON VANCOUVER 
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What Q-Floor is: 

- Diagram shows 
construction: (1) Each 
cell is a raceway for 
electric wiring. 

(2) Raceway carries wir- 
ing across into cells, to 
and from (3) telephone 
cabinet. (4) Junction 
units give access to 
Q-Floor wiring. 

(5) Telephone outlet is 
easily, quickly moved. 
(6) Concrete fill (usually 
2'4”) can be covered 
with any floor surface 
material. (8) Suspended 
ceiling. 


Q-Floors save time. 
Two men can lay 32 
square feet of 
Q-Floor in one-half 
minute. Construction 
is faster than conven- 
tional methods. Build- 
ing can be occupied 
by tenants 15-20% 
sooner, Other trades 
are not delayed. 
Q-Floor provides an 
immediate working 
platform. 
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Are We Making Fullest Use of Own Talent? 


' 
tuals and companies has proven;J. E. McCOQNNELL, JR., Presi-vin general effectively used in the 


‘The Question: In current Canadian 
development, are we making fullest 
‘use of our own trained talent? 


It seems that Canada in its broad program of development is 
| making wide, if not fullest, use of home-grown talent as well as 
|talent from other lands. Most respondents to this week’s Question 
| by The Post feel we are taking more recognition and making more 
j use of the products of Canadian universities today than we did a 
few years back. 
| It’s pointed out that in some specialized or new fields foreign 
| know-how should be called in to help get things rolling; but it’s 
also suggested that this type of thing can and in somé instances does 
overlap into fields where Canadian talent could do the job. 

Other criticisms: overloading of staffs with professionals as future 
talent insurance; insufficient effort by government to help, keep 
Canadian professionals at home. Many respondents agree, however, 
that free international interchange of ideas and personnel is an 
important arm of progress; many emigrants return to Canada after 
picking up useful knowledge elsewhere. 

There is also the int that many young graduates who leave 
Canada might themselves do well to take a closer look at their 
longterm future possibilities at home, rather than jumping to higher 
starting pay or apparent glamour abroad. 


PROF. E. A. ALLCUT, Prof. of* 
Mechanical’ Engineering, Uni- 
versity of Toronto. 

Our engineers and_ technical 
men seem generally to be more 


Widow and Children 
Receive $10,000 
on $5,000 Policy 


In Western Canada, a young 
executive died recently in a level 
crossing accident. He was insured 
with a $5,000 Confederation Life 
Poliey carrying an Accidental 
Death & Dismemberment Benefit. 
As a result, his widow and chil- 
dren received $10,000 for their 


care and protection. 
The only policy of its 


sequence our industry remains 
greatly dependent on technologi- 
cal developments outside our 
borders. This constitutes a serious 


__| ties with political responsibilities 


dent, McConnell, Eastman & 


Co,, Toronto. 


\that it can thrive exceptionally 
well in these essentially two-way | 
streets, thereby winning both| The Federal Government has 
Canadian and international work./ assisted over 23,000 students 

o- aa |}under our Vocational Training 

|DR. E, G. FALUDI, Town Plan-/| Co-ordination Act established in 
| ming Consultant, Toronto. | 1942. There are over 10,000 stu- 
| Undoubtedly there is large} dents a year registered in appren- 
scope for trained talent in all/ticeship training and over $35 
'phases of Canadian urban de-| millions have been granted to 
| velopment. However, only few) vocational schools in Canada 
trained personnel are employed | since the end of World War II. 
in the fields of research, engineer- | Even with this accelerated 
ing or design connected with the| training program it is still neces- 
improvement or extension of ex-/| sary for business and some pro- 
|isting communities or with the|fessions fo seek specialized and 
development of new ones. The) trained talent outside our country. 
majority usually qualify for such| The rate at which trained men 
positions either by previous em-/| are moving ta,the United States, 
ployment of a different nature, or | however, is about six and a half 
by limited experience. | times the rate at which they are 
| Those trained and educated| being brought into Canada from 
specifically in the planning field | the U.S. 

jare seldom used fully or in the| I believe that Canadian employ- 

|positions for which they are/ers are endeavoring to make as 

| qualified. Unfortunately authori-| full use as possible of the trained 

talent available. The important 
point, I believe, is for young men 
with specialized training to realize 
that opportunities for their talents 
| are now opening up in Canada at 

a greater rate than ever before 


seldom consider the contribution | 
of trained planning personnel | 
practical or sound if it deals with 
long range planning. 
| . . + 
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NEW... promote your sales with 


ZD 


current Canadian economy. 
. + *- 


T. M. MEDLAND, Executive Di- 
rector, Ass'n, of Professional 
Engineers of Ontario, Toronto, 
The phenomenal technical and 

economic expansion of Canada 

during the past decade is clear 
evidence of the contribution made 
by the engineering profession. 

It is therefore doubly irritating 
when public bodies and some in- 
dustrial leaders turn to sources 
outside of Canada when confront- 
ed by engineering projects that 
seem to them to be new and 
unusual. 

Canadian talent must be used 
on every project if we are to ex- 
pand and strengthen the engineer- 
ing force on which the industrial 


future of this country depends. 
« 7. > 


PRINTING 


The Federated Press Limited is now produc- 
ing printed promotions in vivid 3-Dimension. 
Use this new powerful selling force to 
concentrate interest in your product or 
service. We show you how. Phone for a 
Federated representative or Write on your 
letterhead for sample. No obligation. 


Sales Promotion Division 


THE FEDERATED PRESS LIMITED 


FEDERATED BUILDING 1187 BLEURY STREET 
MQNTREAL « MArquette 2301 


I. G. NEEDLES, President, B. F. 
Goodrich Co. of Canada, Kit- 
chener. 

The rapidly expanding economy 
of Canada today has created a 
serious drain on qualified and 
trained personnel in all phases of 
industry and commerce, 

The lack of young men and 


kind in Canada! 

Confederation’s Accidental 

Death & Dismemberment Benefit 

on a $5,000 Policy pays! 

$5,000 if you die from 
natural causes. 

$10,000 if you die by acci- 
dent. 

$15,000 if you die by acci- 
dent while in a public vehicle 
(except an airplane), or in a 
fire in a public building. 


esteemed abroad than at home, 
but this situation applies in most 
countries. Canadian engineers are 
equal in ability to any, but both 
public bodies and private firms 
frequently prefer to consult large 


U. S. organizations to make use of | 
their background, experience and | 


business connections. 

This is a situation that only 
time and the growth of the 
country wil] correct. Frequently 
there is a lack of adequate indus- 


threat to the economic independ- 
fence of many Canadian owned 
| industries. 

The talent is here. Our next 
task is to ensure its full employ- 
ment in furthering Canadian ré- 
search and development. 

Therefore we cannot yet claim 
to be inaking fullest possible use 
of our own trained talent in Cana- 
dian development. 


n * 


|H. H. ANGUS, President, H, H. 


women who are broadly trained 
for business is rapidly becoming 
serious. Our universities are pro- 
ducing men and women trained 
specifically for the professional 
fields such as medicine, law, and 
engineering. However, more em-: 


in our history. 


T. P. FOX, President, Air Indus- 
| tries & Transport Association, 
| Edmonton, 
| Recognition and use of Cana-| 

dian talent has greatly improved 

in the last few years although 
some room for improvement by 
both government and _ industry 
still remains in the matter of 
| recognition of Canadian talent and 
achievement. It does not seem 
that we are losing our outstanding 


* 


R. S, MORRIS, Marani & Morris, 

Architects, Toronto. 

While small perhaps in propor- 
tion to the whole, there is still 
much work associated with con- 
struction which is being done by 
outsiders which could be done as 
well or better by our own trained | 
talent. This condition is the result | 
of a lingering form of colonialism 
which is extended to include our 


phasis should be placed by young 
people themselves on the neces- 
sity of university training for 
broader fields of industry 
ind commerce, through business | 


teachers, and academic 


by stressing the 


(Continued on page 9) 


the 


administration courses. Parents, 
institu. 
tions can perform a great service 
opportunities 


Angus & Associates, Toronte. 


Liberal cash payments for dis- tria] training facilities for young | ; 
I do not believe that at present 


- aut Gasttiente. graduatess and advancement to} 


PROTECT THE ONES YOU Love |Tesponsible positions is delayed | We are using our talent on Cana- 
| accordingly. few development to the fullest 
* e 


xtent. Canadian engineers are as 


e | PAUL DILWORTH, Consulting & | ¥ ell trained as their United States 

Nn | Design Engineer, Toronto. |or British counterparts and in 

i Our rapid industrial expansion addition know Canadian condi- 

: Lif |during the past few years has| tions better. Due to lack of pub- 


provided vastly increased oppor- | licity by engineers and laxity of 
ASSOCIATION 


tunities for Canadians. In con- government regulations our own 
sequence we have probably made | engineers are often passed over 
more effective use of native talent | With the result that local manu- 
than at any time in recent history. | facturers, contractors, etc., find 


. : ‘ |. We have yet, however, to make 
or njor ’ , 
For Full | fo een, Consult your a real concerted effort to foster 


Confederation Life Representative. | industrial research and the de- 
53.5} Velopment of new products and 
manufacturing processes. In con- 


levels in our government should 
use and encourage industry to use 
Canadian engineers. 
. » 
S. M. BLAIR, Canadian Bechtel 

Ltd., Toronto. 

This question raises that Latin 
phrase “qui bono” meaning “to 
whom the benefit.” If Canada’s 
benefit is being considered, then 
the practice of using the most 
experienced competent talent pos- 
sible even if partly originating 
abroad is best. If it is specific 
Canadian personnel’s benefit being 
considered we note that many of 
the biggest developments abroad 
today are headed by Canadians. 

The maintaining of that inter- 
change is highly desirable for our 
experience and progress. Good 
Canadian talent both as individ- 
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LUNBIA SHELVING 


@Patented aha s 
and U.S. 

Lundia shelving, made from a 
s patent, is amesingly strong 
im construction and is adjustable 
every 1% inches. Lundia shelving 
can erected, extended or dis- 
mantied without the aid of tools. It 
will not rust or warp. Each shelf is 
ranteed to support up to 700 Ibs. 

rite for further details. 
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MONO RAIL SYSTEMS 
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HILL-CLARK-FRANCIS 
LIMITED 


NEW LISKEARD, ONTARIO, 
TORONTO SALES OFFICES: 57 BLOOR ST. W. 


J-H-RYDER MACHINERY CO 


Hidden from view is a secret vault, doubly pro- 
tected by a Combination Dial-Lock (only YOU 
know its combination) plus an xtra lock on 
outer door. Keeps con.idential papers from 
prying eyes and protects valuables. Will pay 
for itself by preventing petty pilferage. In addi- 
tion, has 3 ball-bearing letter ‘files and 2 
adjustable storage compartments all under lock , 
and key. 37%” high, 30%” wide, 17” deep. 
Olive green or gray enamel finish. Ne. 1473. 
With plunger-type lock thet ovtomaticolly 


7 — 
locks oli drawers, No, 14737. .. 84.75 


. ’ 


ADDITIONAL MODELS FOR EXECUTIVES 


(left) “Merchant's” File No. 1370—Similar to above, but o double 
index drawer f.; 3x5 or 426 cords (3200 cop.) repioces the top let- 
ter drawer. Can also be used for cancelled checks ........ 69.95 
With plunger leck, evtematically locks all drawers. No. 1370PL 79.95 


(right) “Executive” File No, 1478—Similer to cbeve, but with 2 
dovble index drawers for 3x5 or 4x6 cords (6400 cop.) which re- 
ploces the tep letter drawer, Can else be wsed for cancelled 


CERO RR RR RTS HR OE eee Ree ee ee 82.95 


With plunger leck, eutematicelly locks all drawers. No. 1478PL 92.95 
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399 QUEEN ST. W., TORONTO, EM. 8-0771 


difficulty in securing business. All | 


men to American industry to the 
extent that existed a few years 
ago. The future in Canada seems 
bright for those who are willing 


to take advantage of it. 
~ 7 * 


neighbors. Specialized consultant 
knowledge not available here ob- 
viously must be admitted, With 
this exception experience gained 
in Canada and paid for with 
Canadian dollars should remain 
here. Only thus can we be inde- 
pendent and able to hold our own 
trained men that they are 
available when needed. The influx 
of foreign talent is too often non- 


| 
| 


CRAWFORD GORDON, JR., 
President and General Manager, 
A. V. Roe Canada Ltd., Toronto. 
In a rapidly expanding econ- 

omy, particularly an expansion, 

such as ours involving as it does 
the opening up of new industrial | taxed, non-resident and tempor- 
developments and hitherto un- ary, whereas our own people usu- 
touched natural resources, it may/ally go for good and often lose 
appear that we are not using our| their Canadian nationality alto- 

own trained engineers and other | gether. . 

| technical] talent to the full. How- 
ever, it must be remembered that 
many of these new projects call 
for a specialized kind of knowl- 

edge and experience within the 
general engineering framework 
and that such experience and 
knowledge is not always avail- 
able, 

For example, the aircraft in- 
dustry has a special need for 
aeronautical engineers, aerody- 
namicists, stressmen and metal- 
lurgists. Because this is a new 
industry we had to look for many 
of these skills and talents else- 
where until demand made them 
available in Canada. What has 
been true of the aircraft industry 
is probably true of other develop- 
ments new to Canada. We are 
| using, however, all the Canadian 
| skills available. 


. 
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E. D. MACPHEE, Director, School 
of Commerce, University of 
B. C., Vancouver. 

Very few Canadian-born gradu- 
ates of this university seek em- 
ployment outside of Canada. 
Employers from all parts of the 
| Dominion interview our graduat- 
ing students each year and offer 
them opportunities to choose the 
field in which they can make 
their best contribution and find 
their greatest satisfaction. All 
male graduates find ready and 
remunerative employment gener- 
ally in the field of their choice. 
Female graduates are more limit- 
ed in the range of openings offered 
but all who wish paid employ- 
ment find it. University trained | 
“talent” is being fully used and! 


* 


|G. M. HOUGHAM, Assistant Di- 
rector, Citizen’s Research Insti- | 
tute, Toronto. 

Although a country with an 
abundance of natural resources 
may achieve a high standard of 
living without utilizing its man- 
power to the full, Canada need 
not fear comparison with other 
countries in making use of its} 
own trained talent. The rate of | 
development in recent years has 
| afforded an almost limitless range 
of career opportunities for Cana- 
dian citizens. In most fields, the 
demand for skilled workers, tech- 
nicians and professional people 
| still exceeds the supply. 

Canada’s import of capital and 
| know-how from, and her so-called 
export of brains to the United 
States is currently a matter of 
some concern. Nevertheless, the 
net effect of the exchange is prob- 
ably to our advantage. American 
sponsored development in Canada 
increases the demand for highly 
trained Canadian workers. And a 
significant proportion of those 
Canadians who do emigrate to the 
United States eventually return 
with increased training or special- 


ization. 


. . * 


N. E. MACDOUGAL, B-A Oil Co., 

Toronto, 

If we only were! The skills of 
too many engineers are being 
withered and wasted as these men 
plod at clerical and semi-technical 
jobs. Some firms have even hoard- 
ed technicians whom they have 
been unable to keep busy. 

- Most people agree that Canada 
needs additional skilled men. Yet 
the government employment ser- 
vice has been advertising for 
technicians.to work in the United 
States. There the shortage of 
trained personnel has been more 
severe, consequently many cofh- 
panies have conducted personnel 
inventories to be sure the square 
pegs are in the square holes, Im- 
proved morale has resulted. For- 
tunately Canadian companies are 
becoming more aware of the ways 
of making the most efficient use 
of their men. 

- 


T. C. MAIN, Canadian British 
Engineering Consultants Ltd., 
Toronto. 

No. In most young countries 
there is a tendency for those in 
authority to look for technical 
guidance from more highly de- 
veloped countries. While this has 
merits it can be overdone. If we 
consistently look eleswhere when 
| there is a difficult job to be done 
we shall never develop latent 
talent in our land. On the other 
hand, progress depends largely on 
the free exchange of knowledge. 

The wise course, therefore, is to 

accept obviously superior tech- 

niques developed in foreign coun- 
tries To do this we will frequent- 
ly have to use outside talent. 
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Additional Issue 


$400,000 
United Towns Electric Company, Limited 


(Incorporated under the laws of the Province of Newfoundland) 


First Mortgage Sinking Fund Bonds 512% Series due 1972 


Dated August 1, 1952 To mature August 1, 1972 


Price: 98 and accrued interest to yield 5.67% 


W. C. Pitfield & Company, Limited 
MONTREAL 
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Kingston, Jamaica 
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AERIAL VIEW OF NINETEEN EIGHTY SHERBROOKE WEST UNDER CONSTRUCTION 


© centrally located — Sherbrooke Street West of Guy © four high-speed elevators * unsurpassed 


natural light ¢ eleven stories @ spacious garage ¢ acoustic tile ceilir’ 
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@ integral mail facilities 


e@ effective ventilation 
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Sandwell Here 


By B. K. SANDWELL 

I WAS ASKED THE OTHER 
day why, with a larger number 
of university graduates on the 
newspapers than ever before, 
the quality of English in the 
press is generally much poorer 
than it used to be. The query 
necessitated some thinking, and 
the result of that thinking is 
pretty much as follows: 

The English written in news- 
papers a generation or so ago 
was of the sort demanded, and 
quite often taught, by the 
veteran newspaper men on the 
staff. They had acquired it by 
long practice and by the selective 
process of promotion. The men 
who couldn’t write well were 
buried in the subordinate jobs. 


Lord 


IF I WERE A HOCKEY FAN 
the personal reminiscences in 
Foster Hewitt’s “Hockey Night 
in Canada” (Ryerson, $3) would 
undoubtedly be of the most ab- 
sorbing interest to me. As things 
are, hockey is to me no more 
than a phenomenon in the realm 
of social science, significant of 
much, but not in itself particu- 
larly “interesting. The social 
scientist in me finds a lot in this 
book to wonder at. One is that 
Mr. Hewitt has been broadcast- 
ing hockey games since 1921 and 
can still put the old original en- 
thusiasm into “He shoots! He 
scores!” 

But the thing that fascinates 
me is that the Stanley Cup, first 
offered by a sporting-minded 


yr 


World 


AN INTERESTING POINT 
was made about the falling-off 
of interest in local (municipal, 
and even provincial) affairs by 
Dr. R. K. Stratford at the West- 
inghouse Conference in Quebec 
City last week. He pointed out 
that modern facilities of travel 
have greatly extended the geo- 
graphical range of the educated 
individual’s acquaintanceships, 
so that a man’s friends are now 
likely to be spread over a con- 
tinent, whereas in less mobile 
days they were largely confined 
to his own bailiwick. But the 
number of real friendships that 
any one man can make is limit- 
ed, and is not much greater now 
than a century ago; so that more 
friends in New York and San 
Francisco and London, England, 
means fewer of them in the old 
home town. 

This is particularly true of 
that very international creature, 


~ 


These veterans were not at all 
afraid to hammer their ideas 
about writing into the cubs who 
came under their charge. 

The new kind of cubs have 
parchments, and are not inclined 
to take any hints about writing 
from men who for aught one 
can tell may have thrown half- 
a-dozen budding Hemingways 
out of a job for not writing in 
the accepted journalistic tradi- 
tion. Their seniors are scared of 
them, and accept the view that 
because they have been through 
four years at a university they 
must be able to write good Eng- 
lish. Unfortunately that view 
has no basis in fact. 

The universities have no time 
to teach good English. Anyhow 


Stanley’s Famous 


Governor-General in 1893, was 
intended:for the palm of victory 
in an absolutely amateur game. 
How did it come about that it 
is now the World Series award 
for what is one of the most com- 
pletely professionalized forms of 
sporting entertainment? 

The answer seems to lie in the 
attitude of the spectators. 
As soon as you have an audience 
willing to pay so much money 
to see a sporting event that it 
can yield an” immense profit, 
there is no longer any possibility 
of keeping it amateur. Hockey 
is a fast, exciting game which 
can be reasonably well followed 
by 15,000 people—if you have an 
arena of that size, These people 


the scientist, and Dr. Stratford 
had regretfully to admit that “I 
have relatively few contacts 
with doctors, lawyers, local busi- 
ness managers and others in my 
home city who in another era 
would have been my friends. In 
one sense my interests have 
been narrowed, and I have been 
able to participate very little 
in community affairs.” This 
was one reason why “there has 
been a decided drop-off in com- 
munity interest and leadership.” 

We pay a heavy price for our 
ability to go round the world in 
a few hours. That same mobility 
has vastly diminished the local 
interest and the local pride even 
of the property-owner, who does 
not much care what becomes of 
his city or his district provided 
that he can get out of his invest- 
ment without too grave a loss, 


and who probably figures on 


(ADAMI ATRL SATS 
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they could not teach it to stu- 
dents who come up from high 
schools with no foundation for it. 
Senior newspapermen 
teach them, but it would be a 
hard and thankless task, and 
anyhow why should they do 
what the universities are sup- 
posed to have done already? 
After all, the new cubs are get- 


ting salaries based on the sup- | 


position that the universities 
have taught them to write Eng- 
lish. 


salaries, why that is that. The 


English that proprietors 


be good English. It is a not un- 
common delusion of the age. 


Cup 


will pay more money to see their 
team win than to see it lose. That 
puts a cash value on players who 
can make it win. The rest is 
easy. Lord Stanley, were he still 


could | 


If the newspaper pro- | 
prietors are willing to pay these | 


0 a ae ae 
good-English salaries for must | Position in this gradual growth 
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Are We Making 


Fullest Use 


Of Own Trained Talent? 


(Continued from page 8) 
which business provides for quali- 
fied and trained personnel in our 


expanding and tremendous Cana- 
dian potential. 
+ + . 


J. N. PATERSON, Vice-Pres. & 


Gen. Mgr., N. M. Paterson & 

Sons Ltd., Fort William. 

There seems to be a continual 
wide demand for wel] trained 
young men and women at present. 
Current Canadian development 
has not yet approached its peak 
and the opportunities in this 


/country are unlimited except in 


the presentation of the arts and 
this by reason of our widely 
spread population. To take part 
in the growth of any institution 
or industries of their city should 
be the ambition of each newly 
graduated scientist, engineer or 
professional man or woman, and 
I believe such opportunities are 
there if young men and women 
are willing to start in a lesser 


rather than seek a place of secur- 
ity in establigwed industries else- 
where. 
- +“ 7 
J. M. PIGOTT, President, Pigott 
Construction Co., Hamilton. 
Your question is timely. Except 
in very highly specialized fields, 
Canadian trained talent is fully 
Recently many Eng- 
lish and American firms have 
been opening offices and getting 


here, would probably not like it,| recognition for two reasons (1) 


but every member of the team | an 


inferiority complex on the 


which wins his cup in any year| part of Canadians (2) the Cana- 


gets a salary to make a bank 


manager envious, and even then | 


the contract which binds him is 
often sold to another club owner 
for a modest fortune. 

The public, which pays the 
money and therefore quite prop- 
erly calls the tune, does not care | 


| dian market, suddenly, because of 


its activity, appeals as a new field. 


* ‘* * 

W. S. PERLIN, 

Man-Dir., I. F. Perlin & Co., St. 
John’s, Nfld. 

We are so far from and new to 

the Canadian scene that it is 


an iota whether the players are| gimcult to know if Canada ip 


paid or not, or rather it likes to 


know that they are paid large | Certai nly if they are, 


sums; it makes them glamorous. 


Gains—Community Losses 


spending his declining years in 
a more congenial climate any- 
how. In such a society it is no 
wonder that it is difficult te get 
people of marked ability to in- 
terest themselves in local affairs. 

The apallingly low figures of 
the recorded vote in our muni- 
cipal elections are merely one, 


and a rather minor, symptom of | 


a state of weakness, not to say 
ill-health, in the body politic of 
our local governmental units. 
Dr. Stratford’s suggestion was 
that the time and energy now 
released from paid labor by the 
reduction of the working week 
should be partially devoted to 
voluntary work for the com- 
munity. Much such work is al- 
ready being done, but much 
more could be done if really in- 
spiring leadership were avail- 
able from men of imagination 
and creative power. 


A Bold Lot, We Canadians 


ONE POINT MADE BY PRO- 
FESSOR D. W. BROGAN in the 
paper of which he read in part 
to the closing dinner of the 
Westinghouse Conference was 
of sufficient importance to jus- 
tify the total effort and expense 
involved in the Quebec gather- 
ing even if nothing else had been 
achieved. It was not included in 
the portion which he read, but 
fortunately complete copies 
were available. 


Every Canadian historian 
should learn by heart the words 
with which Dr. Brogan intro- 
duced the closing paragraph of 
that paper. They contradict the 
entire attitude with which al- 
most all of Canadian history has 
been written until very recent 
years. 

We have been taught, largely 
as the result of an unsympa- 
thetic and misleading epigram, 
to think of Confederation as 


“A bank manager 


started my presses rolling! 


}”? 


“Years ago, when I decided to expand my printing 
business, I talked it over with Bill Wilkins—my Dominion 


Bank mes 
ideas—as I 


When you have limited capital and big 
ad—it takes sound, ‘experienced judgment 


to make your finantial resources go as far as possible. 
Bill and The Dominion Bank helped me make my capital 


really work, 


“The result has been — of continuing success for me. 


The Dominion Bank 


vided the judgment and 
BE a onscns in financial alles which made FtRpossible. 
t you try The Dominion Bank. You'll find them 
fries, sincere and very capable.” 
Branches throughout Canada, 
Correspondents throughout the world. 


New York A R 
49 Wall 


London, England 
3 King William St., EC4. 


Branch: 


THE 


DMINION 


BANK 


82 YEARS OF SERVICE TO THE CANADIAN PEOPLE 


@ 
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something which merely hap- 
pened to us, not as something 
which we achieved—the progeny 
of Necessity out of Deadlock. 
Here is Dr. Brogan’s view: 


“The whole history of Can- 
ada for over 300 years has 
been one of tenacity and bold- 
ness, from the desperate sur- 
vival of New France to the 
reckless boldness that brought 
about Confederation and laid 
the foundations of a new and 
mighty nation.” 


This is a new note. About 
our economic boldness we have 
heard much: of the daring which 
spanned a northerly half-con- 
tinent with rails long before 
anybody dreamed of the _poten- 
tialities which they were to con- 
vert into realities; of the vision 
which founded our great indus- 
tries, power schemes and ship- 
ping services; of the toils of the 
prospector and the hardships of 
the pioneer amid new acres. But 
of the tenacity and courage of 
our great political leaders and 
the men with whom they sur- 
rounded themselves we have 
heard but little. 

It may be that a poet, Ned 
Pratt, was the first Canadian to 
make Sir John A. Macdonald 
live as a gripping character, for 
his past biographers, except the 
very latest, have sadly lacked 
the poet’s gift of imagination. It 
was such leaders, with the sup- 
port and trust of the Canadian 
people, who made Canada’s his- 
tory what Dr. Brogan has called 
it, and the Canadian people are 
not nearly so much afraid of 
boldness as they have been 
taught to think. The lesson is 
important, for in this age, as 
Dr. Brogan himself added, “it is 
necessary to be bold, and bold- 
ness is often the only real pru- 
dence.” 


B-A Oil Extends 
Oklahoma Field 


British American Oi] Co. re- 
ports that its wholly owned sub- 
sidiary in U.§,, British-American 
Oil Producing Co. has discovered 
an extension of the Doyle field in 
Stevens County, Okla., at its No. 
1, Wade. 


The well flowed 246 bbls. of oil 
in 24 hrs. thr6ugh a 20/63-inch 
choke, from sand zone at 6,100 to 
6,166 ft.; total depth was 8,257 ft. 
B-A is drilling two more tests in 
the same field. 4, 


its talent. 
the effect 
lig not apparent here in New- 
foundland. Our government has 
been using a great number of 
foreign experts as well as local 


making full use of 


Vice-Pres. and! 


; with some salaries slightly ex: | 


ceeding that of the Prime Minister 
of Canada, have had no difficulty | 
in getting plenty of both. 

= o . 
V. S. PITTS, C. A. Pitts Ltd., 


Leaside. 
Generally speaking it is my | 


firm belief that current Canadian | 
development is making full use} 


of our own home trained talent 


at the present time but I regret to} 
say that we have not taken full! 
opportunity in the past to pre-| 
serve this home talent. Unfortun- | 


ately we have allowed too much 
of this Canadian talent to seek 
better opportunities elsewhere. 
It follows that 
possible should be done by top 
level government and business 
leaders to induce this native tal- 
ent of ours to have more faith in 
our Canada Unlimited and 


e & 


W. G. WEBSTER, President, Web- | 


ster Air Equip. Co., London, 

Ont. 

As Canadians, we have a tend- 
ency to undervalue our own 
talent. Much of it in past years 
has drifted to the United States 
where as rugged men of the North 
they get a warm welcome and 
frequently preferred treatment. 
This trend, as we approach nation- 
hood and opportunities at home 
increase, has been’ rapidly taper- 
ing off so that we now, with not 
enough talent to man our increas- 
ing opportunities, can scarcely fail 
to make the utmost use of it. 

> - a 


J. M, WILSON, 
ridge, Marine Engineering Con- 
sultants, Toronto. 


Of the trained talent that still} 


remains in Canada, my answer is 
yes. Unfortunately many of our 
high grade technicians have found 
more remunerative employment 
in the United States but this con- 
dition is improving with the 
growth and expansion of our 
industry. Until recently the ability 
of Canadians to successfully com- 
pete with the best in the world 
has been more appreciated outside 


for its development program and! our borders than at home. 
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DODGE CRUSADER 


everything | 


seek | 
their futures in their native land. | 


Wilson & Part-| 
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Guy Carpenter & Company (Canada) Limited 
REINSURANCE 
announce the opening of their offices 
at 


67 Yonge Street 

Toronto, Ontario 
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DODGE MAYFAIR 


for the newest in colourtul styling...and luxurious driving ease 


add Ay-Drive 


With Dodge Hy-Drive you just shift into high — and go! 


You can drive all day without shifting . 
. stop for red lights cee 


through traffic . . 


. Manoeuver 
glide off 


again with a smooth, silent surge of power. You soon forget 
about gearshift and clutch. There’s nothing 
new to learn — if you wish to back up, or need extra 


power when driving through snow or mud — 


just shift 
in the familiar way. 


ada Full-Power Steering 


For the most effortless parking and steering you 

will find in any car — try Dodge Full Power Steering. 

From the moment you start your engine, 

hydraulic power takes over 4/Sths of the steering effort. 
You can’t imagine how easy it is to park — to drive 

through traffic — to turn corners — fo control your car 

on bumpy, rutted roads. You can turn the wheel 

with one finger — even when your Dodge is standing still. 


No matter which 1954 Dodge you select, you'll be thrilled and surprised at how 
much more your dollars have bought. 

In the Crusader series you'll enjoy the longer, more beautiful styling which 
distinguishes all 1954 Dodge cars, with smart new interiors and seating comfort, 
safety and fine vision you expect of a Dodge—ail at a price that will please you, 


The beautiful Regent series brings you styling, fine appointments and comfort 
hitherto only available in more costly cars—with, of course, all the many Dodge 
engineering features which mean so much in driving ease and Berformance. 


In the brilliant new Mayfair series you'll see such style, and experience such luxury, 
you'll wonder how any car in the lower-priced field could offer so much. 

Their interior two-tone beauty of rich, woven fabrics and soft, ivory, 

leather-grained vinyl, with every appointment designed for your comfort and 

driving ease, are seldom surpassed by any car at any price. 

There's performance to match this new Dodge style and beauty, no matter which series 
you select. There’s a more powerful engine ... the famous Dodge ’three-way- 
smoother” ride... your choice of Hy-Drive, the simplest form of no-shift driving «'s« 
and Dodge Full-Power Steering for the ultimate in luxurious driving ease. 


When one of these beauties is your Dodge you'll drive it with pride. 
See and drive one to-day at your Dodge-DeSoto dealer's, 
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SEE YOUR NEAREST DODGE—DESOTO DEALER 
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rr ANNOUNCEMENT 


D. A. Ross, President and General Manager of Canada Bread Co. Limited, an- 
nounces the oppointments of L. F. Enright and W. G. McAdam as Assistant Generol 


Managers of the Company. 


Mr. Enright has been $ecretary-Treosurer, and Mr. 


McAdam, General Sales Manager. Both will continue in these capacities in addition | 


to their new positions. 


Westinghouse Builds 
New Lamp Warehouse 


{west of Toronto will service all 


lamp customers in the Toronto area. | 
It will also provide office facilities 


for 


the company’s regional sales 


A new regional lamp: warehouse | force. Site is five acres, and the 


being built by Canadian Westing- 
house Co. in Etobicoke Township! of warehouse space. 


building will contain 40,000 sq. ft. | 
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HARDWARE 


A for CANADA'S TRANSMISSION 


“AMARA AARC RARE Ae nthe Ramat 


N.§¢ LATERtreo 
HAMILTON: CANADA 


THE CONSUMER 


DISTRIBUTION AND 
COMMUNICATION LINES 


Slater Pole Line Hardware is sold and 
stocked across Canada by 


Northern Electric 


COMPANY, LIMITED | 


MONTREAL WINNIPEG 
EDMONTON VANCOUVER | 
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Young Westerners Build Big 


Giant Swim Pool, 18-Acre Building, Now Pipeline 


By HARLEY POTTER 

From a smali real estate of- 
fice in. Vancouver to pioneer of 
engineering construction in the 
subarctic ... from low-income 
houses ‘to a giant pipeline Jay- 
ing job. 

That’s the record of two 
Western lads who started out 
on their own in business back 
in the depression. 

Still young, they head one of 
Western Canada’s biggest and 
most colorful construction com- 
panies. kd 

They are Hugh Allan Martin 
and Richard Douglas Welch. 
They own Marwell Construc- 
tion Ltd., Vancouver. 

They have just been awarded 
a $12 million slice of a $29 mil- 
lion petroleum products pipe- 
line to supply U.S. défense in- 
stallations in Alaska. This pipe- 
line-is unusual in that the U. S. 
Army is the owner, most of the 
pipeline is in U.S. territory in 
Alaska, but a Canadian con- 
tractor is going to do the work 
along with two U.S. ‘firms 


It is Marwell’s first pipeline_ 


job, but they have been pre- 
paring for it for a long time. 
They have retained experi- 
enced pipeline engineers, and 
have an enviable reputation 
themselves for general con- 
struction management. 

Martin, who is 39, and Welch, 
who is 44, got started on their 
own 16 years ago. Martin left 
high school during the last 
year because of hard times. He 
went into real estate, in days 
“whea you reaily had to 
scratch to sell houses.” By 1935 
he was a broker with a busi- 
ness of his own. 

Welch went into his father’s 
construction business. 

When the two young men 
decided to leap into providing 
their own mea] tickets via their 
own firm, they started with 
housebuilding. They branched 
out into government work, In- 
dian schools, post offices, hos- 
pitals. The war brought them 
a rea] boom. They built RCAF 
stations at Patricia Bay, Port 
Hatdy, Comox, B.C. and Vul- 
can Alta. They built a large 
number of, radar detection 
stations. 
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_ IN OTTAWA 


A & P sell the big family French - speaking market 
throdgh “Le Droit”. 


IN OTTAWA 


Over 400 national advertisers, merchandising through 
grocery outlets, also use “Le Droit” to sell this rich 
and growing market. 


ate e 


_Le Droit, 


Terente Branch Office, 112 Yonge St., EMpire 3-9903—Vern B. Moore, Manager 
U.S. Representatives—Shannon and Associctes : 


THE RETAILER AND 
THE MANUFACTURER 


MR. MARTIN 


The boost the war gave them 
has enabled them to keep 
growing. Last year they com- 
pleted their own head office 
building in Vancouver. It won 
the 1952 Massey Gold Medal 
for architecture. Safir Engi- 
neering Consultants Ltd., engi- 
neered the building, which in- 
cludes prefabricated curtain 
walls imported from England. 
Architects were Semmens, 
Simpson of Vancouver. 

Their pipeline job, which 
will involve crossing mountain 
ranges, canyon., rivers and 
miles of swampy open land, 
will be nothing new to them 
so far as climate and geography 
are concerned. The pipeline 
will parallel the Alaska High- 
way along much of its route. 

Marwel] are experienced 
hands in the far North. They 
have done $9 millions of work 
at Whitehorse alone in the past 
three years; they have recently 
been working on a $2 million 
federal building there. 

Marwell have another spe- 
cialized field, in which they do 
a considerable volume: private 
and municipal swimming pools. 
They hold a franchise from 
Paddock Pool Co. of California 
who claim to be the largest 
manufacturers of swimming 
pool equipment and builders 
of swimming pools in the 
world. 

Recently when the Olympic 
type poo] required for the Brit- 
ish Empire Games was found 
to be running in excess of 
funds available to build it, by 
some $300,000, Marwell stepped 
in and re-engineered the pool 
in collaboration with Paddock. 
They are now delivering well 
within funds available to the 
British Empire Games and a 
stated $250,000 cheaper than 
the original low bid. 


Marwell are also building 
the new stadium for the British 
Empire Games. These are both 
rush jobs, but Marwell likes 
them that way. 

Martin and Welch have just 
completed a building with the 
second biggest roof in Canada. 
It is the RCAF supply depot 
at Namao, outside Edmonton. 
This structure covers 18 acres. 
It is the same size as a recently 
completed RCAF supply depot 
at Downsview, Ont., outside 
Toronto; thus it ties for its 
second place in the big roof 
league, Biggest building under 
one roof, is of course, the 
32-acre Ford factory at Oak- 
ville, Ont. (The Financial Post, 
Feb. 21, 1953). 

Marwell’s project is the ntst 
ambitious use of precast con- 
crete in Canada, in terms of 
size, since the Downsview de- 
pot was poured in place. 

Know-How From Europe 

An engineer by the name of 
Otto Safir is behind this job. 
Martin ‘rought him to Canada 
in 1949, but he is now an in- 
dependent consultant in Van- 
couver, 

Safir was born in Germany. 
He moved to England some 
years before the last war and 
worked as a designer there. 

Europea) s make more use of 


LE DROIT—DAILY CIRCULATION OVER 26,000) 


reinforced concrete than do 
North Americans. Relative 
prices and wage scales are the 
basic reason. Prestressed con- 
crete is a further development 
that has gone further in Europe 
that anywhere in North Amer- 
ica. (In prestressed concrete, 
stee] under tension inside the 
concrete is constantly trying to 
push in the opposite direction 
to the loads on the concrete 
part of the building, bridge or 
other structure). 

Safir was in on a lot of this 
type of work. He brought a 
sizeable store of know-how 
with him when he moved to 
Canada in 1949. 

He designed the Namao build- 
ing almost entirely of precast 
concrete. Giant T-shaped ¢ol- 
umns support heavy beams, 
which in turn support precast 
roof slabs. 

Marwell’s men had to cast 
these pieces in a hangar two 
and a half miles away from the 
building site. They used a spe- 
cially adapted lumber carrier— 
a lift truck which straddles its 
load. Their heaviest pieces, the 
uprights, weighed four and a 
half tons each, 

Precasting concrete saves on 
making of forms to cast the 
concrete in. It has a number of 
other economies. 

The beams span 40 ft. which 
is not unusual except that here 
it is done with relatively light 
beams, Roof panels are re- 
inforced with wire mesh and 
are only one and a half inch 
thick. Walls are reinforced con- 
crete, precast as panels. 

Martin has provocative views 
on advances in construction 
methods. 

“Canada is probably the most 
backward of all industrialized 
nations in making use of ad- 
vanced engineering,” he told 
The Financiat Post. 

“The climate of conservatism 
on the part of government and 
corporate officials and civic 
authorities virtually imprisons 
the designer, 2rchitect and en- 
gineer within the narrow con- 
fines of tried and tested, ortho- 
dox principles of engineering.” 

He is not talking particularly 
of prestressing and similar bold 
advances. Ordinary steel con- 
struction and cast-in-place con- 
crete building is more expen- 
sive than necessary, owing to 
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Plate and Structural Steel was founded 21 years 
ago upon the basic policy that future success 
would be measured by the workmanship and 
service rendered, Through the years we have not 


lost sight of this policy. 


Every branch of our business— 
Executive co-operation and understanding, 


Engineering detailing, 
Lay-out, 
Fabricating, 
Finishing, 
and Delivery, 


10 


assure our customers of perfection in workman- 
ship and excellénce in service that will satisfy. 


PLATE & STRUCTURAL STEEL LTD. 


ae 
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ultraconservative engineering 
standards, he claims. 

Standards are more flexible 
on the West Coast, he says. He 


ST 


looks to the 
National Buildin: Code to help 
the situation in many paris of 


‘TORONTO 


new revised 


country. The code is a cial Post, Oct. 31). 


New Diesel engines 
meet growing demands 


of 


Canadian 


Industry 


For Industry 


The first of these engines, the Perkins L-4 was 
designed specifically for industrial use. It is a 4 
cylinder, lightweight, high-speed engine that develops 
60 H.P. at 2,000 R.P.M. It can be used for most 
industrial purposes, since it is cleanly and simply 
constructed for accessibility and easy maintenance. 
And, because of its exclusive ““Aeroflow” system of 
combustion you get lower fuel consumption and 
quick starts—even in cold weather! Best of all, 
because of Perkins vast production, the L-4 is the 
lowest priced diesel of this size on the market. 


x 


For Lumber Industry 

A versatile engine for the booming Canadian Lumber 
Industry. The P-6 can be used for operating logging 
winches, logging yarders and portable saw mills. It 
has a rating of 32/85 H.P. at 1,000/2,400 R.P.M. 
Already the P-6 has proven its worth in the vast and 
busy camps of B.C. 


Write us today for detailed, 
information on any of these engines. 
SALES AND SERVICE 

FACILITIES 

ACROSS CANADA 

USE ONLY 

GENUINE PERKINS 

SPARE PARTS 

F, PERKINS (CANADA) LTD. 
237-239. McRee Drive 

Toronto 17. 
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The rapid progress of Canadian Industry has created 
a demand for lightweight, high-speed diesel engines. 
In all branches of industry more and more diesels 
are being used ... for their low operating costs and 
reliability. As the world’s largest producers of diesel 
engines, the F. Perkins Co. entered the Canadian 
market with the idea of producing diesels to meet 
the particular demands of Canadian Industry. The 
result is a group of compact, economical diesel 
engines for all industrial applications. 
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For Trucks 
Until nowy, diesel engines in Canada have been used 


o 
only for long hauls and heavy work, But there has 


been a need for a lighter diesel engine that would be 
economical and practical on short hauls. And 
Perkins have developed just such an-engine..Now, 
every~truck operator can-have the economy, ow 
maintenance, long wear, and smooth running ability 


of_a diesel engine. The Perkins R-6 is a practical , 
diesel for light and medium weight trucks on short . 


hauls. Gas powered trucks can be converted quickly 
-.. without loss of a single working day. 


An All-Purpose Engine 

Proven in installations throughout the world, the 
P-3 is a diese! engine developing 18/32 H.P. at 
1,000/2,000 R.P.M. It will give you thousands of 
hours of trouble-free running, 


From coast to coast these diesels are finding their 

place in Canadian Industry. In lumber camps, mines, 

factories and on trucks, owners‘are benefiting from 
. the reliability 4nd economy of Perkins Diesels, 


Perkins 
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nodel bylaw which the governe 
ment will publish next year 
in up-to-date form (The Finan- 
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Want More Union News 


WILLIAM €, TOYNE 
The Society of Fellaws inswrancé tn- 
stitute of Ontario have enneunced thet 
William E. Toyne, 6. Comm., F.1.1.0. hes 
been awarded the Society's Gels Wateh. 
This presentation is made annually 6 
the student obfelning the highest marks 
in the four yee? course. Mr. Teyne is 
@ graduate of the Commerce 4 Finance 
Course, University @f Terente, and has 
been ossociatéd with fhe wetion staff 
of Tomenson, Sounders, Smith & Gerfal 
Limited for the pest sin yeors, 


A PRECISION 
STOP-WATCH 
ON YOUR WRIST 


For technical and 
professional men for 
whom accutate timing 
is importafit. Largest 1 
suppliers t@ thé three * 
British armed $€rtices. 
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NATIONAL 
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oy TORONTO 
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A three-man panel, represent- 
ing government, mMahagement and 
labor, last week discussed the role 
of the employee publication in 
the field of labor relations. 

The three—Louis Fine, chief 
eonciliator for the Ontario rt- 
ment of Labor, William Weaver, 


Plan Toronto 
Health Forum 


Some 200 federal and provin- 
cial government, with industrial 
afd municipal health and wel- 
fare executives will gather in To- 
ronto for the 34th annual meet- 
ing of the Health ow of Can- 
ada Nov. 30 - Dec. 2 

Addresses to be given include: 
“The Health of the Executive,” 
by Dr. Hafold M. Segall, presi- 
dent, Canadian Heart Associa- 
tion; “Industrial Relations,” Prof. 
V. W. Bladen, University of To- 
| ronto; “Retirement of the Work- 
| er,” Dr. Rofiald Buchan, Pruden- 
| tial Lifé Insurance Co.; “Health 
and the Worker,” Dr. R. B. Rob- 
son, General Motors Corp. of 
Canada. 

The program also includes a 
number of panel discussions. 


Textile industry 
Gets Tariff Aid 
On Dye Imports 


OTTAWA (Staff)—New tariff) 


aid has been given to the textile 
industfy on imported dyes. Coal- 
tar dyes and aniline dyes have 
been of the free list for a long 
time. But more modern types of 
dyés were foufid to be dutiable 
at 20%. By orders-in-councii 
passed last week, these newer 
dyés are put on the free list 
(B.P. and M.F.N.) for one year 
from Sept. 1, 1953. 
€ items coveted are: 

Pigments if aqueoils disper- 
| sion with or without dispersing 
| @@@tits, inks, bifiders, all for use 
Sh coloring or pfintifg of textiles 
| in Canadian mantifactures. 

—Coal tar bas@s of salts in 
solvents for use in the dyeing of 
textilés. 

The old tariff item .712 which 
provided free entry of coal tar 
base or salt for use in making 
dyés in Caéfiada is also replaced 
by a new item (203F) which reads 
“egal tar bases or salts with or 
without surface active agents, for 
| use in the manufacture of coal tar 
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The few Gordon Brown Building 
is located at the pivotal point of 

teal ‘ a oS accessible 
commetcia i acturing 
atea . . . whete ue heres prefers 
te #0 .. @ Short Bleck from the 
main fashion céfitre of St. Catherine 
Street . get atay ftom the fvise 
and congestion. The i i-storéy build. 
if@ fronts on . beth Mayor and 
Ontario Streets . . . houses ufider 
oe tof every possible service and 
conveniefice (ifieluding two levels 
for cat parking) that modern busi- 
fiéss derhatds. Ah enquicy will sur- 
Prisé You at the simall différetice be- 
tweett the cost of this choice location 
atid tiday's prices. in outlyifg dis- 
tricts. For details, please call Gordon 
Brown Realty Co. dwher-builders, 
PL. 4144, of Ernest Pitt & Co. Inc., 
WA. 270i, or Westmount Realties 
Gw., Fl. 8541. 


Time Flies... © 
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By TREVOR LLOYD 


Publications 


manager of Canadian General | 
Electric’s employee relations, and | 
Ford Brand, head of Toronto's | 
pressmen’s union—appeared at 
|the conference of the Canadian 
Industrial Bditers Assoviation in) 
Toronto. They decided an @m-| 
ployee publication could make a 
'greater tontribution to Jabor- 
management harmony by: 

—providing more information 
'on changes in the epllective bar- 
| gaining agreement and explaining | 
what they mean; 

—avoiding the company “line” | 
which tends to make employees | 
regard the publication as a propa- | 
ganda medium; \ 

—citing the story of completed | 
grievance cases which will show 
employees where they stand in 
regard to grieVances they may 
have; 

—publishing at regular inter- 
vals so that employees depend on 
its appearance and so take more 


interest in it. 
* > 7 


Labor Briefs 
The dispute between the To- 
ronto Transportation Commission 
and its 4,300 employees represent- 
ed by the AFL Street Railway- 
men’s Union, was submitted to a 
eonciliation board this week. The 
dispute involves wages and hours. 
The membership rejected three 
| proposals worked out by the 
| hegotiating committee, one of 
which eallied for a 27-:nonth con- 
tract and included three 4c hourly 
wage increases for the largest 
group in the bargaining unit, the 
operators. Present rate for oper- 
ators is $1.51 an hour. 
+ ~ . 


Meetings between the Hollinger 


Standard ‘Métors 


Unveils New Car's 


Standards Motors Co. (Canada), 
which recently opened a new 
$500,000 parts and service plant 
on the western @dge ef Toronto, , 
this week announced @ new entry | 
on the Canadian automotive scene 
—the Vanguard Cadet, 

Known in England.as the Stand- 
ard Eight (8 British h.p.) the} 
Cadet will sell in Toronto for 
$1,485 which the company claims | 
is thé lowest price for. any new 
car in the country. 

Also due to make an appearance | 
on the Canadian scene this week 
is the Triumph sports car, a two- 
seater that will selt here for 
$2,255. Thé first is expected to be 
landed in Montreal this week but 
orders on hand are expected to 
take care of all available units 
until next springs 

The new cars will be distributed 
by 7 ae owe dealers. 


NOVEMBER ISSUE 
New Available 


THE GRAPHOSCOPE 
A MAGABINE OF 


300 CHARTS 


0 
LEADING 


CANADIAN 
STOCKS 


Some wide moves were 
registeréd duritg Septem- 
ber. Study closely your 
charts ‘and act accordingly. 
Our Magazine contains 300 
industrial & mining stocks 
with 4 year coverage of 
earhin — dividends — 
= debt — capitaliza- 

s = volume and month- 
iy riée ranges. 
Any séfious investor should 
gét a copy of this valuable 
publication. 

Revised and issued 

every two months. 


Single copy 
Yearly Subscription (6) . 15.00 


THE CANADIAN ANALYST 


P.O: Box 373, Statién “HH” 
Monifédl, Canada. 
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OAC 


f L) EXCLUSIVE FIRST-CLASS : 
Jes DOUBLE-DECK STRATOCRUISER - 
FLIGHTS 


Montreal-Glasgow- Condon 


ALSO TOURIST SERVIEED 16 UNITED KINGDOM 
BY WORLD-FAMOUS CONSTELLATIONS 
56h your Wavel agent, ratlady tickét office ot ; 
‘bairion OVERSEAS AlRWAYs CORPORATION 
MONTREAL ‘ TORONTO + VANCOUVER 
esnips fliés, it's good business to ship 


a 


Daily flighits, Momttéal-Britain. 
6 traashipment charge. 
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THE BREATH OF LIFE TO INDUSTRY 


a eer a rae ae eee 


Dominion Oxygen Mafdenirg Process Doubles Production 


Automatic heating and quenching, developed by Dominion 
“Oxygen Service, accomplished these things for the valve tip 


hardening operation in a large Canadian plant: 


@ Doubled Output—from 800 to 1800 per hour 
® Halved man-power per unit 


@ Reduced Rejects—machine-controlled oy teplacéd de- 


pendence on manual 


There may be in your plant new and undiscovéred opportunities of 
using, to great advantage, Dominion Oxygen—‘“‘the breath of life 


to industry’’. 


Dominion Oxygen Service Engineers are constantly helping to solve 
a wide variety of production and maintenance problems in métal 
working industries. Theit oné objective is to develop ways and 
means of cutting costs, speeding production and improving quality. 


Look » Dominion for Know-how ... Show-how ... Products and Processes 


DOMINION OXYGEN COMPANY, LIMITED 
Va@ficouver 
DISTRIBUTORS THROUGHOUT CANADA 


Montreal 
PLANTS, WAREHOUSES AN 


management and representatives 
of the Steelworkers were slated 
to continue this week in an effort 
to end the months- long sold mine 


optimism this week that séttle- 
ment could be reached eventually. 


str ike in Northern ‘Ontario and 
Northwest Quebec. 
week between the two apparently 
were fruitless but there’ Was some 


Meetings last 


| Over 200 delegates from 


Si 


for Welding, Cutting, Treating, Forming ng Metals. 
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Textile Workers Union of Ameri- tion in the textile industry and to 
ca (CIO-CCL) mét members of] protest against the proposal to 
the Féderal Cabinet Tuesday to/lower tariffs on Japanése goods 
the discuss the _unémployment si tua- imported into Canada. 


Send it to Hepburn for 


ructural 


Steel 


The past six years have ushered in a néw era 


of atchitecture. 


Houses have become HOMES... 


mantifacturing plants 


aesthetic assets t6 their communities, and the handsome 
symmetry of new’ public buildings earns the admiration 


of the people. 


And behind all this lies STEEL. Steel in huge flawless 
gitders and beatns, locked together for timeless endurance. 
The social aiid economic foundation of present-day living 
is STEEL . . . and the skill to fabricate and erect it! 

From the four great Hepburn plants flowed the 

fabricated steel for many of Canada’s greatest projects— 
dams; power plants; factories and publie buildings . . 

From Hepburn engineers came the skill, and the will, 

to build them . . . against tight schedules! 


Where fabricated structural steel is specified, 


it will pay yout to know 


more about the facilities of John T. Hepburn, Limited. 
Traditionally, Hepburtis are the men with the expérience... 


the skill . 


. the détermination to give you the finest 


fabricated ‘steel that mhoney can buy! 
The next time a building plan—of any kind— 


is laid before you, sérid it to Hepburn .. 


. for Structural Steel, 


Long Span or Open Web Joists. 


HEPBURN DIVISIONS: 


Striietural Stee) 
Foundty 

Construction Equipment 
Machine Teo! 


General Machine Shop 
Material Handling 
Gear ahd Transmiésién 
Warehouse Steel 


John T, Hepburn, Limite 


STRUCTURAL STEEL DIVISION 
914 Dupont Street; Toronte, Canada Olsiver $871 
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C. T. DUNSEITH 
Mr. Joseph J. Tabah, President of 
Acodion Bobinet Co. Limited of Montreal 
is pleased to announce the appoint- 
ment to the Boord of Directors of Mr. 


Cecil T. Dunseith, who is widely known | 


in the textile field. 

Mr, Dunseith is Manoger of the Ontario 
Sales Division of the Verney Corporation, 
Director and Secretary Treasurer of the 
Irish Linen Association of Coneda, and 
Director of R. J. Dunseith & Associates 
Limited. 


‘THE ADVERTISING BUSINESS 


By ROBERT PERRY 


Who Are Biggest Advertisers? 


What Magazine Survey Shows For Main Industry Groups 


If you're a typical Canadian 
magazine reader, you read through 
thousands of pages of articles, 
fiction and advertising every 
year. : 

And you probably think you 
| have a pretty good idea of what's 
| inside the magazines you buy. 

Take the advertisers, for ex- 
ample. You can probably tick >ff 
the biggest by heart, and list 
most of the others after a little 
thought. 

But try this question as a sort 
of quiz: Which of the following 
|industries is Canada’s biggest 
magazine advertiser, the industry 
that spends the most money on 
the most space? 

—Soap? 

—Radio? 

—Automotive? 

—Foods? 

—Tobacco? 

| It’s the automotive industry, 
which invested $1.5 million on 
425,774 lines of space in our con- 


theyve quitl, 
There Sound. Ansubaled/ 


MODERN STEEL DESKS 


A complete line of beautifully styled 


Desks for all purposes ... 


Dealers 


across Conoda ... Write for new 
catalogue ond deoler information. 


SUNSHINE WATERLOO co. LTD. 
Steel lockers - 


Steel Office Equipment - 


WATERLOO, ONT. 
Stee! Shelving Ties 


LIQUIDATION ? 


Perhaps not. But let us hope that the 
unfortunate young man is not beyond his depth. 


Floundering in strange waters is often enough 
the fate of an inexperienced executor. There is 


. no task so difficult as the unfamiliar one. 


National Trust retains all the specialized 
services required of an Executor and provides 


them at no extra cost to your estate. The terms of 
your Will are faithfully carried out. 


For the security of your family, name National 


Trust as your Executor. 
your inquiries. 


We welcome 


LIQUIDATION: Settling 
claims and disposing of assets 
in Gnal distribution. 


|} sumer magazines in the first nine 
months this year. 

The auto-makers’ investment 
was almost one tenth of all maga 
zine advertising dollar volume, 
and its nine-month total was 
bigger than its entire magazine 
ad budget in ‘52. 

Food Rates Fifth 

| You probably. guessed food, 
unless you take a real close inter- 
est in the advertising business 
Actually, food rates fifth in dollar 
volume and linage. (Linage, the 
number of agate lines, is 
measurement of printed space. A 
page in Maclean’s, for example, 
is 680 lines; in The Financia] Post, 
2,360.) 

Now try to name all the top 
five. If you know your magazine 
|advertising, you should have 
| guessed: 

1. Automotive. 

2. Alcuholic beverages, with 
$1.4 million volume and 392,098 
lines. 

3. House furniture and fur 
nishings, $1.2 million, 323,799 
lines. 

4. Drugs and toilet goods (in- 
cluding cosmetics), $1.1 million, 
$302,114 lines. 

5. Food and beverages, $936, 
698, 210,749 lines. 

Number six in the magazine 
parade is building materials and 
equipment, with $701,375 invested 
in 237,472 lines. 

All this information is to be 
found in the latest Canadian 
Magazine Advertising Summary 


(third quarter, 1953), a statistical 
publication "compiled by the 
Magazine Advertising Bureau in 
Toronto. 

The summary (a complete set 
sells for $25 a year) is compiled 
from reports from MAB's mem- 
ber-magazines. 

Some Other Facts 


It’s not a complete guide to 
where the Canadian ad dollar 
goes, but the summary does give 
some interesting hints. 

For instance, you’ve seen those 
beautiful travel ads—Come to 
Here, Go to There, Travel Such 
and-Such Lines. How much maga- 
zine space have they occupied 
this year? 

Up to September, 132 
or $284,585 worth. 

That's a lot more, by the way, 
than the magazine ads for soap 
and housekeeper’s supplies, which 
otaled 46,608 lines, worth $223,- 
168. 

And still more than our various 
governments have spent in maga- 
zines, selling bonds, recruiting for 
the forces, boosting the country 
and the like, at a cost of $100,962 
for 29,227 lines. 

Here’s a comparative #break- 
down of how a few other indus- 
tries advertise in magazines: ' 

Industry: s 
Tobacco ; 159,786 
Clothing ‘ 620,786 207.419 
Candy, soft drinks .... 190,199 47.565 
AmusementS .....+«se0 19.974 9.813 
Charities 33,599 9.615 
60,419 123,799 
30.810 11.333 
144,354 37,542 


575 lines, 


Lines 
48 664 


Retailers 
Radios, etc. 
Oil prods 


B.C. Pulp 
Now Oil Men 


From Our Own Correspondent 

VANCOUVER —Strike threats 
| have been virtually eliminated in 
|two key British Columbia indus- 
| tries. 

But interior lumber operations 
lare still tied up by a strike of 
|International Woodworkers of 
America, and oil workers in re- 
fineries here are asking for strike 
votes, 

The settlements were made in 
the pulp and paper industry and 
Vancouver electrical industry. 

Abdit 5,000 pulp and paper 
workers in nine plants have been 
|offered the first two-year wage 
agreement for the west coast In- 
dustry. It calls for a 5c boost ret- 
|roactive to July 1, plus an addi- 
tional 2c Dec. 1 this year and an- 
other 2c May 1 next year. 
| Best previous company 
was a Straight 5c. 

The settlement has been ap- 
proved by the international offic- 
ers and local union delegates of 
both unions, the AFL Paper Mak- 
ers and AFL Pulp, Sulphite and 
Paper Mill Workers. Union mem- 
|bers will vote on it but results 
|}won't be known until November 
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New Chemical | 
Extends Life | 


Of Oil Tanks 


A new chemic@l formulation 
|said capable of doubling the life 
expectancy of home heating oil 
tanks is announced by Shell Oil 
Co. of Canada, The chemical, call- 
ed, Sonitor, works by retarding 
corrosion which causes tank leak- 
age and failure. 

Research on Sonitor showed 
that corosion is not related to the 
fuel oil itself but is caused by 
water accumulating in the tank. 
Since water is heavier than the 
oil, it goes to the bottom of the 
tank, where it collects in small 
droplets, In the corrosion pocess 
ja tiny electric current is set up 
though the water, eating away 
the steel atom by atom and con- 
verting it to rust. 

“Laboratory tests measuring the, 
effect of the new chemical on cor- 
rosion rates show it will lead to 
remarkable reduction in tank 
damage,” says Dr. D. M. Morrison, 
Shell's vice-president, manufac- 
turing. “It is not uncommon for 
new tanks to fail within a year or 
two after being installed, but tests 
indicate that application of the 
new chemical about once every 
three years should practically 
eliminate these early failures and 
increase the average life span 
many fold.” 


Gas Turned On 
At Sherritt 


Another milestone in Alberta's 
industrial expansion has been 
marked by inauguration of 
natural gas supplies to the nearly 
completed $19 million refinery of 
Sherritt-Gordon Mines at Fort 
Saskatchewan, north of Edmon- 
ton. 

Mid-Western Industrial Gas, 
which holds a 20-year contract 
with Sherritt-Gordon to supply 
natural gas for the huge refinery 
furnaces, has completed 11 pro- 
ducigg wells in the immediate 
area. Nine of the wells are now 
hooked up in the gathering sys- | 
tem which supplies the refinery; 
the remaining two have been cap- 
ped for future purposes. 

On open flow, the main well 
alone, it’s estimated, could. yield 
69 mill. cu. ft. a day. Production 
of the other wells is believed to 
be similar. When in full operation, 
the refinery is expected to use 
some 4 bill. cu. ft. annually. The 


gas will be used chiefly to pro-| 
duce ammonia, which in turn is/ 
being used as the leeching agent | 


Dispute. Settled, 


Talk Strike 


About 600 B.C, Electric electric- 
al workers accepted a 6° wage 
increase after threatening a strike. 
However, another 500 electrical 
workers employed by two con- 
tractors turned down a similar 
offer that didn’t include some of 
the fringe benefits given by the 
BCE, 

The oil workers, employed by 
five companies, three of which 
operate refineries here, are in 
various stages of negotiations on 
their original request for a 12°; 
wage increase. 

About 90 employees of Standard 
Oil Co. of B.C. have asked for a 
strike vote. They rejected a con- 
ciliation board recommendation of 
a 4°, basic increase. 

Some 200 workers at Shell Oil's 
refinery were to take a strike vote 
Wednesday after the company re- 
jected a conciliation board recorf- 
mendation that would have 
amounted to a 6% pay ‘boost. 
The pattern for oil workers else- 
where in Canada this year has 
been about 4%. British American 
employees are; awaiting a concili- 
ation board report. Home Oil Dis- 
tributors and Imperial Oj] Ltd. 
employees have asked for Gov- 
ernment conciliation officers. 


Staff Changes 

Chartered banks announce the following 
staff changes. 
Commerce: 

R. H. ANSTIE. accountant, Hastings & 
Richards, Vancouver, to be an assistant 

pector, head ‘fice, Toronto 

Cc. A. BROOM! iELD, to be accountant, 
New Hamburg, Ont 

T W. BRUCE, manager, Parkdale, To- 

t to be manager, Queen & Spadina, 

Toronto 

Cc R CORSON, assistant manager, 
Queen & University, Toronto, to be man- 
ger, Parkdale, Toronto 

D. N. T. F. EUSTACE, to be accountant, 
Peace River, Alta 

D. S. FISHER, to be an assistant in- 
pector, head office, Toronto. 

W. M. FULLER, to be assistant accoun- 
tant, Timmins, Ont. 

G. N. GRIFFIN, 
Pleasant, Vancouver, to be 
Alert Bay, B.C 

H_ R. HAYES, to be accountant, Brock- 
ville, Ont 

J. I HELLYER, manager, Williams 
Lake, B.C., to be an assistant inspector, 
dept of supt. of British Columbia 
branches, Vancouver. 

G. LEE-WARNER, rmianager, Alert Bay, 
B.C to be manager, West Vancouver 

A. G. McDERMOTT, to supervise newly 
opened sub-branch at Lorne Park, Ont 

N. J F. P. NICHOLSON, manager. West 
Vancouver, B.C., to be manager, Williams 
Lake, B.C 

C F. PARKER, accountant, Brockville, 
Ont., to be manager, Stevensville, Ont. 

A. R. TILBROOK, accountant, Barrie, 
Ont., to be assistant manager, Sarnia. Ont. 

0. W. TREUSCH, accountant, New Ham- 
burg, Ont., to be accountant, Barrie, Ont, 

J. G. WOOLLEY, manager, Listowel), 
Ont., to be manager, Stratford, Ont. 

J. WRIGHT, at present in charge, Sher- 
don, Man., to be accountant, Stonewall, 
Man 


accountant, Mount 
manager, 


No need go through 

thot “last minute night- 
more” —start her on a 

set of Wolloce Ster- 

ling. A few pieces ot 
Christmas—other 
pieces on birthdays, 
enniversories—ond 

she'll hove o toble Mmawa 
service to be proud of foam 
forever! 


AT BETTER JEWELLERS 
EVERYWHERE 


WALLACE, STERLING 
Pn 


THIRD DIMENSION BEAUTY 


in Sherritt-Gordon’s new refinery 


process. 
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THERE’S COPPER IN CANADA'S FUTURE.. . Auafayon 


COPPER 


helps to dress 
milady ! 


Through the ages women have worn copper 
ornaments. So today we find copper favored 
in the trend to heavy personal adornment 
—multiple bracelets, matching earrings 

and necklets. Compacts, lipstick cases, 
cigarette lighters and other accessories are 
fashioned of brass, and other copper alloys. 


We give you these examples to show why 
copper is called ““Man’s most useful metal”. 
For copper and its alloys are vital ingredients 
of countless articles, from jewelry to jet planes. 


Because there is no substitute for quality, nothing 
has been found to replace the red metal in many 
applications. And so it continues to serve 
science and industry through a rare combination 
of characteristics ... strength, workability, 
freedom from rust, high electrical and thermal 
conductivity and resistance to corrosion. 


AnaconnA 


First IN COPPER, BRASS AND BRONZE 
—_ 


ANACONDA AMERICAN BRASS LIMITED 


Main Office and Plant: New Torénto, Ontorio 
Montreal Office: 939 Dominion Square Building 


- MURRAY 
does something about it/ 


Fierce, driving rain, pounding down under lashing wind! That's the 
kind of weather that calls forth plenty of comment, but to DO some- 
thing about such damaging elements demands more than words. 
Complete protection starts with a roof that will withstand the worst 
that the weather has to offer. Such is a Murray Registered Roof ; : ; 
supervised, registered under a Guaranty Bond, and regularly inspected 
free of charge. Yes, a Murray Roof does something about the weather 
ss + and saves you untold trouble and expense through the years; 
Call on our nearest office without obligation 


for information, free inspection and recom- 
mendations, 


Bank of Nova Scotia Building, Toronto. 
Another outstanding building protected with a 
Murray Registered Roof. 


MURRAY Kegistered Ki 


oo 
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COMPANY LIMITED 





GOOD WILL BUILDERS 
XMAS BUSINESS’ GIFTS 


Handsome 
multi-colour handled 


LETTER OPENERS 
with and without knife blade. 


Attractively gift boxed. Your advertisement on tie handle 
is a constant “ad that lives for years and years”. Useful 
utility item. Priced moderately. Send inquiries to— 


BURNS MFG. COMPANY LTD. 
NIAGARA FALLS, ONTARIO 


With knife blede $1.75 each. 
Without knife biede $1.25 each 
odverti 


- HEAD OFFICE: HALIFAX 
~~ SAINTUOHN «++ DARTMOUTH 


~ MANAGEMENT 
CONSULTANTS 


jJ. D. Woods 


Chairman 


W. L. Gordon 


President 


G. P. Clarkson 


Directors E, B. Chown 
J. A. Lowden 


D. L. Gordon 

R. Presgrave R. A. Read 

B. H. Rieger A. N. Steiner 
D. M. Turnbull 


R. H. Grant 


Supervisors G. B. Bailey 
R. O. Moore 


H. B. Guilfoyle 

G. M. McGregor R. J. Shirley 

A. R. Neufeld D. B. Watson 
R. C. A. Waddell 


Personnel Consultant J. W. Macmillan 
15 Wellington St. W. 
TORONTO 


507 Place d'Armes 
MONTREAL 


J.D. WOODS & GORDON 


LiIMITEL 


| stantly debated 


| for commercial programs. 


LETTER FROM LONDON 


By Adelphi 


TV Sponsors in a Tangle 


They May Pay The Piper But Mustn’t Call The Tune 


LONDON — Let's talk about) the individual charge is accurate | 
television, a subject which is con-| or not. A climate of suspicion is 


Yes—there ate to’ be stations 


No—the commercial sponsors 
will not have any authority or 


| choice over the programs, which 
will be produced-by the BBC. 


Yes—there is to be advertising 
but it must not impinge on or in- 
terrupt the program. 

So if you like advertising you 
can switch on and enjoy yourself. | 
But if you want entertainment, 
paid for by the advertiser, you 
need not know the firm or pro- 
duct-to which you are indebted. 

Finally you will have to pay an 
extra £8 or so for a device which 
will enable you to get the com- 
mercial stations. Thus the Gov- 
ernment will almost have achiev- 
ed the impossible by antagonizing 
the nonsponsorists, the prospon- 
sorists and the sponsors. Three 
birds with one stone is not bad. 


Tories Run Into 
A. Bad Patch 

In fact the Tories have run into 
a bad patch which was reflected 
in a recent by-election result 
where the Tory majority dropped 
by 8,000. The seat was held but 
the trend is\not pleasant, 

The Socialists are doing their 
best to increase the trend by argu- 
ment and opportunism. For ex- 
emple, Rab Butler confounded 
the critics by lowering the bank 
rate, thus destroying the Socialist 
argument that the Government 
was putting money into the pock- 
ets of the bankers, 


Shortly afterward, it was an- S°™Me hot criticism this week gia, 


nounced that the share.issué of 
the denationalized steel induétries 
was over-subscribed,- another 
victory for Butler. 

But the Socialists at once de- 
clared that the bank rate had 
been lowered deliberately so that 
investors could borrow the money 
to buy the steel shares. In a 
campaign of attrition, suck as 
this, it does not matter Qdi@fher 


in the pubs, the| created. 
| Newspapers and by the fireside. | 
|For some time the Government 
| has been in labor and has at last | 
| produced a fair-sized mouse. 


* * . 


By-Elections Will 


Tell The Trenil 


We shall see how far this has 


|developed when the voters give 


} 


| their decision in the two London 


by-elections now being fought. 
Both seats are held by the Social- | 
ists, but with narrow margins. A/! 
week ago the Tories felt confident 
that they would win them both. 
Now they are not so sure. 

The contest in North Padding- 
ton was caused by the resigna- 
tion of the Socialist M.P. after he 
had been arrested and fined for 
soliciting male persons for im- 
moral purposes. He was a modest 
member of the Commons, and was 
generally liked. When the Social- 
ists were in power he was Parlia- 
mentary Private Secretary to the 
Under-Secretary for War. 

Sir John Gielgud, convicted for 
the same offense, continues his 
career on the stage but the poli- 
tician has to pay the price of a 
broken career. 

There is a great soul-searching 
going on in Britain. Not only the 
leaders of public opinion, but the 
public themselves, are deeply 
disturbed by the realization that 
homosexuality is a darkening 
shadow on British life, and 
Britain’s reputation, 

As in all such campaigns, the 
charge is exaggerated, but un- 
doubtedly this cursed thing has 
spread considerably since the days 
when the Oscar Wilde case 
startled and shocked the world.. 


° . 7 


| London Critics Pan | 


“Here To Eternity” 


has under | 


Hollywood come 
London's cinema critics. The pic- 
ture involved is “From Here to 
Eternity,” which is the story of 
an American military unit in 
Pearl ._Harbor just before the! 
Japanese attack. The critics’ con- 
demnation is not against the act- 
ing or production which they 
praise highly. Their case is that} 
Hollywood should not send out a 
film which defiles the reputation 
of the U. S. soldier and, there- 
fore, defiles the U. S. 

The film is based on one of the 
h&lf dozen or so war novels which | 


necessary increase of the Endow- 
ment Fund. 

Unfortunately the appeal was} 
made on the very day that floods | 
brought death and destruction. 
The sponsors of the Abbey appeal 
at once declared that the needs 
of thé flood victims should take 
precedence, and thus the Abbey 
was forgotten once more. 

The ugly fact is that the great 
old church may have to be closed 
because it is in danger of collapse. 
Even while we were acclaiming 
Elizabeth II as our undoubted 
Queen the process of rotting 
timber and crumbling stone was 
going on. 

The Times is trying to rouse 
the conscience of the nation, and 
the necessary sum will probably 
be raised. But is is a pretty poor 
show no matter how you look at 
it. 


LATEST REPORT 
Ask your Invectment Dealer 


ee 


aomanti¢ poles 


The gift of gloves 
is a romantic gift. When you choose 
Perrin gloves, there is added the 

flavot of Parisian-smartness and 
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TO -. 75 HP. to 16 TO -- 85.000 C.F.M. ~ TO «= 250 G.P.M, TO .. 10 TON 


~BRANTFORO-ONTARIG—~CANADA — 


This advertisement is No. 4 in @ series, 


Galvanized wire makes it rugged... 
and Stelco knows all the twists. 


High and Low Carbon Wire for a vast-number of 


For exacting applications like this, Stelco produces 
end uses. 


an exclusive specialty wire known as “Zine Tight” 


Electro Galvanized Wire. It will not crack, flake, or Stelco’s immense experience with wire . . . far 


chip, even under severe bending, twisting, and 
crimping, and is available with a wide range of 


coating weights. 


To illustrate the variety of galvanized wires pro- 
duced by Steleo, here are some further examples: 
Hot Dipped Galvanized Wire, Galvanized Te lephone 
Wire, Galvanized Rope Wire, Galvanized Wire for 
Stranding, and Drawn after Galvanized (D.A.G.) 
Wire. In addition, Stelco \ 
standard and custom specifications of all types of 


regularly producing 


exceeding that of any other Canadian wire manufac- 
turer... is at your disposal; and so, too, are the 
facilities of the three wire mills which together 
make Stelco the biggest wire producer in the 
country, 


No matter how spec ialized your wire problem 
may be,:it is more than likely that Stelco’s Metal- 
lurgieal and Engineering Service has met and solved 
a similar problem before. When next you need wire, 
call any Stelco Sales Office. You'll get complete 
co-operation in every way. 


were written witl » earnest 
: 3 th the earnest a name famous the world over ; a 
Stelco can solve your wire problems . . . over 5,000 case histories on record! 


FDDIN| ... Steel Company of Canada,....... 


G LOVES EXECUTIVE OFFICES (Tec) HAMILTON « MONTREAL $9991.K 


MADE FOR BOTH . 
+ LADIES AND GENTLEMEN Sales Offices: Wallfax,, Saint John, Montreal, Ottawa, Torente, Hamilton, London, Windsor, Wienlpeg, Edmonton, Vancouver. J. C. Pratt & Ce. Limited, St. Joha's; Newfoundiand 


| 
On Foreign Policy 

The publicity being given in 
| some American magazines to in- 
creasing tension in relations be- 
tween Britain and the U. S. is 
getting careful attention in poli- 
tical circles here, 

Frankness is not resehted. No 
one here doubts U. S. idealism. 
But the British feel wat both the 
U. S. Government and press are 
given to oversimplification, 

One of the widest cleavages be- 
tween Britain and U, S, is over 
China. The British feel that! 
China should not be made depend- 
ent on Russia for supplies and /! 
service. ' 

In. fact the British, who have 
an almost oriental patience of 
their own, think that in time} 
China can be lured away from 
Russia even though it remains 
Communist. Tito ys the classic 
example of the anti-Russian Com- 
munist and London believes that 
others wil] follow, 

The German problem is 
doubtedly a growing source of 
dispute between Britain and the 


Fe . S. A powerful armed Ger- 
qi many, sustained by an ever-de- 

veloping economy, might well be 

a threat to Russia, but it could 

also ‘(put Germany in position of 

becoming the great courtesan 


* 
desire to prove to the world that 
the G. was a drunken, lIecher-| since 1860. 
ous Cfeature and that his officers 
were bullies or cowards or both. | 
: . . * 
; The Rift With U.S. 


TRADE MARK RIGO 


FAMOUS THE WORLD OVER SINCE 1860 


—- ff ae 
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193,000 Common Shares 


John Labatt Limited 


(Incorporated under the laws of Canada) 


Common Shares Without Nominal or Par Value 


Of the common shares offered hereby, 100,000 shares are treasury shares and the proceeds thereof will 
be paid into the treasury of the Company. The balance of the common shares offered hereby are being 
purchased from certain persons who will accept the offers of the Company referred to in the prospectus 
and the proceeds thereof will not be paid into the treasury of the Company. 


97 Glorious Days aboard the completely 


air conditioned luxury liner oo 
Dividends 


Dividends aggregating $1.00 per share per annunr have been paid on the presently outstanding conmmon 
shares without nominal or par value in the capital stock of the Company since the conversion- of the 
Company into a public company in 1945, An additional dividend of 25 cents per share was paid in 1947, 


un- 


Transfer Agents 


The Canada Trust ama ee Toronto and Winnipeg 
The Royal Trust Company, Halifax, Montreal and Vancouver 


and blackmailer of Europe, 
The Bank of Montreal Trust Company, New York, N.Y. 


However it is all to the good 
that the discussion should be 


Your itinerary ... the most fascinating of those 
strange, exotic places in the far corners of the 
world that you've always wanted to see. Twenty- 
one romantic ports of call, with ample time ashore: 


forced into the open. The U. S. 
and Britain are good enough | 
friends to speak plainly to each 
other. 

7 > > 


Registrars 


The Royal Trust Company, Toronto, Halifax and Winnipeg 


The Bankers’ Trust Company, Montreal 


The Bank of Montreal Trust Company, New York, N.Y. 


Funchal, Gibraltar, Villefranche, Naples, Port 
Said, Suez, Aden, Bombay, Colombo, Singapore, 
Bangkok, Bali, Manila, Hongkong, Kobe, Yoko- 
hama, Honolulu, Hilo, Los Angeles, Acapulco, 
Balboa. Leave the weary winter behind you for 97 
glorious days of orienta! and tropic sunshine. 


Your ship . . . the new White Viking flagship 
“Kungshoim,” specially built for cruising, is com- 
pletely air conditioned, with individual climate EES are eens 

control in every stateroom. Every room is out- os 

side, with private toilet and bath or shower, and THE CRUISE OF THE YEAR" 
with telephone. 55 fabulous days around South America. 
The Kungsholm—22,000 gross tons—is the ideal 16 fascinating ports. 

size for cruise ship. She is large enough, with From New York, February 6, 1954, | 
her broad-decks, spacious public rooms and two Superior accommodations available. _- : 
swimming pools, to provide all the comforts and 
luxuries you are accustomed to, yet small enough 
to assure a congenial club-like atmosphere for the 
400 to whom the cruise membership is Jimited. 
And, of course, the superb cuisine, smorgasbord, 
the ble service, and traditionally fine sea- 
manship for which the Swedish American Line 
is famous. 

Yes, this is truly the “Cruise of a Lifetime.” 
‘Plan now to be aboard the new Kungsholm when 
she sails from New York on January 8, 1955. 
Rates start at $2,900. 


emt tyes 
es 


The Canada Trust Company, Vancouver 


Poor Response To ‘ 
Abbey SOS 

There are times when the Brit- | 
ish put up a pretty poor show. 
Last January, under the leader- 
ship of the Queen and the Prime 
Minister, an appeal for a million 
pounds was launched to restore 
Westminster Abbey nd create a 


A CTL Tae eee 
nae schtnrnamaemeeee 


“GALA MAIDEN CRUISE” 
18 days to the West Indies. 
7 romantic Ports. 


From New York, Janvory 16, 1954. 
Rates from $495, 


The outstanding common shares without nominal or par value in the capital stock of the Company 
are listed on the Toronto Stock Exchange and the Montreal Stock Exchange and application has n 
made te list such shares on the Winnipeg Stock Exchange. Applications have been made to list on all such 
exchanges the additional common shares presently proposed to be issued by the Company. 

common shares offered hereby will be an investment in which the Canadian 


Canada) stajes that a company registered under Part III thereof 


In the opinion of counsel, the 
provisions of subsection (4) of section 63 of the said Act. 


and British Insurance Companies Act ( 
may invest its funds without resorting to the 
offer these common shares without nominal or par value in the capital stock of John 

by us, subject to prior sale and change in price and 
of the Company by Messrs. Ivey, Livermore & Dowler, 


eatty, Tucker, McIntosh & Stewart, Toronto, Ont. 


We, as principals, 
Labatt Limited if, as and when issued and accepte 


subject to the approval of all legal matters on behalf ¢ 
London, Ont., and on our behalf by Messrs. Fraser, B 


Price: $165 per share 


PRE os 


“DECORATION DAY CRUISE” 
5 days to Bermuda. 


From New York, May 29, 1954. 
Rates from $125. 


Subscriptions will be received subject to rejection or allotment in whole or in part and the right is reserved 
to close the subscription books at any time without notice. It is expected that share certificates in 


definitive form will be available for delivery on or about November 30, 1953. 


a copy of which has been filed with the Secretary of State of Canada in accordance with the 


A aoe ns of the Companies Act (Canada), will be promptly furnished upon request 


Cocheat Murray & Co. 
Limited 


Request folder T from your 
travel office, or write 


McLeod, Young, Weir & Company Midland Securities Corpn. - 
Limited a er es Pree 


Securities Corpn. Osler, Hammond & Nanton Tanner &.Co, i 
Limited Limited 


Dominion 
. Limited 


SWEDISH AMERICAN LINE 


Te White ee Vilig Shae 


1255 PHILLIPS SQ., MONTREAL 2, Que. 3 


Terente 
aM 6.7787. . 


pour atreun 
HAMILTON, 3-960) & LONDON, 3-9921 
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Geel. a na yf 
piac Ti eR A Ls and sellers 
of na, retidences and 


commercial buildings 


SIMCOE 
VALUABLE OFFICE SPACE FOR RENT 


In new Woolworth building on main corner Town of Simcoe. This 
will be the finest office space in the rich County of Norfolk and 
Offices will be arranged to suit the needs of tenants. 

Business Locations also available in Simcoe. 


JACK M. CRABB, Realtor, 34 Peel Street, Simcoe 


MANUFACTURING PLANT 


For Sale 


Custom wood and metal equipment 
Manufacturing plant approximately 
25,000 square feet on one floor. 
Fully equipped, well located in the 
heart of Ontario's largest business 
market. Prominently known 
throughout Canada. Interested buy- 
er will be supplied with necessary 
details on interview. 


Box 987, The Finoncic!l Post, Toronto 


NEW OFFICE 
BUILDING 


102 Eglinton Ave. East 
nr. Yonge 


First floor space, with parking, 
1270 sq. ft. $375. Term by 
arrangement. Phone Wallen, 
MA. 0389, or inspect week days 
9 to 5. 


IDEAL FOR WINTER AND SUMMER IN TROPICAL SUNSHINE 
MONTEGO BAY, JAMAICA 


With lovely views across the bay, resort and mountains 


. 


Most attractive, cool, Modern Residence. 3 Bedrooms, 2 Bathrooms, Large 
Living Room & Verandah, Kitchen etc. Covered Patio with Terrace in front. 
Separate building with two Servants’ Bedrooms, Toilet & Shower, Laundry 
and Garage for two Cars. Main Electricity and Water. Standing in about 
% Acre of Tropical Garden. 


PRICE ONLY $30,000 
Apply: The Richards Glass Co., 102 Atlantic Ave., Toronto 


HOMES IN YORK MILLS & BAYVIEW 


May we suggest you contact this office if you intend purchasing a home 
in Toronto’s most exclusive Northern suburb. Amongst others the following 
are, or will shortly, be available:— 

$23,900.00 A well planned six room bungalow with attached double garage 
now building. By prompt action many of your own original ideas miay be 
inc srporated. 

$27,200.00 A very attractive and beautifully decorated 1' storey house. 


$39,990.00 A luxurious six room split level bungalow, immaculately decorated, 
with den, recreation room, two bathrooms and extra washroom. 


$48,500.00 A magnificent two-level ranch style bungalow in a superb ravine 
setting ...., five ms, four bath and washrooms, r, den, recreation 
room a really outstanding architect-designed bungalow. 


“eeee 


For information and assistance please phone Mr. Clisby, RE. 6108. 


CHRISTIAN, FAYE & HIRTLE Realtors 
1847 Avenue Road, Toronto, RE. 6108 


WANTED 
Two used 
° BURROUGH 
SENSIMATIC MACHINES 
State price F.O.B. 
Toronto or Montreal 


Box 19, 
The Financial Post, Teronto 


CAPITAL REQUIRED 
For Expansion of Small 
Business 
Products stable with assured mar- 
ket. Fovourable costs proven. Cap- 
able business and engineering man- 
agement. Best of references and 
record. Excellent capital gain op- 


portunity. 
BOX NO. 914 
THE FINANCIAL POST, T 


_. FOR SALE 


50% Interest in Vancouver Food Importing Firm (Incorp.), 
Well Established and Progressing Business. 

Reason for sale: retirement upon doctor's advice. Active part- 
ner preferred. Required capital between $27,500 and 
$35,000, depending on inventory and new partner. 50% 
of warehouse property, occupied by firm, could be purchased 
or entirely leased. An excellent opportunity for the right 
party. 

REPLY BOX 14, THE FINANCIAL POST, TORONTO 


WANTED — A BUSINESS 
an owner whe wonts te retire, or from @ Trust Company, | would 
buy @ smell or medium-sited company in the manufacturing, fi- 

or service field. 

in propertion te investment is more important than; locetion. 
give nature of business, lest yrar's profits, or other information, 
confidential reply to: 
17, 


Offer for Sole Representation 


Important Swiss Sewing Machine Manufacturers 
-whose brand is already known in Canada and enjoys 
world-wide reputation, are prepared to offer 


SOLE REPRESENTATION FOR CANADA 


Interesting assortment of machines, both for domestic and 


° POST, TORONTO. | 


|\ CONSTRUCTION TRENDS By HARLEY POTTER | 


Money In Lowly Minerals 


For Booming Construction | 


The men from the city held out}come by in many heavily popu- 
pen and paper for the dying|lated parts of central Canada} 


farmer, who had come out of a 


}over his rights in the valuable 
| mineral they were after. 
They weren’t from an oil com- 


for the St. Lawrence Seaway. 


| Which points up the fact that 
}a mineral ‘doesn’t have to glitter, 
| make a Geiger counter chatter or 
be dark, thick and oozy to mean 
dollars. 

| Nonmetallic minerals used 
ithe construction industry are in 
| great demand these days. And 
;some of them are specially hard 
| to get and must be imported. Any- 
|}one who can find a good deposit 
|in a location handy to markets 
| will be doing his bank account a 
| distinct favor. 

But he shouldn’t be too optimis- 
tic about his chances of getting 

|what’s wanted, past experience 
| shows. 

Take sand as an example—sand 
of proper quality to make glass. 
Canada imported ali the sand 
used to make glass here last year, 
mostly from the U.S. 

Businessmen are alive to this 

| opportunity, according to the Fed- 
| eval Department of Mines. A re- 
cent report by the department 
tells of a mill erected at Lachine, 
Que., to exploit sand from the 
Laurentian Mountains north of 
Montreal. Other companies have 
sand deposits that might make 
glass, at Ottawa, Gananoque and 
Kingston, Ont. At Windsor, a salt 
company found flat-lying beds of 
sandstone with grain size suitable 
for the glass industry. 

| The difficulty is to get a deposit 
that does not need extensive pro- 
cessing and is within economic 
distance of glass factories at To- 
ronto and Montreal. One firm has 
deposit that would require $3 mil- 
lions to equip because its sand 





needs processing; a large market | 


would be necessary. There is ex- 
cellent glass sand in northern 
Alberta, but freight costs are pro- 
hibitive. 

The St. Lawrence Seaway will 
create a huge demand for conorete 
|aggregate—gravel and sand or 
crushed stone. 

Farmers with deposits handy to 
the river are finding a ready in- 
tgrest by the Ontario Hydro, as 
|did the dying landowner near 
| Cornwall. Experts from the Hydro 
are scouring the countryside with 
topographic maps. 
| Gravel and sand are hard to 


CLASSIFIED 


POET Site 


POSITIONS WANTED 


SHOE EXECUTIVE 


PRESENTLY EMPLOYED desires change 
in position. Fully qualified in all phases 
of the retail shoe business, buying, super- 
vising, and organizing. Age 41, married, 
aggressive, best of references. Box 986, 
The Financial Post, Toronto. 


CONSTRUCTION SUPERINTENDENT or 
Foreman, preferably home building 
where initiative and responsibility im- 
portant. Age 38. Go anywhere. Box 1, 
The Financial Post, Toronto. 

| MEMBER OF Saskatchewan Bar, 43, 
| wishes Corporation or Trust work in 
| Ontario. Box 6, The Financial Post, 
| Toronto. 


TWO QUICK PORTUGUESE 

| WORKERS WANT SITUATION 
1)—Manuel Augusto Pardal; 27 years 
old; Baixa da Banheira, Rua 33, Alhos 
| Vedros — PORTUGAL; motor-drive, 
| solderer to oxygen and generating set. 
| 2)—Joaquim Gregério da Silva Cavaco 
| Junior; 29 years old; (same address); 
| fitter, solderer to oxygen and generating 
set, watch*mafer, hair-dresser (ladies), 
| studying, at present, the English lan- 
| guage 1} e 2)--Knowing, both, the 
| pickled fish. industry, in olive oil, ;such 
like the Poftuguese people make if. We 
offer, each one, 200 dollars, payable with- 
in 8 months of continuous work, to 
whom may afrapge us a contract to 
work, which may include payable pass- 
ages, to be discounted slowly in our 
salary. Box .2, The Financial Post, To- 
| ronto. 


POSITION AVAILABLE 


| GENERAL MANAGER with experience 
required for a medium sized company 


carrying on an active Fire, Automobile | 


ana Casualty Insurance business. Our 


|| staff knows of this advertisement. State 


' age and experience, Replies_confidential. 
Roy. 9, The Financial Post, Toronto. 


2 > 

| AGENCIES AVAILABLE 
AGENCY AVAILABLE. Progressive, 
highly-rated, old established American 
company seeks manufacturer's agent or 
| distributor to call on architects, con- 
| tractors, plant engineers. Quality line 
| floor treatments, waterproofings, and al- 
lied products for new construction and 
maintenance. Wanted for Toconto and 
vicinity. Apply Box 3, The Financial 
Post, Toronto. 


FOR RENT 


STORE FOR RENT, at 695 Main Street, 
| Moncton, N.B. 22’ x 80°. Heated. Rear 
1 facilities. Write L. H. Higgins, 
148 Wesley St., Moncton, N.B. 


OFFICES FUR RENT. Floor space 3,500 


storeys 
Engineering & Construction Co. Limited 
—— for Doctors, Lawyers, Dentists. 


AGENCIES WANTED 


LEADING BRITISH MANUFACTURERS 
of Automatic Packaging Machinery for 
the Food, Canning and Allied Trades and 
the Brewery and Mineral Water Indus* 
tries, require established and active 
Agent for the sale of their plant in 
existing connections with 
trades and technical ability 
15, The Financial 


}coma just long enough to sign | 


| pany, they were looking for gravel | 


in | 


where roadbuilding has been in- 
tensive. The expense of moving 
aggregate makes a good discovery 
of sand or gravel or suitable stone 
| worth money. 

Vermiculite is widely used for 
| insulation purposes, but none was 


| being produced in Canada as at | 


the beginning of this year. There 
are some deposits in Ontario and 
B. C.,. but so far they do not ap- 
| pear to have justified production. 

Diatomite is another insulation 
product largely imported, though 
much of it is used in manufactur- 
ing industries not connected with 
|construction, Ontario investors 
and speculators have lost money 
on diatomite deposits which did 
not live up to hopes. 


Domestic production in B.C. 


and Nova Scotia was down last | 


year to 36 tons from 91 tons the 
| year before, and imports dropped 
to $564,000 from $709,433 the year 
before. 

Roofing granules are an exam- 
ple of how Canadian industry can 
supply what is otherwise import- 
ed. Canada used $2.8 millions of 
these stone granules for coating 
asphalt roofing and siding in 1952. 
About $800,000 of the granules 
were produced in this country, the 
rest came from the U.S. A new 
plant began production in Que- 
bec late last year. Ontario is Can- 
ada’s largest producer; there are 
two quarries in B.C. There is 
room for more Canadian produc- 
tion, but rock that is suitable is 
extremely hard to find. 

Talc and soapstone produced in 
Ontario and Quebec last year 
totaled some $291,000. Ceramics 
ang paints manufacturers use it 
(as well as the cosmetic trades 
and other industries). We im- 
ported about $276,000, so.a further 
market exists for Canadian pro- 
duction. 

Building stone is produced in 
various parts of Canada, But we 
'still import a lot of limestone 
from Indiana and other stone 
from other parts of the U.S. If 
anyone can find stone to com- 
pete with this imported stone for 
just the qualities it has, he will 
have a market. 

One difficulty, of course, is 
smallness of the market. Ontario 
and Manitoba have fine marble; 
| but U.S. producers sell their pro- 
ducts here partly because their 
larger scale operations enable 
them to develop varying lines for 


the customer to choose from. 
' . - * 


| . 
| National Home Show 
Bigger in °54 

Canada‘s largest exhibition 
b.ilding, the Industry Building, 
with 152,000 sq. ft. at the Cana- 
dian National Exhibition, has been 
booked for next season’s National 
Home Show. Space reservations 
|by exhibitors are 27° ahead of 
the same time last year. 

One early exhibitor to reserve 
space this year was Toronto house 
prefabricator Finlay Munro. 
Munro says he sold houses to 
gross value of $2 millions as a 
result of showing a prefab bun- 
galow last year. 

The show will be April 2-10. 
Sponsor is Toronto Metropolitan 
Home Builders Association. 


| 
PanAm May Force 
Cargo Rate Cuts 


Trans-Canada Air Lifes 
nine other trans-Atlantic air car- 


riers' may be forced into cutting | 


trans-Atlantic air freight rates by 
'Pan Americ World * Airways 
ewhieh has threatened rate cuts 
whatever the outcome of the In- 
ternational Ait Transport Asso- 
ciation meeting on rates. 

The new agreement just signed 
extends present rates, introduces 


Peg Metro Prospects Fade 


Under Govt. Hands-Off Policy 


| seem distantly remote unless the 
and Provincial 


minor changes affecting certain | 


commodities and cuts freight rates 
30% on general merchandise ship- 
ments over 440 Ibs. The agree- 
ment runs to March 31, 1955. 
Under its terms present basic 
cargo rates for general merchan- 
dise remain unchanged at a base 
rate of $1.10 per lb. New York to 
London with a 25% discount for 
'shipments of 99 Ibs. After April 
| 1, 1954 for 12 months, the 30% dis- 


count on shipments over 440 Ibs. 


wil] go into effect. 

Pan American, which had with- 
drawn under pressure applications 
for cargo rate cuts ranging from 

123% to 45% is still determined not 
to give up. Pan American also 
took the lead in the battle for low 

| tourist class imternationaP fares, 


‘Morris Sets Up 
‘Canadian Co. 


A new company, Morris Motors | 
| the $8,500 balance. Sume are wil- | 


(Canada) Ltd. has been estab- 
lished by Morris Motors of Eng- 


land to provide improved sales | 


| Morris cars sold here in recent 

wore 
A 

|plant is now being equipped by 


Post,/ the new firm. Capital investment 


COVERAGE 


Toronto. Well 
now cov- 


of $1 million has been authorized. 
While the parent company pro- 
duces .Morris, M-G, Riley and 


ly acquired Hamilto | Tet eee 
on tes (ognize it might be advantageous | much as expected. 


service facilities for the 40,000) 


| 


aa BS 


MECHANICAL ENGINEER | 
AVAILABLE | 


Eight years Chief Engineer of 
large Appliance manufactyr- 
ing Firm. Nine years previous 
experience on design of in- 
dustrial equipment. Desires to 
relocate with progressive Or- 
ganization in or around To- 
ronto, Highest references. 


Box 4, The Financial Post, Toronto. 


FIRE, AUTOMOBILE AND CASUALTY INSURANCE COMPANY in 


EXECUTIVE AVAILABLE 
Young (42) able Administra- 
tor, experienced in produc- 
tion, office’ and general 
management wants to make 
a change. Accounting train- 
ed, aggressive and well 
recommended. Minimum sal- 
ary considered $6,500. 


Box 8, The Financial Post, Toronto 


Toronto has opening for a retired General Manager to devote 
part time in an advisory capacity. Reply stating age and 


background to 


BOX 12, THE FINANCIAL POST, TORONTO 


CHARTERED ACCOUNTANT 
Wanted 


For position as Assistant to the Secretary-Treasurer of a large 
Canadian Company located in Toronto, 


Must be capable of dealing with corporate records, leases and 
agreements, trade marks, insurance, internal’ controls and audits, 
standard costs, taxation and general accounting policies. 


This is an excellent opportunity for an energetic young man. 


APPLY BOX 16, THE FINANCIAL POST, TORONTO. 





SALES ENGINEER 


WANTED — Sales Engineer 


(degree preferred) to handle 


Eastern Canadian dealer sales of POWER TRANSMISSION 
AND HYDRAULIC EQUIPMENT, Quality lines at attractive 
pricés supported by large Canadian stocks. This Company is 
associated with a well-established Canadian machinery firm 
and the position offered has an excellent future in both sales 


and management. 


Reply, stating age, qualifications, and salary expected to — 


THE EXECUTIVE & PROFESSIONAL DIVISION 


NATIONAL EMPLOYMENT SERVICE 
118 RICHMOND STREET WEST, TORONTO 


TELEVISION SALES MANAGER 


REQUIRED FOR WEST COAST DIVISION 


We invite applications for the position of Sales 
Manager for our British Columbia television divi- 
sion. Duties involve sales promotion of nationally 


advertised television line. 


Excellent possibilities. 


Salary commensurate with ability. Apply in your 
own writing, stating experience and qualifications, 


to: 


CANADIAN AVIATION ELECTRONICS, 
2210 CAMBIE ST., VANCOUVER 2, B.C. 


From Our Own Correspondent 
WINNIPEG—Chances of merg- 
ing the City of Winnipeg and 10 
or 11 of its suburban municipali- 
ties into one metropolitan area 
Government _inter- 
venes, 


Early last year a government- 
appointed provincial-municipal 
relations committee submitted an | 
exhaustive report recommending 
financial adjustments for the 
municipalities and the govern- 
ment accepted them. Most were 
implemented by legislation at last 
winter’s session of the Legislature. 


The report recommended inves- 
tigation of possible amalgamation 
of municipal services for Winni- 
peg and its suburbs. The Govern- 
ment viewed this suggestion with 
favor and asked each municipality 
to designate a representative on 
a committee to study it. The com- 
mittee was set up but has accom- 
plished little,or nothing, because 
it has no money to do any useful 
work. 


What informal meetings it has 
had have made plain that it has 
to have expert help to undertake 
a comprehensive job of research 
without which no plan of merger 
can ever be suggested. The city 
of Winnipeg has suggested $25,000 
as a start but even this would be | 
f.c from enough to do the work | 
required. Apportioned among the 
municipalities the biggest share | 
would be borne by Winnipeg 
whose council] has already ap- 
proved payment of $16,515. The| 
remaining subutban muunicipali- | 
ties would be required to put up| 


ling to pay their share and some | 
are not. The government for the 
present has declined to-make any | 
contribution. i 


{headed 


by Alderman C. E 
Simonite, chairman of Winnipeg's 
civic finance committee. Simonite 
has proposed engagement of R. E. 
Moffat, former economic adviser 
of the Provincial Government, 
now in private law practice. His 
suggested salary is $10,000 a year 
which the government has been 
asked to pay and has refused. 


Growth of the city the last five 
years has made plain some kind 
of co-ordination fof services will 
have to be undertaken in the near 
future. For example the Village 
of Brooklands and the Town of 
Tuxedo are ‘both separate mu- 
nicipalities. Tuxedo, a wealthy 
municipality, has a good tax base 
Brooklands, a financially poor 
municipality, has difficulty in 
providing adequate services for 
its residents. 


From Our Own Correspondent 

VANCOUVER — Canada’s west 
coast plywood industry has been 
caught between a drop in demand 
and an increase in production, 
after enjoying a practically un- 
broken record of prosperity for 
more than 15 years. 

The biggest producer, MacMil- 
lan & Bloedel Ltd., is curtailing 
production at its Port Alberni and 
Vancouver mills. 

There have been scattered lay- 


offs by other.firms on the west | 


coast, with sSine plants adopting 
a four-day week. 

MacMillan put most of the 
blame on the prairie wheat crop 


situation. Prairie farmers normal- | 


ly make up a premium market for 
plywood, but this year, with the 


| B.C. 
| been subject to the fluctuations in | 
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This is Canada’s national meeting place 
for executives who have positions to offer, 


and for those who have ability to offer 


EXECUTIVE AVAILABLE 


Engineer, mid thirties with production management, industrial 
engineering and controller experience, seeks a challenging 
opportunity in the sales, production or finance field. 

BOX 7, THE FINANCIAL POST, TORONTO 


INVESTMENT MANAGER 
REQUIRED 


by old established investment firm. 


Must have sound basic knowledge 


of Canadian bonds and stocks and be capable of taking full charge of 
department specializing in portfolio management of both private clients’ 


accounts and trust funds. 


Position holds unlimited possibilities but 


requires a personable and mature individual who can assume investment 
responsibility at the partnership level. The salary is open and all replies 


will: be treated in strictest confidence. 


Please reply in writing giving full details as to 
age, experience, availability, etc., to 


BOX 5, THE FINANCIAL POST, TORONTO, 


ACCOUNTANT 


Opportunity in a progressive firm for a young man 
who wishes to advance in the field of accounting. 


Must have C.A. or equivalent training and experi- 
ence in commerce or industry. Must-have initiative 
and be able to accept responsibility. 


Reply in detail as to training, experience, age, etc., 


to 


BOX #11, THE FINANCIAL POST, TORONTO 
All replies strictly confidential 


OFFICE METHODS AND SYSTEMS MAN 
WANTED 


Our client is an expanding world-wide manufact- 
turer of electronics situated in Toronto. 


They require an experienced man for the reorgan- 
ization of clerical systems and procedures, embrac- 
ing administrative and factory departments. 


This is an excellent opportunity for one who is now 
doing this type of work and familiar with modern 
practice. Salary commensurate with ability. 


Reply in writing giving full details and availability 


to: 


McDONALD, CURRIE & CO., 


80 KING STREET WEST, 
TORONTO, ONTARIO 





SECRETARY TREASURER 


Well established mid-western company, headquar- 
ters in Winnipeg, dealing in the merchandising and 
distribution of building materials and fuel requires the 
services of a Secretary Treasurer. 


The position calls for a broad background in cor- 
porate and financial matters, as well as a knowledge 
of accounting and credit procedures associated with a 


business of this nature. 


Candidates with five to ten years experience in 
industrial or corporate work and an accounting degree 
preferred. Age approximately 30-40 years and salary 
up to $9,000 depending upon qualifications. 


Written replies stating age, education, qualifica- 


tions, 
addressed to: 


experience and present 


salary should be 


J. D. WOODS & GORDON LIMITED 
15 Wellington Street, West 


Toronto 1, 


All replies in confidence. 


‘Demand Drop, Higher Out put | 
Squeeze B. C. Plywood Firms 


feet of 3/8-inch, three-ply Douglas 
Fir plywood. 

Actually, plywood has been 
something of a cinderella in the| 
forest industry. It hasn't 


demand and prices that have re- 
cently bothered lumber and pulp | 
producers. 

It has also escaped the ups and 


j;downs of the U.S. plywood in- 
dustry which expanded so quickly | 


that it ran into periods of over- | 
p:oduction and price fluctuations. 


|Most of the plywood is sold in 


Canada. MacMilian, for instance, 
sold 93% of its production in Can- 
ada in 1952. There’s a duty on 
plywood going into the U.S. 

The industry has also worked 


| delay in selling the bumpe. crop, | hard to promote plywood and find | 


Most of the municipalities rec-}farmers haven’t been buying as|new uses for it, particularly in 


to handle many of the public ser- 


The market break came just 


_vices of Greater Winn'peg on a| when MacMillan was ready to 
| metropolitan basis. Such things as | sten up production in an expan- 


police and fire protection, water 


sion’ planned in 1951. The com- 


Supply, sewage disposat, bridges, | pany said more than 500 employ- 


|the building industry and allied | 
| trades. 


MacMillan, for-exampte, has re- 
cently gone into production on | 
plywood building panels that ap- 
proach the prefabricated idea. It 


Ontario. 


SCOTSMAN, age 33, ambitious, 
with own very successful business 
in Glasgow but wishing more scope 
for his initiative and energy ond 
therefore anxious to emigrate to 
Caneda would welcome offers or 
advice. Write 0800, Wm. Porteous 
& Co., Glasgow, Scotland. 


PURCHASING EXECUTIVE 
AVAILABLE 
26 years experience in Material 
Procurement, Inventory control 
and Material handling. Also 3 
years in capacity of Plant Man- 
ager. Available January 2/54. 


Box 18, The Financial Post, Torente 


“SOLICITOR WANTED 


Large Commercial Organiza- 
tion requires a young soli- 
citor in its Toronto Head 
Office. Duties to include Real 


etc, 


Wolseley cars, the Canadian com- : 
pany will concentrate on the mar- parks, town planning, and ees at its two mills are affected 


keting of Morris Minor, Morris highways, come under this cate-|by reducing operations from a 
Oxford and the M-G, along with Ty. Confusion, gradually getting three-shift basis to a full first | be used by farmers. ; 
the Nuffield Universal tractor. | Worse, has already resulted be-/ shift and partial second shift at| Plywood firms expect the over-|™ 
mplete cover-! General manager of the Cana- | Cause these questions are left to/ both mills five days a week. | production will be.temporary, un- 
Wholesalers. Quatity | dian company will be H. J. L, | the different municipal councils) MacMillan produces aout half|til big stocks in warehouses are 

5 cs. | Suffield, who has been with the | of Greater Winnipeg. of Canada’s plywood, and has a| worked off and the normal mar-| be 

; The committee now acting is cgpacity of 216 million square ’ ket returns. 

‘ 


industrial use, can be supplied ot prices. Favour- 

already of a good sale organisation in Canada for sewing 

machines, office machines, household appliances or cycles. 
firms in Canada 


has also .built a prototype silo 
with its plywood and hopes it will 


good line 
on 
Financial 


ANUPFACTURERS’ 
a complete cover- | 


parent company since 1935. 


y »@ 





® There is nothing mysterious about our business . . . you 
don’t need to be afraid to approach us about your investment 
y ust ms ordinary folk trying to make a 
“uae and, we think, helping people to 
invest their money imelligendty—“s0 that it will work just as 
hard for them as they did to get it 


MOSS, LAWSON & CO. 


MEMBERS: 
THE TORONTO STOCK EXCHANGE 
INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. * TORONTO! e EMPIRE 4-928! 


FRANK G. LAWSON © WILLIAM J. KERR ¢ DONALD M. M. ROSS 
DONALD G. LAWSON ¢ ROBERT B. G. CLARKE 


Building for 7 
the future... 


. TAKORADI 


Harbour extensions for the Gold Coast Railways and Harbours Administratu 
¢ Engineers — Messrs. Rendel, Palmer @ Tritton. 


The new extensions which we have just completed 
have increased the capacity of Takoradi Harbour, 
Gold Coast, almost threefold, During this major under- 
taking, we trained large numbers of Africans in jobs that 
will serve them—and their country— well in the future. 


Throughout the free World 


TAYLOR WOODROW 


Building and Civil Engineering “Contractors 


137 WELLINGTON ST., WEST, 
TORONTO, ONTARIO 


°250,000" 


ie DIVIDEND 


are you getting 
your share of this? 


‘\ 

Faiiow the example of thousands of other Canadian 
investors . . . and put your extra dollars to work in 
Investors Mutual—Canada’s fastest-growing Mutual 
Fund. 


Get your share of Investors Mutual dividends totalling 
more than a quarter of a million dollars . . . every 
three months: You'll have no investment worries— 
and you will have the opportunity of making excellent 
long term capital gains. 


All Investors Mutuul holdings are selected and con- 
stantly supervised by skilled financial men. They 
comprise more than 100 of Canado’s finest securities 
: representing widely diversified industries and 
enterprises, in almost every Canadian province. 


ee ppecide now to profit from Canada’s prosperity . 
ee the one simple step thot makes you a part- 
ing industries. Your Investors Syndicate 


Trend of Business 


Bank savings are where they may be spent if recession should 
come; increase in savings deposits is in the middle-size 
brackets. Annual breakdown shows that at Sept. 1 deposits 
of $1,000-$5,000 are 39° of total, compared 38.5% year ago; 
deposits $5,000-$25,000 are 26.204 (25%). Slight decrease in 
importance of smallest and largest classes of savings deposits. 
Increase in $1,000-$5,000 deposits is $170 millions, compared 
$147 millions in $5,000-$25,000 deposits. 


Bank loans outstanding to merchandisers up 23% at end of Sep- 
tember, compared last year. Loans outstanding to installment 
finance companies up by about two thirds, making increase 
in total loans based on movement of merchandise about 33%. 


Bank ioans outstanding to industrialists 18% above year ago. 


Steel ingots produced in Canada during September 17° higher 
than same month last year, on daily average. 


Wholesale sales in“September 1% above same month last year. 


Food prices at retail fell.by nominal amounts in two Maritime 
cities, but rose considerably in Montreal, Ottawa and Toronto 
between Sept. 1 and Oct. 1. Consumer price indexes show 
nominal increases in food prices in Winnipeg, Saskatoon- 
Regina, Edmonton-Calgary and Vancouver. Drop in Halifax 


was by 0.3 points to 108.6 (1949=-100), drop in Saint John | 


by 0.1 to 113.1. 


Department store sales down 2% in October from same month 
last year. Gains of 11°% in British Columbia, 2% in Alberta. 
Decreases: Maritimes, 7°; Saskatchewan, 7°; Manitoba, 6° 
Ontario, 5.5%; Quebec, 0. 4% . Weather hit clothing sales, re- 
ported halt in increase in credit buying, fact that October last 
year a high sales month, are among reasons. 


Margarine production in October slightly above same month last 
year. Brings year-to-Nov, 1 output to 2% below same period 
last year. Domestic disappearance of creamery butter off 3° 
from year earlier in October, but up 4% so far this year. 


Farm net income in 1953 will be about 12° below 1952, Govern- 
ment experts now forecast. Includes income in kind as well as 
cash, but with farm costs deducted. Cash income from most 
products ‘expected to be down too. 


Farm equipment sales to farmers estimated 10-12% below 1952 
ahis years Tractor sales will be about 12% below 1952, grain 
harvesting equipment may be down about 15%. Government 
economists note trend toward more selective buying by farm- 
ers: their interest is holding up in labor saving equipment like 
pickup balers. Increasing interest in diesel tractors. 


High inventories in plywood industry, causing some layoffs. 
Douglas Fir plywood stocks at end of September, 24 million 
sq. ft., almost -doublé same time last year, Shipments so far 
this year are up 619% on first nine months last year. 


Paint, varnish and lacquer sales running 1.5° above last year. 
Year-to-date sales up 8%. 


Supplies of wheat, available in most countries at highest levels in 
years. World wheat trade may be down this year from post- 
war average by small amount, says U.S. expert. Canadian 
wheat stocks, including wheat on farms, up about 8% from 
year ago, at near-record level. 


Hops crop down 28% this year from last, in value. Due to acre- 
age drop. A small crop, about $1 million this year, almost all 
in B. C.; great deal of hops used are imported. 


Major Weekly Indicators 


Latest Week Month Year 


Week Ago Ago Ago | 


Department store sales (% ch. from 
year earlier) —0.1 —2 45 
Carloadings, total . esoaney i 118, 675 84.290 116,617 139,418 
Eastern Canada ......<+«++ » " (ears) 74,943 52,291 72,059 87,812 
Western Canada s) 43,732 31,999 44,558 51,606 
Iron & steel products 2,243 1 465 , 2,888 
Ores, concentrates 5,541 4,535 , 6,899 
Base metals 915 
Lumber, timber, plywood .. s 5,720 
Cement rs 1, 257 
Motor vehicle prod. (units) 
Bus failures (4-wk. moving av.) (No.) 
Bank of Canada holdings of 
securities ($ millions) 
Short term governments ($ millions) 
Long term governments ($ millions) 
Other securities ($ millions) 
Canadian dollar (U.S. cents average) 102.203 102.060 101.499 101.628 
T.S.E. industrials index 309.10 309.42 307.07 318.43 
Bank Clearings— 


Montreal ($ millions) 349 763 351 371 


TREO . ccccocecsevess ($ millions) 412 970 355 


Facts by the Month 


Latest Month Two Mos. 
WHAT WE PRODUCE— Month Age Ago 
in all industries (index) ’ 246.9 257.5 
in fictories (Index) .. 258. 273.3 
we 2 nondurable goods (Index) 1 231.9 
‘ood & bev (Index) 57 243.5 
Textiles (Index) . 182.2 
Jothing (Index) 55 
1 products (index) 
Total durable goods (Index) 
fron & stee) products (Index) 
Primary iron n steel (Index) 
From mines (index) 
Metals (Index) 
Nonferrous smelting, refining (Index) 
Goid (Index) 


—From farms 


sHogs graded (000) 
eCattle delivered 
Fiour (Index) . 


S8SSRS88RR: 
Re as-is oe 


" 
— 
we 


—From sea 

E. Coast catch ($000) 

W. Coast catch ($000) 

—From forests 

‘Newsprint 1000 tens) 

Pulp 1000 tons) 

—in powerhouses 

Electricity (Index) (seasonally adjusted) .. 


WHAT WE SELL— 
Retall saies ($ millions) . 
eDept. store sales ‘($ millions) 
Country store ($ millions: jobusean eect 
eWholesale sales ‘value’ (Index) ........... 
Pass. car sales ‘units: ..... 
WHAT'S ON BAND - 
Mfrs inventories ‘vaiue! ‘index! 
Dept. store stock,/sales ratio 
SPENDING SAVING PUWER— 
Labor income ‘$ miiitons' : 
Divitiend payments ‘Index: ‘annua! rate) . 
JOBS — 
Empleyment (index) 
Mfg. employment tIndex) 
BUILDING — 
Contract awards ($ millions) 2 209 


FUREIGN TRADE- 
Exports +$ millions) . 398 
imports ($ millions! . 2 408 303 
MONEY - 
Meney supply (3 militons) 5 S153 5.2 4,88) 
Cheques cashed ‘$ miilions) ............ . i e 10,057 12.25 10.065 
Savings deposits ‘$ millions) . ‘ 5.226 5.206 5.15 4,901 
eCurrent public loans «$ millions) ......... 3.621 54! 2,979 
Lite insurance sales ‘$ millions) ¢ 2709 166 
PRICES — 
Consemer price (index) 3 116.2 5. 116.6 


Index bases: produttion, wholesale sales 1935-39 -100; employment. payrolls. 1939— 
100; manufsecturers inyentories, 1947 avernge «100; consumer price index, 1949 = 100. 


| STRATEGIC MATERIALS—Preduction and Sepply - 


Latest Month Yr.to % chee. yr. 
Menth yr. age date to date 
Steel ir.gots and castings (000 tons) 2393 2,446 +11 
Primary copper (000 tons) 180 45 
Nickel (000 tons) . 94 —1 
4 ¢ 14,719 +23 
5,187 +10 
Exports (million {®m) 1,926 +0.1 
Date fer your file: The Financial Pest, November 71, 1953. 


Staff Changes . 


formerly accountant, 


A. &% BECK, 
~ Laird, to accountant, Wilkie, Sask. 
WH ES, formerly accountant, 
West Toronto, to be accountant, Bath- 
formerly ae urst & Dupont, Toronto. 
be N J. TAPSCOTT, formerly accountant, 
. to be accountant, West 


 LANGSTAFF, formerly accoun- 


. Toranto 
. formerly of record dept, 
head office, retires. 
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(One of a series of advertisements explaining the Natural Gas Situation) 


About Gas 


$660,000.00 


When gas consumers in the Toronto area are allowed to bring in 
22,000,000,000 cubic feet of natural gas a year, the customs 
duties paid indirectly by them to the federal government will be 
3 cents per 1,000 cubic feet a year, or $660,000.00. 


There would be no customs revenue from gas brought from 
Alberta to the Toronto area. Also, Alberta well-owners would 
have to accept a lower price for their gas than if they sold it 
in a nearer market. 


When gas is imported to Toronto by the short route from the 
Niagara Peninsula, and after all applicable Dominion, provincial 
and municipal taxes are paid, the cost will still be 

DOLLARS PER MONTH LOWER 
than if the gas were brought from Alberta via an all-Canada 
pipeline. 


Toronto gas consumers, without a taxpayers’ subsidy, can get 
cheaper gas and, at the same time, pay a customs duty that would 
not apply to Canadian gas. 


Which would you choose? 


THE CONSUMERS’ GAS COMPANY OF TORONTO 


SERVED CONTINUOUSLY WITH U.S. FUEL FOR 105 YEARS 


OWL = is one of your biggest assets 
, age tw igeky 


"Buying out of income” . . . comfortably, within When you purchase such modern necessities as an 


that income . . . is how millions of Canadians actually automobile or new range, out of income, be sure you 
save money by investing a reasonable portion of month- use an established time-tested method such as the LAC 
ly earnings in an automobile, labour saving equipment MERIT PLAN, It is an open, easy-to-understand trans- 
and other durable things for the home. They build up action completed right on your dealer’s premises . . « 
“capital” . . . they have very real investments. rates are fair and reasonable. 


' The IAC Merit Plan helps you to use your credit Ask your dealer for details of the MERIT PLAN 
asset wisely .. . to protect and enrich your present. . . method . . . or phone the IAC office listed in your 
to enjoy the things you want and need while paying telephone directory .. . there are over 75 IAC offices 
for them systematically within your income. right across Canada, waiting to serve you. 


Industrial Acceptance Corporation 
LIMITED 


Sponsors of the Merit Plan far instalment Buying © — Executive Offices: Sun Life Building, Montreal 2. 
CANADA‘’S MOST USED BUYING PLAN 


ee ee ee ee DOOR Rem OR I ene eo 


p 





f. K. MacTAVISH, 0.B.E., Q.C. JACK PEMBROKE, C.B.E. 


The Royal Trust Company announces the appointment to its Board of Directors of 
Duncen K. MacTavish, Q.C., prominent Ottawa barrister and industrialist and Jack 


Pembroke the General Manager of the company. 


“Serving Canada for Over Half a Century” 


% DOMINION ¢ CANADA 
PEAS nee 


Head Office: 


tL. L. ROOKE J. &. WHITE 
General Manager General Manager 


Toronto 


H. $. GOODERHAM 
President 


Branches: VANCOUVER 2 CALGARY & 
HAMILTON e OTTAWA * 


(ESTABLISHED 1887) 


WINNIPEG € LONDON 


MONTREAL 


ADDRESSING MACHINES 
BUSINESS SYSTEMS 


Opens the door to 
mechanised writing of: 
uf Municipal Relis'and N 
© Invoice and Statement Headings _— 
@ Payrolls, Time Cards and Preduction 
Forms 


@ Envelopes, Labels, Strip Listing 
@ Direct Mail 


Write or phone for full information 


ADDRESSING MACHINES & BUSINESS SYSTEMS 
(BRADMA) “LTD. 


TORONTO EMPIRE 6-6281 


20 TEMPERANCE ST. 


the finest bearings in the world 


Consult your local jobber 

or contact any one of our 

seven district offices: 

QUEBEC, MONTREAL, TORONTO, 
FORT WILLIAM, WINNIPEG, 
REGINA & VANCOUVER 


Canadian SKFCompany Ltd. 


Head Office & Manufacturing Division 
2201 Eglinton Avenue East, Scarboro, Ontario 


What's New 


Dictation Mask 


Looks like a gas mask, device is | 


a soundproof microphone for 
transcribing at a rate of 250 to 


ATTENTION: 


Canadian Manufacturers and 
Distributors 


300 words per minute. Operator Publicize your new products. 


identifies speakers and keeps up 


a running voice record for later | 


transcription. 6 

. ” ” 
Machinery Mounts 
Machinery mountings said to 
call a halt to factory “floor- 
walking” of heavy machinery. 


Vibration isolators said to re-| 


duce installation and leveling of 
machinery to a matter of min- 
utes. Mounts are self-leveling, 
provide mobility of machine 


tools within the plant and are} 


said to reduce noise. 
7 - 7 


Slide Projector 


U. S. optical firm has 2-in. by 
2-in. slide projector with 5-in. 
alens that provides illumination 
from edge to edge. Blower-cool- 
ed, 
ing system. Built-in slide 
changer, spring action which 
raises projector to any desired 
height by loosening knob, en- 
sure simplicity of operation. 
7 - > 


Spoilage Sleuth 


Contents of sealed and de- 
humidified packages may now 
be quickly and simply tested for 
spoilage by “Hydrodetector.” It 
is said to permit an economical, 
100% accurate inspection of 
packages without opening pack- 
age and without reference to 
charts, curvés or complicated 
tables. 


» . - 


| Photo File 


Captives of the photo-hobbyists 
and slide collectors should wel- 
come a handy plastie dispenser- 
file that holds up to 60 ready- 
mounts. No more long delays 
and rummaging through heaps 
of mounts for the next slide. File 


com PANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


Publie Utilities 


Send The Post news for mention | 
in this column, 


| 
uses gravity to feed slides | 
through slot and provides device 


for indexing. 
* 7” > 


Radio-TV Tester 


Measuring instrument designed 
to mechanize radio and TV set 
repairs; plugged into receiver 
for quick checking of voltages, 


currents, connections, etc. 
+. - . 


Glazing Compound 


it has two-element condens- ' 


} 


CONSUMERS’ GAS CO. OF TO- | 


RONTO net profit of $2,933,922 for 
| year ended Sept. 30, 1953, was 38.7° 
higher than previous fiscal year's 
| net of $2,115,604. 


Milder weather was the major | 


factor contributing to a 4.6% decline 

| in gas output to 8,412,268,000 cu. ft., 
reports President A. L, Bishop, Rev- 
|enue from gas sales, however, rose 
| to $13,280,832, compared with $12,- 
410,812 last year. ~ 

Sales of coke and tar increased by 
$199,587 over last year, because of 
increased tonnage of coal carbon- 
ized, Sales of domestic appliances 
ang merchandise were $43,028 
higher. 

Decrease of $349,702 in operating 
expenses resulted mainly from econ- 
omjes effected through resumption 
of full coal gas production following 
completion of repairs to vertical re- 
torts at Station A, says Mr. Bishop 
Unit prices of gas-making materials 
did not change appreciably. “The 
effect of these economies was offset 
by an increase of $670,851 in taxes,” 
says the president. 

Expenditures for repairs totaled 
$1,129,385, from an appropriation of 
$1,507,647 to the Plant and Buildings 
Renewal Fund. This fund stood at 
$9,869,605 at fiscal year-end. 

The general reserve fund amount- 
ed to $2,971,635 at Sept. 30, 1953, in- 
creased by $261,859 transferred from 
income account, $320,000 from bond 
retirement fund and $9,375 profit 
on the sale of bonds. 

Additions to physical properties’ 
totaled $388,335, almost entirely con- 


Glazing compound is said to 
stand up to all known weather 
conditions, may be painted over 
successfully, will not dry out, 
may be used for either steel or 
wood sashes, is primerless, 

. - > 


Winter Starting 


Crankcase oil immersion heater | 


said to solve cold-weather start- 
ing problems. Dipstick Heater is 
plugged into any electrical out- 
let, inserted in oil gauge stick 
hole and immersed in oi] to 
maintain oil warm and fluid 
while car or truck is parked 
unattended; can be used in any 
vehicle having gauge stick hole | 
of 5/16 in. diameter. 


” * 


Pocket Cushion 

Lugging bulky cushions to the 
ball game is a thing of the past. 
Pocket air cushion no larger 
than a pack of cigarettes when 
folded inflates to full-sized seat 
cushion. Made of tough, durable 
plastic it has an invisible, leak- 
proof valve. 


Thermostat Toaster 
New type of automatic toaster 
has thermostatic control in place 
of usual ‘mechanical device. 
Patented “color-guard” thermo- 
stat reacts to the surface tem- 
perature of the bread, not to the 
heating elements. Toaster is set 
by dialing handy control knob. | 
+ + * | 
New Catalogues | 
Canadian Line Materials Ltd., 
Toronto, 165-page protective 
equipment publication lists, de- 
scribes and illustrates wide 
range of company products, in- 
dexed and tabbed for easy refer- 
ence. 


Mammoth Mart 


‘Near Ready for 


fined to improvement of the distri- | 


bution system. New mains and 
services represented $246,867 of the 
total plant additions for the year. 

An additional compressor will. be 
in service shortly at Station B to 
maintain pressures in the belt-line 
system throughout the area served. 
“This equipment will render wufi- 
necessary the operation of the hold- 
ers, storage and pumping station 
located on Bathurst St., with re- 
sultant savings in expense,” says Mr. 
Bishop. 

To facilitate conversion of cus- 
tomer’s equipment to natural gas 
and to provide further protection 
im emergencies, plans to sectionalize 
the distribution system by installa- 
tion of control valves at strategic 
locations have been approved. 

Company had 1,106 employees at 
year-end, a reduction of 49 on the 
year. Payrolls totaled $4,099,260 for 
the 12 months. 

A. R. Poyntz has been named a 
director, succeeding the late J. G: 
Parker, who died Nov. 4, 1953. 

INCOME ACCOUNT 
Years Ended Sept. 30: — — 
. 15,984,534 14,873,474 
12,295,145 11,973,996 
332,604 345,148 
415,632 430,345 
7,231 8,381 

2,933,922 2,115,604 
1,164,416 1,164,416 
1,769,506 051,188 


Total gross earn. , 
Less: Exps. & tax.e . 
Bond int. 
Bond ret. fund .... 
Bd. exp. amort. 
Net profit 
Less: Dividends 
Surplus for year .... 
Add: Tsf. from res. .. ©261,459 544,142 
Tsf. te renew. fund .. 1,507,647 1,495,380 
eIncl. ine. aes of $1,598,743 in 1953 and 
$935,935 in 195: 
eRestored . Reserve Fund in 1953. 
Earnings per Share and Dividend Record: 
Earned inew'* .... $1.4 $0.50 
Earned inew)? ... 0.98 0.43 
Paid 0.80 0.80 
*Based on net profit less ammount spent 
on repairs and renewals in years: 1953, 
$1,129, 
appropriation to pliant renewal fund not 
deducted as, under company’s charter, 
dividends are a prior charge on earnings. 
*Based on net profits, as above, less en- 
tire amount of transfer to plant renewal 
fund. 


CONDENSED BALANCE SHEET 
se: 1953 


1,487,695 
657,135 
2,144,830 


eet ies 


incl. under curr. assets in 


; 1952, $1,385,796. Full amount, 


Ont. Growers 


Warehouse space is already 
over-subscribed for the new mam- 
moth Ontario Food Terminal 
being built on the western out- 
skirts of Toronto. Moving day, 
next spring, will see the largest 
single commercial rea] estate 
transfer in the history of Toronto. 
Then 36 produce firms will take 
up all available warehouse space; 
these same firms along with 20 
additional companies allied with 
the fruit and produce industry 
will take up the office space, 

No government grants, subsidies 
or other cash in-aid benefits have 
been extended to the project. The 
undertaking is set up.as a com- 
pletely self-liquidating public 
service corporation. Cost of the 
$4 million project will be ad- 
vanced by the Ontario Govern- 
ment on a 30-year amortization 
plan which will be secured by the 
rents from 30-year binding leases. 

Chairman of the new board 
which has been ‘set up by the 
Ontario Government to manage 
the new market is G. F. Perkin, 
Commissioner of Marketing, On- 
tario Dept. of Agriculture, who 
has been connected with the pro- 
ject since its development some 
years ago. Associated with him 
will be three leading Ontario 
fruit and vegetable growers: W. C. 
Nickerson, St. Catharines; John 
E. Reynolds, Leamington; M. M. 
Robinson, Burlington, and three 
leading Toronto wholesale fruit 
and produce merchants, G. C. 
Anspach, R. D. Wolfe, V. J. La- 
mantia. 

The new market is thought to 
be about the only complete whole- 
sale market on the continent. The 
big produce terminals in Buffalo, 


‘| Cleveland, Detroit, Chicago and 


elsewhere are largely owned 
either by select groups of whole- 
salers or directly or indirectly by 
groups of railroads. 

As-a result farmers’ market 
facilities where growers may sell 
directly to the retail trade are not 
provided, frequently truck trans- 
portation is either prohibited or 
severely restricted and public 
cold storage facilities are seldom 
available on the site. In the new 
Toronto market all these services 
are provided. without discrimina- 
tion alongside the main produce 
warehouge facilities. 

Wholesale sales of fresh fruits 
and vegetables in Toronto is in 
excess of $50 millions a year and 
climbing. 


CROWN ZELLERBACH CORP. 


j}has issued a further 145 shares 


under its Selected Employees’ Stock 
Option Plan, and 3,007 shares to 


|shareholders of Canadian West- 
‘ern Lumber Co. who had de- 
| posited their holdings under the Ex- 


change offer, leaving 7,199,833 com- 
mon shares outstanding and 7,800,167 
shares in the treasury. 


& BLOEDEL LTD. 
Class A shares into 
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Playground of the North! 


ees 
> 
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RECREATION CENTRE 


ee 
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” feenoeadlis Mines Limited 


Noranda, Que. 


Built by Foundation, this Ree- 
reation Centre contains community 
rooms, club facilities, gymnasium, 
curling rink and hockey arena. 

The Foundation engineers sub- 
mitted a special design for the arena 
roof, which lent itself to speedy and 
economical erection. This design was 
immediately and unanimously ap- 
proved by Noranda engineers. 

Whatever your project may be, 
we invite you to share our experience 
and facilities as designers and con- 
structors. 


CONSULT FOUNDATION FIRST! 


OO NA NO ery 


ARCHITECTS: Allward & Govirlock., ENGINEERS; ~The Foundation Coming of Canela Limited, 


FOUNDATION | 


maaan CANADA 


FC.53-8 


Faster Write-Offs Cut Aluminium Net 


MONTREAL (Staff) — Sharply; months ended Sept. 30, totaled 
higher capital cost allowances |.$14,090,376, off 11.3% from $15,- 


continue to pull consolidated net|883,109 a year earlier, and was 


|profit of Aluminium Ltd. below equal to $1.57 per share compared 
| 1952 


levels. Net for the ninej with $1.76. 


Grgincering — 


Capital cost allowances of $36,- | 


945,260 ($26,923,198 in. the 1952 
period) included $16,338,934 ($11,- 
261,683) normal allowances on 
faci — in operation and $20,- 
606,326 ($15,661,515) ‘ 
ances.” The latter 
profit by $11,674,620 ($8,327,733) 


reduced net 


~ ae 


‘ather allow- | 


HALIFAX - MONTREAL - TORONTO - LONDON - SUDBURY 


Sales showed a 6.4% gain at 
$248.6 millions ($233.6 millions), 
while cost of sales rose to $148.9 
millions ($139.4 millions). 

Provision for income taxes was 
' down substantially at $19,953,425 


. | ($28,033,688). 


ASSOCIATED AIRWAYS LTD., Edmonton... 


developing Canada’s Northwest with the Bristol “Freighter” 


Associated Airways Limited of Edmonton serving over a 


million square miles of Northern Territory has hauled every- 


thing from Buffalo meat for the Canadian Government to the 


transporting of a complete mill for a mining company...an 


air freight job entailing the freighting of over 500 tons of 


bulky mining construction materials. 


Tested and proved in areas of extreme Canadian tempera- 


tures, the Bristol (Type 170) Freighter with its exceptional 


volumetric capacity is making transportation history in the 


booming industrial development of the Canadian Northwest. 


Associated Airway 


"s Bristol Freighter being loaded 


with an 11,000 pound tfactor at Edmonton for 
shipment to Fort Resolution on Great Slave Lake, 


BRISTOL AEROPLANE ENGINES (EASTERN) LID., MONTREAL © BRISTOL AEROPLANE ENGINES (WESTERN) LTD., VANCO! 


+ 
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What Makes An Award-Winning 


The Financial Post 


Member of Audit Bureau of Circulations 


al Report 


Twenty Cents an issue, Six Dollars a Year 


How Post Award J udges 
Viewed The ’°53 Crop 


By PAUL DEACON 

“Tell ‘em nothing!” 

Those three words summed up the policy 
of too many businesses in days gone by. Those 
days in the view of many corporations, large 
and small today, were the “bad old days.” 

The change from the old close-mouthed 
policy which encouraged: suspicion and dis- 
trust of business is coming to be reflected 
more and more in the quality of the document 
through which companies give an accounting 
of their operations: the annual report. 

Directors and officers of the more than 
1,000 concerns whose reports were reviewed 
for The Financial Post Annual Reports 
Awards this year — and this covers all com- 
panies in which there is a public interest — 
can get an insight into how well or how 
poorly they did’ in achieving these two main 
goals of annual reporting by examining the 
comments of the judges, 

One of the first questions faced by those 
preparing a report, for instance, is: How 
broad an audience do we wish to reach? 

Said one judge: “Nothwithstanding its 
usefulness in informing many groups” (he 
cited shareholders, potential shareholders, 
employees, financial experts and security 
analysts, and consumers), “I feel that the 
basic purpose of the annual report is still 
the requirement of the management to re- 
port to the owners of the business on the 
affairs of the company during and as at the 
end of the year under review.” 

Annual reports become complicated affairs 
if they seek to reach all the interested groups 
at once because the information, manner of 
presentation, and detail necessary to properly 
inform each group varies considerably, he 
pointed out. 


Can’t Do The Whole Job 


It is fairly generally agreed that a com- 
pany should make a real effort to reach 
these other groups. But it shouldn’t expect 
the annual report to do the whole job. Sup- 
plementary information, for instance, can be 
made available to security analysts sepa- 
rately if-they require specia] detail. Em- 
ployees might be reached more effectively 
through a separate report, perhaps in the 
company publication. 

In any case, great care should be taken 
to keep in mind the basic audience to whom 
the annual report is addressed — the share- 
holders, The fact that a well-prepared re- 
port to shareholders will probably help serve 
some other ends is a bonus. 

At what “level” should the report be 
written? 

One comment: “Because today’s share- 
holders come from so many walks of life, the 
report should be presented in such a form 
as to be factual, complete and readily under- 
stood by any normal, intelligent adult.” 

Another judge warned against too much 
“simplifying,” however. He noted that one 
method used for this pur involved show- 
ing, on the left side of ‘the balance sheet, 
groups of assets with corresponding liabili- 
ties deducted (e.g. accounts payable deducted 
from accounts receivable). The total “assets” 
shown at the bottom are shown at a net 
figure and on the other side of the balance 
sheet are shown capital and surplus. 

“This does not make it more readable. 
Moreover, ‘it gives a. wrong impression, be- 
cause those net figures do not represent the 
position. If one owes money, his creditor is 
not interested in the fact that his ‘debtor 
has more owing to him; and, assuming that 
current liabilities exceeded current assets, 
the difference is not the amount owing.” 

How should it look? 

“There is no use in preparing a message if 
no one is going to read it,” was the way one 
judge put it. “An annual report (should be) 
dressed up and attractive.” 

On the other hand a lot of money spent 
on a report doesn’t necessarily result in a 
good report. Some reports for which the 
companies concerned had obviously loosened 
the purse strings still didn’t achieve as 
pleasing and interesting an effect as others 
which had been produced much more 
cheaply. 

In other cases, the attractiveness of design 
left nothing to be desired, but the informa- 
tion provided was a bare minimum. This 
bare minimum in some instances was glossed 


The Contest, and Why 


To recognize the efforts of companies 
seeking to improve the lines of communi- 
cation between management and the 
éwners, The Financial Post for the past 
three ,years has been making awards to 
Canadian companies whose annual reports 
were adjudged the best in their respective 
fields. 

This year, again 18 companies have been 
singled out for recognition, three in each 
of six general categories. 

As ‘before, the judges (although they 
were not the same men each time) were 
representatives of and appointed by three 
important national organizations: 

1, The Canadian Institute of Chartered 
Accountants. 

2. The Investment Dealers’ Association 
of Canada. 

3. The Association of Canadian Adver- 
tisers. 

These associations select. the men .and 
arrange for the review of the annual re- 
ports. The Financial Post acts as sponsor 
only in the making of the awards, 

Bases on which the awards were made 


‘over with wordy discussion of world affairs 


or recital of the figures shown later in the 
balance sheet and profit and loss, but ‘share- 
holders were given very little material to 
help explain the figures in the financial state- 
ments of the prospects and future outlook 
of the company, 


The Features Looked For 


What features did the judges look for in 
a report? 

They liked: 

—Consolidation of* subsidiaries. 

—Information on subsidiaries’ position 
where not consolidated; reasons for not con- 
solidating. 

—A list of all subsidiaries. 

—Two-year comparisons throughout bal- 
ance sheet and income and surplus accounts, 

—Net sales or gross revenue figures. 

—Sufficient detail in profit and loss ac- 
count so shareholder can know at least 
sales, operating expense, administrative and 
other expenses, 3 

—Full notes explaining significant items 
in balance sheet and profit and loss state- 
ment. 

—Source and disposition of funds state- 
ment. 

—Table comparing important balance 
sheet and profit and loss items of past years 
with present, to put year covered in per- 
spective. 

—Table of highlights, normally early in 
report. ‘ ! 

—Charts and graphs, as simple @g “pos- 
sible, to illustrate highlights and ~the 
abstruse. 

The judges stressed the importance’ of 
adequate comment, either in the directors’ 
report or in notes to the accounts, on such 
things as: 

—Capital expenditures, On what were 
they made and why were they necessary? 

—Increased ofr reduced sales. Was this 
part of a trend or due to unusual circum- 
stances unlikely to recur? 

—Increased or reduced expenses, How 
did they come about? Was it salaries, 
wages, cost of materials? 

—“Where there is any large variation 
from past experience, shareholders will 
have greater confidence if information is 
given them,” one judge commented. 

—Prospects, future outlook of company. 
The better reports took considerable care 

‘to give considered opinions regarding the 
future, both as to salés prospects and oper- 
ational activities. 

—Employees. Give details of activities 
and arrangements for benefit of employees 
and other information and statistics on em- 
ployees and employee relations, 

They didn't like: 

—Lack of details in profit and loss state- 
ments in many reports — particularly sales 
figures, “The fact that the Companies Act 
names certain information which is re- 
quired to be given does not mean that no 
more is to be given.” 

—‘“Reverse” balance sheet used by many 
public utilities, in which fixed assets are 
shown at the top, current assets last, and 
similarly upside down from normal] on 
liability side. “I know of no laws or regu- 
lations which require it; and if there are, 
some step should be taken to change them. 
It is only confusing to many people,” com- 
mented a chartered accountant judge. 

—Solitary figures. Shareholders. should 
be given comparable figure for previous 
year beside each figure in balance sheet 
and income and surplus account. Alone, the 
figures are meaningless to most, yet many 
companies persist in giving only the one 
year’s figures, even in the directors’ report. 

—Repetition of figures from the financial 
statements in the directors’ report without 
any further explanation. Some reports 
gave shareholders no comments at all on 
operations or outlook. 


—Mass of statistical data without inter- 
pretation, This fault applies mainly to 
mines and oils whose reports carry all sorts 
of maps and geological data, but in many 
instances there was no attempt to explain 
in plain language their general significance. 
“The ordinary non-technical shareholder,” 
said a judge, “would be more interested in 
more information about the financial aspect 
and the prospect of dividends.” 

—Foggy picture of whole enterprise 
where subsidiaries not consolidated, even 
where separate accounts of subsidiaries and 
controlled companies are shown. “Even an 
accountant can get the picture only after 
considerable trouble.” 

—Large investment items without ¢éx- 
planation, Some companies with a sig- 
nificant part of their assets in outside in- 
vestments give no information as to the 
type of security held or -the reason for 
following such a policy, Even if the details 
of each investment for some reason cannot 


be disclosed, the reason should be given : 


and some idea of the nature of the holdings 
provided. 

—Drabness. Some companies make a 
serious attempt to provide good informa- 
tion, but neglect eye-appeal entirely. Some 
provide neither eye-appeal nor information. 
While the artistic aspects of an annual re- 
port may be secondary, they are still im- 
portant. Good information is half the battle 
in good stockholder relations, but it must 
be presented in a way that catches the 
reader’s interest and makes interpretation 
of the information easy. 


‘What Impressed The Judges 


In what way did the winners’ handling of 
their reports catch the eye of the judges? 

In the Man & Processing (Metals 
and Metal Products) group, for instance, 
Ford of Canada’s report came in for plaudits 
on several counts: ‘ 

“Excellent tation; complete disclo- 
sure of information; much other 
information, graphs and pictures to sppeel 


Publication Office: Toronto, November 21, 1953 


to shareholders, employees and’general pub- 
lic; not too lengthy, Context well prepared, 
all facts available, illustration pages well 
handled, typesetting has a pleasant, modern 
feeling.” 


The e winning reports in this group 
did aot dow consolidated accounts for all 
subsidiarie§, But they did give information 
on them, 

The accounts in the Ford report were con- 
solidated with those of only one wholly 
owned subsidiary, but a note to the balance 
sheet gave the equity in the net assets of the 
nonconsolidated wholly owned overseas com- 
panies and explained that the transfer of 
funds. is subject to exchange regulations of 
the various countries. 

Massey-Harris also did not consolidate the 
accounts of subsidiaries outside North 
America, but gave figures for its equity in 
these companies. 

Aluminium Ltd.’s consolidated accounts 
included wholly owned subsidiaries and three 
in which it held 85% or more of the com- 
mon stock, This left out of the consolidation 
some companies in which it held 50% or 
more interest, but the total investment .in- 
volved was $2.6 millions — a comparatively 
small amount in comparison with the com- 
pany’s total assets of $630 millions. 

An improvement in Ford’s report this year 
was inclusion in the profit-and-loss state- 
ment of its sales figures (last year these 
were left out, although they were shown 
elsewhere in the report). 

In the group covering al] the other manu- 
facturing and processing firms. Imperial 
Oil’s report drew this comment on its finan- 
cial statements: 

The balance sheet is drawn up fh ideal 
form. It carries out strictly the proper 
marshaling of assets and liabilities, and on 
the right side the heads are “Liabilities,” 
brought to a total, and then “Shareholders 
Investment” in similar type, thus showing 
plainly the two totals, but not calling lower 
group “Liabilities to the Shareholders,” 
which is incorrect (but found in some other 
reports). 

“The profit-and-loss ag¢cdlunt is reasonably 
detailed, starting with gales; and compara- 
tive figures are given both in balance sheet 
and profit-and-loss statement. The accounts 
are consolidated, Notes to the accounts give 
information as to contingencies, commit- 
ments, long-term debts and other informa- 
tive matter. 

“The financial review section of the di- 
rectors’ report gives useful information on 
items in the accounts, and there are a num- 
ber of graphs and charts covering statistics 
from 1948 to 1952. ‘Highlights of 1952’ are 
printed in clear type on a page preceding 
the report, which, beside the financial com- 
ments, gives considerable information on 
general operations.” ; 

Abitibi Power & Paper got added marks 
for including in its report the accounts of 
Alaska Pine & Cellulose Co. in which it 
holds 50% of the common shares. Since its 
interest is not 51% or better, the accounts 
“are quite properly not in consolidation,” a 
chartered accountant judge noted. 

In British American Oil's report, favorable 
comments included concise handling and the 
two-column make-up of the report which 
made for “easy and interesting readability.” 


The Magazine-Type Report 
All judges commented that Dominion 
Stores’ ahnual report, done: in magazine 
form, must bave been.costly, but the evi- 
dence was that the money was:well spent. 
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These are the Winners of Post Awards 


Manufacturing and Processing — 
Metals and Metal Products 


Ford Motor Co, of Canada 
Massey-Harris Co. 
Aluminium Ltd, 


Manufacturing and Processing — 
All Other 


Imperial Oil Ltd. 
Abitibi Power & Paper Co. 
British American Oil Co, 


Retailing and Distributing 


Dominion Stores Ltd. 
The Southam Co. 
United Grain Growers Lid. 


“If it gets its story across — as I believe it 
does — the cost is well justified.” 

“As a public relations vehicle, this report 
is difficult to beat ...a clever idea and a 
considerable step forward in human rela- 
tions.” 

“Accounts very clear and complete, de- 
tailed income and expenditure account, com- 
parisons throughout, source and application 
of funds statement, number of tables of com- 
parisons for ten years, other financial] in- 
formation, informative comments.” 

The report of Southam Co., another of the 
top three in the Retailing and Distributing 
classification, included pictures of principal 
plants, a variety of studies of employees at 
work, and interesting comments on prob- 
lems, plans and developments, providing a 
valuable source of interesting information 
for employees and shareholders, one judge 
pointed out. 

Said another: “The cover is beautifully 
designed and the theme of the cover de- 
sign is carried through the report distinctively 
and effectively.” 

While the United Grain Growers Ltd. re- 
port contained interesting and comprehen- 
sive information, one judge said his sole 
criticism was that the “mass of unbroken 
prose, interesting as it is, may be formidable 
to many.” 


Mines, Oils Can Improve 


The reports in the Mining and Oil 'Pre- 
duction grouping came in for more criticism 
from the judges than other groups. Although 


one judge felt the standard had improved - 


somewhat, he and the others had a number 
of suggestions for further improvement, 

Main criticism was: too many of the re- 
ports were either fancy covered affairs with 
no information between the covers, or book- 
lets with complete facts, unattractively pre- 
sented. 

Other suggestions: more information should 
be given on outside interests, particularly 
controlled companies to whom advances have 
been made. More comparative figures should 
be provided. Accounts should be consoli- 
dated, particularly to take in this latter 
type of subsidiary, 


Sherritt Gordon, Royalite Oil and Asbes- 
tos Corp, came in for top honors. Sherritt 
Gordon was commended particularly for 
telling a complete story of its operations in 
an interesting way, and for explaining bal- 


Mining and Oil Production 
Sherritt Gordon Mines, Ltd. 
Royalite Oil Co, 

Asbestos Corp, 


Public Utilities 
Shawinigan Water & Power Co. 
British Columbia Power Corp. 


Brazilian Traction, Light 
& Power Co, 


Financial Institutions 


Bank of Montreal 
Bank of Toronto 
Industrial Acceptance Corp, 


” 


ance sheet items of an unusual nature, On 
the other hand, it lost marks for not giving 
two-year comparisons in the balance sheet 
and income account, 

Royalite’s report was well done with in- 
formative notes, comparative figures, sum- 
thary of statistics for five years, a source and 
application of funds statement, and other 
features, It lost marks for listing and 
not giving more information on subsidiaries. 
Lack of sharpness in printing, unimaginative 
typesetting were criticized. 


not 


The printing and layout in the Asbestos 
Corp. report were also criticized. On the 
other hand, inclusion of good information on 
operations, comparative figures in the ac- 
counts, a source and application of funds 
statement, a 5-year summary and other 
charts and tables placed it ahead of others 
more attractively prepared, but lacking in 
information. 


Public Utilities, Banks 


Among the public utilities, Shawinigan 
Water & Power, British Columbia Power 
Gorp., and Brazilian Traction, Light & Power 
Co. received top marks for well presented, 
informative reports, including good. illustra- 
tions, charts, comments and so on, 

Shawinigan’s and Brazilian’s reports were 
criticized for showing their balance sheets 
in “reverse” form. B. C. Power’s balance 
sheet, on the other hand, was described as 
“a model to copy.” e 

An unusual feature of B. C. Power’s. report 
was a list of shareholders having funds in 
unclaimed dividend account whose present 
addresses are unknown, with a request for 
information as to their present whereabouts. ‘ 


Judges felt the Shawinigan report would 
have been improved by consolidating the 
accounts of subsidiaries, although consid- 
erable informati@n is included on their 
position and operations. 

The Bank of Toronto was commended for 
departing from the “traditional” balance 
sheet form followed by many banks and life 
companies, This traditional form has re- 
sulted in some cases in what looks to the 
reader to be a jumble of type and figures. 


Said one judge: “I see no reason why 
balance sheets cannot be set up with assets 
classified and grouped under appropriate 
headings and sub-totals extended, just as a 
bank expects to get from its borrowing cus- 


These Bodies Co-operated. Appointed Judges 


These national organizations serving the business community co-oper- 
ated with The Financial Post in the annual report awards, Judges were 
appointed by these bodies from among their leading members, 


CANADIAN INSTITUTE OF CHARTERED ACCOUNTANTS consists of 


the 5,416 chartered accountants in Canada. 


The central body for 10 


provincial institutes, CICA undertakes projects of a nation-wide type, such 


as publishing and research. 


INVESTMENT DEALERS’ ASSOCIATION OF CANADA comprises more 
than 200 firms dealing in government, municipal and corporation securities. 
Aims are to promote the welfare of investors, to encourage legislation and 
methods of sound financing, and to afford mutual protection against illegal 


or irregular financing. 


ASSOCIATION OF CANADIAN ADVERTISERS is a group of 161 
national advertisers, principally in Toronto and Montreal. Purposes include 
the promotion of higher ethical standards, development of the science of 
advertising and rt and encouragement of a better understanding 


of advertising. 
{ 
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tomers, provided all items are shown which 
the law requires.” 

While the Bank of Montreal put its “offi- 
cial” statement in traditional form, it gave 
a supplementary statement which classified 
the items, and this helped -overcome the 
difficulty. It got high marks for an ex- 
cellent readable presentation of operations 
through comments, charts, etc, 


Industrial Acceptance Corp. had a»“really 
model set of accounts,” one judge com- 
mented. The directors’ report was very in- 
formative and strictly company’s business, 
he added. Its credit and income statistics 
were useful, another hoted. 


What To Avoid 


These, of course, were the top companies. 
In general, their job. of reporting to stock- 
holders was of a high order, and the criti- 
cisms, compared with some that apply to the 
reports on the other end of the scale, are 


‘relatively mild. 


There are still companies whose reports 
are models of what to avoid. 

One Vancouver firm, for instance, takes a 
whole page to give the net profit figure, 
which shareholders can find in the financial 
statements anyway; the dividend payments 
made; the acquisition of a subsidiary; and a 
brief word of thanks to employees. 


The only comparison with previous years 
is the net profit figure of the year before, 

No comment is given on the company’s 
éperations during the year under review. In 
fact, no inkling is given in the report as to 
the type of business the company operates. 

Nothing is said about the outlook, 

No information is given regarding the 
name of the subsidiary acquired or its busi- 
ness. None of the other subsidiaries are 
listed. 

There is no list of directors or officers. 


The report hag no tables, graphs, pictures, 
or other material to whet the reader's inter- 
est, 

The lack of dressing up is understandable 
to some extent because it’s a medium-sized 
concern with fewer funds available than 
some larger ones, and probably fewer share- 
holders but this doesn’t excuse the basic lack 
of information in the report. 

A Toronto company has the whole of its 
share capital, except for a small amount, 
invested in a subsidiary which it refers to 
in its report as the “operating company,” 
and its only other assets apparently arise 
from dividends received from this operating 
company. Yet the accounts are not con- 
solidated, nor does it show the accounts of 
the subsidiary. No real information is given 
and there is nothing informative in the di- 
rectors’ report. 

In another case, the bare accounts are pre- 
sented with a short directors’ report. There 
are no comparisons with previous year on 
the balance sheet. There are such compari- 
sons in the profit-and-loss statement, but the 
details in this statement are sparse —-there 
are no sales figures or figures of operating 
costs. In the balance sheet, reserves for de- 
preciation are shown on the liabilities side 
instead of being deducted from thé assets 
affected. And there are no explanatory com- 
ments in the report. 

The higher marks, the judges point out, 
go to the companies which give additional 
information voluntarily to enable sharehold- 
ers to obtain a real grasp of the operations 

prospects, 
-The standard is improving. Many of the 
reports,’ including several which did not te- 
ceive awards, are excellent. ; Sars 
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Bank Statements [Hold Credits 


oa ! 
Imperial 
| New high ‘levels in assets and 
| public deposits with increased 
jloans and profits are shown by 
|the Imperial Bank of Canada in 
|its 79th annual statement for the 
year ended Oct. 31, 1953, 

Net earnings for the year after 
}pension fund contributions ard 
|provision for bad and doubtful 
debts were over $3.6 millions, up 
about $553,113. Income taxes 
|}were substantially higher and 
|premises write-off was also 
larger, leaving net profit of $1.4 
j milters ($1.3 millions in 1952), 
;equal to $2 a share, ($1.88 in 
| 1952), Dividends were $1.50 a 
| share, including a bonus of 30 
jcents, 10 cents higher than the 
| year before. Addition of a further 
$1 million from surplus brought 


total reserve fund to $12 millions. 
INCOME ACCOUNT 
Years Ended Oct. 31: 1953 1952 

Net earnings $3,653,100 $3,099,987 
Less: Income tax .... 1,786,000 1,331,000 
W/o bank premises 64.933 449,991 
Net profit 402,167 1,218,996 
Less: Dividends 1,050, = 980,000 
Surplus for year ..... ae 338,906 © 

Earnings per Share and Dividend Record: 
$2.00- $1.88 

1.20+40.30 1.20+0.20 


Total assets exceeded $623 mil- | 
\lions, Investments were moéer- 
ately lower with loans substan- 
tially higher. Current loans and 
discounts were, as usual, the big- 
gest single item among the assets. 

Savings deposits were $24 mil- 
lions higher with demand de- 
posits up $16 millions. The bank’s 
liquid. position continued strong 
with quick assets 52°) of total 
liabilities to the public (58.33% 
jin 1952). The change reflects the 
ishift in assets from investments 
to loans resulting from the in- 
creased demand for bank credit. 


Condensed balance sheet follows: 
CONDENSED STATEMENT 
As at Oct. 31: 1953 1952 
Cash on hand $63,379,236 $52,982,972 
Dep. with Bank of 
Can, 40,910,734 
Dep. with oth. banks 6,066,197 
Call & short loans. 9,003,463 
Dom. & prov. secs.* 178,209,212 
Other securities* .. 18,629,308 
Total quick assets 316,198,150 
| Loans & discounts . 291,208,111 
; Bank- premises ... 8,746,169 
Letters of credit .. 6,985,878 
Other assets 10,813 79.028 
| Total assets ..... 6235149,121 586,540,403 
| Dom, & prov. deps. 32,905,191 37,479,511 
Pub. nonint. bear. 
dep. 198 615,606 
Pub, int. bear, dep. 343,511,459 
Due to banks ...... 20,886,457 
| Letters of credit ... 6,985,878 
| Other liabs. 238,719 


37,108.860 
10,920,338 
7,209,511 
204,568 648 
17,978,458 
330,766,787 
239,768,165 
8.248.485 
7,678,138 


182,860,454 
319,453,673 
19,302,831 
7,678,138 
189,680 
566,964,287 
361,575 
11,000 000 
7.000.000 
1,214,741 


Total liabs to ‘pub. 603,143,310 
438 903 
12,000,000 
7,000,000 
566,908 


Dividends, etc. 
| Reserve 
Capital 
Surplus 
Total liab, te share- 
holders 20,005, 19,576,316 
*At not exceeding market value. 


Barclays 


BARCLAYS BANK (CANADA) 
jeeaennes to make satisfactory pro- 
| ress in 1953, J. H. G. F. Vale, 
| vice-president and general mana- 
ger stated at the annual meeting 
in Montreal this week. Although 
| there has been some slight falling 
off. in the work of the bank’s 
| foreign departments, this has been 
more than made up by a gratify- 
ing increase in all phases of its 
domestic business and profits 
were maintained at a satisfactory 
level, Re declared. 

The _ The capital of tt of the bank was in- 


‘amount. 


| bonds 
ordinary stock, $10 ‘oe, 3 


created from $1.5 millions to $3) 
millions during the year and | 
simultaneously, the published re- | 
serve was increased by a similar 
“This increase ... will 
enable us to pursue a program of 
gradual expansion which has been 
under consideration for some time 
past,” added Mr. Vale. During the 
year the bank was active in assist- 
ing immigrants to Cafiada. 
Important figures from the 
monthly return of the chartered 
banks to the Finance Minister as 


at Sept. 30, the end of the bank's 


fiscal year fellow: 


1953 1952 
Sept. 30 


33,705,949 
9,346,953 


32,805,880 
9,460,814 


Total assets 
Current loans 
Call loans 
Investments 
Cash items 
Deps. oth. bks., 
Other assets 
Deposits: 
Savings ‘(Can.) 
Demand (Can.) 
Foreign curr, .......- 
Government 
Due oth. banks ...... 
Other liabs. 


United Elect. 
New Bond Issue 


MONTREAL (Staff)—A new 
$400,000 issue of United Towns 
Electric Co. 5'2°% series first 
mortgage sinking fund bonds was 
expected to be offered this week 
by W. C. Pitfield & Co. Due Aug, 
1, 1972, the bonds were to be 
priced at 98 and accrued interest 
to yield 5.67¢<. 

Proceeds will be used to repay 
bank loans of $150,000 and a loan 
from Avalon Telephone Co. of 
about $121,000, to pay off ac- 
counts payable, and for es 
corporate purposes. 

United Towns Electric and its | 
subsidiaries supply power to 
some 140 communities on the 
Avalon and Burin Peninsulas of 
Newfoundland, Combined instal- 
led generating capacity is over 
16,000 hp and total sales in 1952 
topped 41 million kwh, 

Gross income of United itself 

for the’ 12 months ended July 31 
totaled $723,511, while balance of 
earnings available for bond in- 
terest (after -depreciation) 
amounted to $194,752. Maximum 
annual interest on the first mort- 
gage bonds now to be outstand- 
ing is $86,981. 

Previous comparable figures of 


282,179 888,552 
14,931,173 14,305,245 
4,438,320 4,103,840 
1,461,326 1,480,901 
2,295,059 3,580,447 


etc. . 


8,160,611 
10,028,132 
1,753,627 
203,448 
5,420,214 
7,091,708 


8,375,781 


2,090,364 

36,537 
6,632,803 
5,337,568 


|earnings available for bond in- 
| terest were as follows: 


calendar 
year 1952, $152,351; 1951, $140,- 
000; 1950, $132,926; 1949, $119,841. 

Net profit for the seven months 
ended July 31 totaled $38,349, 
compared with $31,820 in the full 
year 1952. 

Outstanding capitalization now 
includes $1,439,500 334% series 
first mortgage bonds due 1967; 
$600,000 512°. series first mort- 
gage bonds due 1972; $384,000 
4'2°> general mortgage bonds 
due 1967; $449,000 4% income 
due ‘1981; and $1,189,980 


Look To BC Water Storage 
To Aid US Power Problems 


Special Correspondence 

VANCOUVER—A top priority 
for industrial power in British 
Columbia is the proposal to dam 
the Big Bend of. the Columbia 
Rives north of Revelstok: and 
install a major plant at Mica 
Creek. 


It has international significance 
because U. S. plants in Washing- 
ton and Oregon, now short of 
power, could obtain needed water 
storage. Gen. A. G. L. Mc- 
Naughton, Canadian chairman of 
the Joint International Commis- 
siun, made the most of this at a 
meeting last week in Spokane of 
the Pacific Northwest Trade As- 
sociation. 

The Columbia River basin in 
Washington and Oregon is today 
the highest developed single | 
hydro-electric area in U.S. There 
are a dozen great planfs including 
the Hanford — installation for 
atomic development, 


But plans for future extensions 
are in some confusion just now. 
A big fight is on, headed by 
private power interests which op- | 
pose further huge spending by | 
the federal authority which) 
dominated the} scene under the 
Roosevelt administration. A big | 
local issue has developed over 
whether to build new dams on 
the Snake River, a tributary of 
Columbia, in Idaho. There is also 
a project on paper for erection 
of the so-called Libby Dam on 
the Kootenai River — again in 
Idaho—which to ensure success, 
must back its waters 40 miles into 
British Columbia. 


U. S. Political Squabbi 

These claimed the spotlight at 
the Spokane meeting in what was 
a typical U. S. political squabble— 
until Gen. McNaughton got 6n his 
feet. Wasting no time on Libby or 
the Snake, which are domestic | 
matters for the U. S., he insisted 
t*e real issue was c-ection of per- 
manent storage on the Upper | 
Columbia (which must be in) 
B. C.) by which pfesent and future , 
plants in Washington and Oregon | 
could operate the year arow.d. | 

This last year many installed | 
U. S. turbines have been idle be- 
cause of insufficient water to run 


them. He said it. was now esti- | 


mated that the Columbia in Can- 
ada and the U. S. may eventually 
have an installed capacity of 34) 


be from heads and flows entirely 
within Canada. 


million kw. One fifth of this = 


} ; 


A Vast Yake created at Big Bend, 
B.C., would contain 10 or 12 mil- 
lion acr2 feet, of which one mil- 
lion ft. would be required at once 
for normal years for guarantees 
to U. S. plants. He outlined plans 
for building a Canadian plant at 
Mica Creek to use up to 1 million 
kw. He added: 

“It seems to me that the corn- 
bination I have outlined may well 
represent the most benetits for 
power and flood protection of all 
possible proj .cts on the Columbia, 
disregarding the boundary. Care 
fully made predictions show Can 
ada soon wil] not have surplus 
power to spare—within a com- 
paratively short time. we may 
expect all our economically avail- 
able hydro power will be in use.” 

The meeting then adopted a reso- 
lution urging that a joint Cana- 
dian-U. S. committee be appointed 
to study th2 question of upstream 
storage (which means in B. C.) as 
it relates to international bound- 
ary lines. 


PERHAPS YOU 
NEED FOURSIGHT 


You didn’t read it wrong. 
Our representatives are 
trained to look at prob- 
lems from four different 
viewpoints: How will it 
affect product quality? 
How will it affect main- 
tenance costs? How will 
it affect inventories? How 
will it affect employee 
morale? If you use cut- 
ting oils, process aids, lu- 
bricating oils or greases, 
call in a Sun representa- 
tive. Get the advantage 
of his foursight. 


Industrial Products Dept. 
SUN OIL COMPANY LTD. 


TORONTO AND MONTREAL 


11,039,720 | 


In Safer Limits 
Banker Urges 


With total bank loans now 
running at very high figures and 
money somewhat on the tight side, 
it seems highly essential that pur- 
chasing on the cuff should be kept 

|within safer limits, President | 

H. A.'Stevenson told the Barclays | 
Bank (Canada) annual meeting at 
Montreal this week. 


A year ago, he had said that | 
deflationary tendencies were afoot | 
“Since then these tendencies have | 

| gathered force and have been| 
creating some concern as to the | 
possibility of their influencing our 
economy unfavorably. 


“That they have not materially 
affected the general prosperity 
and welfare of the population en- 
ables us to look back over the 
past year with no small degree of 
satisfaction. Such resistance to en- 
croaching adverse conditions is an 
attribute to the basic strength and | 
resilience of the Canadiar econ- | 
j}omy,” he added. 


He expressed concern at the | 
present “extravagant cash expen- 
diture,” lack of saving, and rapid 
increase in purchasing on credit. 

Noting the lopsided geographi- 
cal distribution of Canadian for- 
eign trade he declared: “We can- 
not forever run consistently in 
heavy adverse balance with the 
United States and rely on the rest 
of the world as a whole to run in 
deficit with us in compensating 
degree and with disadvantage to 
themselves.” 


i 
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YOUR PRINTING 


is best produced 
in Canada’s number one printing plant 


MACLEAN-HUNTER 


Commercial Printing Division 


Toronto EM. 3-5981 © Montreal UN. 6-9841 


> We offer a top-notch sales staff 
who can capably interpret and ad- 
vise on your printing — dependable 
delivery schedules — competitive 
prices with consistent high quality 
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F here's what at WINDSOR oe you! 


In a ing! y versatile, Car npdion production is typified by 
the industrial development going on in Windsor, 

C anada’s fourth industrial city. Industry, to be healthy 
fitable, must have good living conditions 

ation. 


and or 
and f 


and good transport 
Above all there must be an ample backlog of labour, 
craftsmen skilled in quantity production. Here in Windsor 
manufacturers of all types find the transportation, 

wer, labour and materials in the abundance they need, 
Equally important to all manufacturing plants locating 

s area are the great possibilities for growth 
ent location in Canada. 

) the past twelve months, 20 new industries of 
various types have located in Windsor. So, when you 
have a problem of finding a desirable plant site, 
consider,.Windsor — and find out for yourself what 
Windsor has to offer. For furthef Information write 
James Dykes, Industrial Commissioner. 
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CONVENIENT LOCATION » UNEXCELLED RAIL, WATER AND MOTOR TRANSPORTATION FACILITIES $ SKILLED AND UNSKILLED 
LABOUR - TEMPERATE YEAR-ROUND CLIMATE « IDEAL LIVING CONDITIONS « AVAILABILITY OF MATERIALS » ABUNDANT POWER 


Windsor Chamber of Commerce 


CANADA BUILDING, WINDSOR, ONT, 


FW “V.P” MAKES GOOD! 


Edison's (new) (new)fashioned individual dictating instrument 
scores instantly on looks, size, ease of use and carrying 


Slim but sturdy. tiny but tough, 
the V.P. is EDISON-designed 
for daily desk use. Ingenious 
features: automatic disc — posi- 
tioning, push-button indexing, 
scanning, playback, and—dual 
use for transcribing as well as 
dictating! 


The superb EDISON Diamond Disc captures the “~ 
tonal range of EDISON High Definition Recording. 

is standard — and raterchangeable — on all EDI ON 
integrates perfectly 
with EDISON TELEVOICE, the new-fashioned phone 


disc equipment. Thus the V.-P. 


system of dictaticn. 


QEdinon. 


OF CANADA LIMITED 


Tuck it under your arm or into 
a Briefcase. No carrying cases 
to lug. Cross-town or Cross- 
country take your V.P. along. 
Smallest, lightest, easiest to 
carry, it records as you go, like 
a high-speed, precision camera! 


THOMAS A. EDISON OF CANADA LIMITED 


Alf right — send the V.P. ond your. representative ereund. 
, 1M give them 11 minutes. 


iNAME 


i 

| sakes 11 MINUTES 
TO SEE IT IN ACTION! 
| 


We'll be glad to demon- 
strate the V.P. to you — 
| in only 11 minutes — at 
your convenience. No 
| obligation. Send the cou- 
pon, filled in or clipped 
to your letterhead — or 

phone your local FEdi- 
| phone - Edison represen- . ard * wee 
« tative, 
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NIEUW AMSTERDAM, 
mighty flagship of the Hol- 
land-America Line fleet, 
brings new graciousness 
to life afloat. Seven pas- 
senger decks, two indoor 
swimming pools, ocres of 
“room to roam,”* things to 
do. Cinema, shops, night 
club, gymnasium, solarium, 


Regulor sailings from New 
York to SOUTHAMPTON- 

LE HAVRE-ROTTERDAM by 
fomous NIEUW AMSTERDAM, 
VEENDAM, MAASDAM ond 
RYNDAM . . . Direct to 
ROTTERDAM by all-first-class 
motor-twins WESTERDAM ond 
NOORDAM. Frequent stops 
ot Cobh, Ireland. 


A FAMOUS 
SERVICE TO 


EUROPE 


HOLLAND-AMERICA LINE’S 
“extra touch" is evident 
everywhere: Holland-famed 
immoculate shipkeeping; 
centuries-seasoned heritoge of 
seomonship;-warm hospitality; 
congenial fellowship; friendly, 
courteous service; 
Continento! cuisine. 


RYNDAM ond MAASDAM, 
new twin thriftliners. Smart, 
sleek, modern, they introduce 
© new concept in tourist trav- 
el —virtuol run-of-ship privi- 
leges, ond air-conditioned 
comfort throughout. Here 
budget-priced ocean travel 
attains superb perfection! 


Two personolly conducted CHRISTMAS SAILINGS 10 
Southampton, Le Hovre, Rotterdam by 


MAASDAM Nov. 


25 from Halifax (Nov. 23 from New York); RYNDAM 


SEE YOUR TRAVEL AGENT 


@ 


“It’s good 
fo be ona 
well-run ship” 


ST: EUSTACHE, Que., School | 
Commission‘ has sold $152,500 4% 
bonds due Sept. 1, 1954-63, and $72,- 


500 44%2% due 1964-73, to Durocher | No other longterm debt; population 


Rodrigue & Co. at 97.09. Net cost 


THIS | 


ee 


zl 


Dec. 12 from’ New York. (olso stops ot Cobh, Ireland) 


Holland 


MONTREAL @ TORONTO @ WINNIPEG @ VANCOUVER 
. 38 Melinda Street, Toronto 1, 
Tel. 


Ont. 
EMpire 6-4151 


4.69%. 


Proceeds for construction of 


West Looks Closer At Red-Zone Trade|_ 


Leipzig Fair Attracts More U.K., European Interest 


For many years, the Leipzig | focal point at the sprawling tech- | tive literature were being givén|receive greater attention, heavy | 
Fair was one of the big show | Mical fairgrounds which covered | out, and some of this was in En- | industry should be better off for 


windows for industry from all |§ 
over Europe and beyond. Today, | 


Leipzig is behind the Iron Cur- 


tain and its Fair is dominated 
But 


by Iron Curtain exhibits. 
Western businessmen are show- 
| ing increasing interest — both 
as exhibitors and in seeking 
trade connections. In this article, 
specially written for The Finan- 
cial Post, David Scott, a London 
business journalist, tells what he 
saw and heard at the Leipzig 
Fair this year. 


By DAVID SCOTT 


Once the strong coating of 
propaganda and political implica- 
tions had been removed, the Leip- 
ziz Fair in eastern Germany this 
fall revealed two underlying fea- 
tures: 

1. The much larger numbers 
of western businessmen who 
were quietly trying to drum up 
trade with the Communists; 

2. The many evidences of in- 
dustriat expansion throughout 
the Soviet orbit. 


While greatly outnumbered by 
West Germans, Dutchmen and 


| schools. Provincial grant of $134,000 some others, the 150 Britons who 


| payable in 10 annua! installments. 


about 2,000. 


TAIN.. 


Qe ST errant on cerrreres y 
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Bestled among acres of fruit orchards .. 
picturesque, old-world village of Eynsford, 


. the 
Kent. 


got 
(Only one hour away!) 


; ha: Sein Mn: Pic. thes Teas Hep cigs 
dadtite ate 


The new Rgyal Festival Hall, London, where world 
Jamous symphony orchestras and concert attists appear. 


Brrrarn is your holiday land, whatever your holiday 
tastes. You can stroll through an old-world Kentish 


village—in the Garden 


of England ...and the 


same evening, thrill to the music of a wonderful or- 


chestra in the Royal Festival Hall, London .. 


. allin 


one day and without hurry. You can climb heathered 


hills by a lonely loch and 


in an hour or two be enjoy- 


ing a pleasant evening's entertainment in Edinburgh. 
For Britain has everything ...and everything is close 
by in Britain. And wherever you go... whenever you 
go... you'll find Britain an unforgettable holiday 


attended were regarded as signi- 
ficant, for their numbers con- 
trasted sharply with the handfuls 
that showed up at previous post- 
|war Fairs. 

There was a collective British 
stand—the first at Leipzig since 
the war—where several leading 
oe firms were represent- 

including General Electric, 
Thee. Ward (heavy machinery and 
machine tools), Hugh Wood (min- 
ing machinery) and Ruston and 
Hornsby (Diesel engines). Last 
year, the lone U. K. exhibitor was 

a London book shop. 


And among the dozens of 
British manufacturers who sent 
representatives to Leipzig for an 
exploratory look were Metropoli- 
tan - Vickers, English Electric, 
Crompton Parkinson, Harry 
| Ferguson, Marshall Sons and Co., 
+R. A. Lister; Brusb Group, Mar- 
coni Wireless and Platt Bros. 


Food, Chemical Deals 

Because of the commercial 
secrecy which surrounded all the 
private discussions during the 
Fair, little was revealed of con- 
crete accomplishments, although 
a few deals were made public. 

One of these, between a Con- 
| servative MP from Yorkshire and 
|East German officials, involved 
the sale of sterling area cocoa and 


‘time 


| 


ooffee for which East Germany | 


is to pay Britain $1.5 million from 
its dollar account now blocked 
by the U. S. Government. 
Another involved the exchange 
of east zone potash for British 


| chemicals and woolens. 


As might have been expected 
the West Germans made a particu- 
larly strong showing, 550 firms 
participating as exhibitors. The 
division of Germany has deprived 
these industrialists of their. tradi- 
tionat outlets in the east, and 
Ruhr manufacturers are still try- 


| day, 


ome 80 acres in a city suburb. | 


soybeans, bristles, 


silks, asbestos, ores and the like. 


But the greater portion of this | 


| pavilion, where a large oil-filled 
transformer was as much a part 
of the decorations as the lily pond 
and the orange silk lanterns, was 
devoted to industrial products 
which were not for sale. 

For the throngs of curious Ger- 
mans, as well as for visiting | 
westerners, who pressed against 
the guard chains eight hours a 
the intended moral was 
obvious: this is what China has 
done with little help from the 
West; 

Here was a selection of some 
20 varieties of the more basic 
types of machine tools, all claimed 
to have Leen made for the first 
in China in the last two 
years. The la.gest of these was a 
32-ton double column planer, and 
the Chinese had _ apparently | 
thought it worth the effort to 
transport it 7,000 miles overland | 
merely for its propaganda value. | 

Copies of Western Machines 

Little attempt was made to hide 
the fact that some of the all 
ment exhibited was of western 
parentage. The Chinese cotton | 
spinning machine and the small 
automatic loom were based on | 
models by Platt Bros. of Lan- 

cashire 

In fact, one discovered, a few 
years ago a group of East German | 
technicians went to China, mak- | 
ing engineering drawings of exist- | 
ing British textile machinery | 
there to facilitate the production 
of spare parts in German factories 
and later complete machines in} 
China. 

Another exhibit was an exact | 
replica of a British motor-assisted 
bicycle. Here the pointed explana- 
tion was that strategic considera- 
tions prevented the British from 
exporting bicycles — much less 
motors—to China, so it was mak- 
ing its own, 

Among the machine tools, some 
developments copied from U.S. 


China had one of the 15 massive } Russian and German. 
exhibition halls to itself for show- | 
jing its wares: 


| 


|in the case of machine tools. 


|glish and French as well as in 
This was 
true not only of machine tools but 


| Of most of the other Soviet equip- 


ment, 

Prominent among the Russian 
industrial exhibits were heavy 
vehicles, construction and farm 


|machinery, heavy electrical equip- 


ment, an electron microscope, and 
linotype machines available in a 
variety of Roman as well as Cyril- 
lic keyboards. 

The industrial development and 
export potential of East Germany 
was also underlined in its numer- 
ous exhibition halJs, although the 
bulk of its trade is with the Soviet 


| bloc. The emphasis on heavy ma- 


so much for the embargo. | chinery of the types which until | 


recently were made in the west- | 
ern zones was particularly evident | 
De- | 
signs of these are advancing, and 
finishes are up to western stand- | 
ards. 

Certain sectors of East German | 
industry are seen as benefiting | 
as a result of the “new course”— | 
the revised planning—announced | 
by the government in June, and | 
following on the agreement with | 
Russia in August. 

The denationalization of a num- | 
ber of factories may well inject | 
some new blood into the truncated 
economy of the eastern zone, in | 
| addition to modifying its political 
complexion. 

While the production, and the | 
import, of consumer goods will ———| 


Se ANNOUNCEMENT EEE 


machines were in evidence, such} ~ 





as the high-speed bearings on an 
internal grinder. And then there 
was China’s first motorcycle—of 
distinctly German ancestry. 

But for all this, the Chinese put 
the overriding emphasis on the 
“brotherly help” from Russia—the 
visits of Soviet technicians and | 
the supplying of capital goods. A | 
number of the displays, in fact, 
bore the imprint of Russian rather 
than western designs. This seemed 
the case with mining machinery, 
|heavy electrical “equipment and 
electronic instruments. 

Soviet Exhibits 

In the big Soviet hall, a few 
hundred yards away, it was pos- 
sible to get a close look at exam- 
ples of current Soviet industrial 
output. Machine tools of modern 
construction were the centrepiece | 
of this marble-columned palace, 
and apparently were not only for 
show but for sale. 


While no prices or delivery 


ing to penetrate to their “natural | dates were given out to the casual 


hinterland” along the Elbe, to 
Russia, and beyond that to China. 
East German propaganda has 


enquirer, one official said the 
machines on display were not the 
latest types but only those avail- 


exploited this urge, and not with- | able for export. 


out some success. The East Ger- 
mans, for example, have for the 
last three years repeatedly pro- 
posed to use their good offices in 
promoting trade between West 
Germany and Communist China. 

This offerSwas made once again 
during the Fair by the Minister 
of Foreign Trade, with an account 
of. an industrial exhibition in 
China this summer as the main 
lure. 

During June and July, East 
Germany had staged an extensive 
show of its machinery and equip- 
ment in both Peking and Shang- 
hai with the aim of establishing 


itself in the Chinese market while | 


time evaluating 
industrial re- 


at the same 
China’s potential 
quirements. 

A government official reports 
that East Germany is now help- 
ing China to build 10 large ma- 
chinery factories, and that China 
will soon replace Poland as the 
east zone’s second trading partner 
(Russia is first). 

One outcome of this mission was 
understood to be a substantial 
longterm agreement between the 
two countries. But it was main- 
tained that this deal could have 
been much larger if West German 
industry had been included: there 
was more than enough for the 
| whole of Germany. 


Dramatic Response 


The response to this appeal, 


despite its obvious political over- 
tones, was hardly surprising, and 


was dramatized daily during the | 
Fair in the temporary offices of 


the China National Import and 


Export Corp. in downtown Leip- 


zig. It was standing-room only 


Quantities of sales and descrip- 
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Mutual Insurance Company 
Admitted Assets $14,004,734.77 
Surplus .... 4,557,440.61 


Dom. Govt. 
Deposit ....... 
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3,969,667.99 


Write for Financial Statement 


IN MONTREAL 


mM 


Men of affairs naturally 
stop at THE WINDSOR 


because of its reputation for 


| ager of its Central Toronto Branch, 


L. C. MONK, C.L.U. 


Announcement is made by The Canada 
Life Assurance Company of the appoint- 
ment of Lyle C. Monk, C.L.U., as Man- 
He | 
succeeds the late Trevor Hawgood. Mr. 
Monk has had wide experience in his 
| 25 years’ of field work with Canada} 
Life in Sudbury, Toronto, Montreal and | 
Kingston. Since 1946 he has been 
Manager of the Company's agency ac- 
tivities in the Kingston area. 
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RTESY 
and 
COMFORT 


are yours to enjoy 
IN BOTH 


WINDSOR 
DETROIT 


@ CENTRALLY LOCATED 
@ FIREPROOF 


the return by Russia to the Ger- | 
mans of 33 east zone manufactur- | 
ing establishments which it had 
been operating since the war. 

In addition, the cancelation of 
all reparations to Russia as of | 
Jan. 1 will eliminate- these aa 
requited exports. 


PRESTON ©, NORTON, President and Managing Director 


DISTANCE... 
at the tip 
of your finger 


Metameter receivers at des- 
patcher’s office Northwestern 
Utilities Ltd., Edmonton, Alta. 


BRISTOL’S METAMETER 


(SYSTEM OF TELEMETERING) 


Remote measurement and automatic conirol of pressure, flows, 
motion, temperatures, electrical values regardless of distance 


measurement and automatic control— 
pressure, vacuum, liquid level, flow, 
temperature, static and _ differential 
pressure, “motion, voltage, current, 
power and totalized load—use Bristol 
Metameters. 


Regardless of the number of remote 
readings or controls you want to make 
—regardless of the distance—Bristol's 
Metameter, at the tipof your finger, 
will supply the answef, 


Bristol's Metameters are used by gas, 
electric, water and steam utilities, gas 
and oil pipe lines, and industrial plants 
all over the world. 


Let Bristol instrument engineers show 
you how Bristol's Metameter system of 
telemetering can solve your particular 
problems. Write for Bulletin M1710, 
today, 


3 of na BRISTHOLS 
TORONTO @ MONTREAL @ HAMILTON © VANCOUVER 


WINNIPEG EDMONTON-CALGARY 
FILER-SMITH MACHINERY CO. LTD. GORMAN’S LTD. 8-531 


O F INDUSTRIAL PROGRESS 


For every application of remote 


~BRISTOL 


HALIFAX 
A. R. WILLIAMS MACHINERY CO. LTD, 


MEASUREMENT 


Which lumber company simply 


A fire of undetermined origin, feeding on thousands of 
board feet of lumber, meant a loss to one lumber com- 
pany estimated at'$135,000. 


Yet, not one but several fires have broken out in storage 
sheds of another lumber company, and damage has been 


negligible. Why? 


The answer is simple. The second lumber company wasn’t 


“knocked on wood”? 


a 


Consider the cost of fire. Not just property loss, but your 
records, your skilled workers. Could any indemnity check 
replace these? The time to act on Grinnell Protection is 
now ... before fire burns you out, or cripples your business. 
Remember, two out of every five burned-out businesses 
never come back. 


A Grinnell Sprinkler System often pays for itself in a few. 


and. . Flag your vate new, with the help of your in the corridors and ante-rooms 
leading, rnany West Germans and 
others hoped, to the limitless 
China market. 

Communist China was also the 
a 
Company Meetings 

Company Place | 


yr. 19—Hayes Steel . Merritton, Ont. 
20—Cdn. Pwr. & Pap. aie Ltd. . 


years through reductions in insurance premiums. So, 
if you have fire insurance, you're probably paying for 
Grinnell Fire Protection anyway, in higher insurance 
premiums. Why not have it? Send now for the new 
Grinnell Automatic SprayaSprinkler booklet without 
delay. Grinnell Company of Canada, Limited — Edmon- 
ton, Montreal, Toronto, Vancouver. 


@ GRINNELL 


PROTECTION AGAINST EVERY FIRE HAZARD 


dignified comfort, 
unobtrusive, courteous service 

and its convenient 
location—and because THE 
WINDSOR is recognized as 
the proper place for business 


content to “knock on wood”, trusting to luck. They in- 
stalled a Grinnell Automatic Sprinkler System to prevent 
the spread of conflagration, should fires start. 


travel agent . . . or write for literature and all 
information to: The British Travel Association 
(Dept. F.P.3),90 Adelaide Street West, Toronto, Ont. 





Grinnell Sprinklers stop fire at its source, wherever and 
whenever it strikes, night or day, with automatic certainty. 
Seventy-five years experience proves this. 


2—Bank of Nova Scotia .. 
3—Ogilvie Fiour Millis ... Montreal | 
7—Bank of Montrea] .... Montrea! 
8—Cdn. Bank of Com. .» +» Toronto | 
1l1—Hiram-Walker-Good. & W. Ltd. td., | 
Walkerville Ont. 
Dec. 1¢—Amurex Oil Dev. Co . Arkansas, | 


ON DOMINION SQUARE 


J. ALDERIC RAYMOND 
PRESIDENT 


- e 


ae ee Engineering and Installation of Automatic Sprinklers Since 167 Qmntinrngitaes ninco 
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| the Mildest, 
Best-Tasting 


toenacintt 


What is the 
“PLUS” in the ad? 


The “plus” 
“group insurance”. 
ployees look for more than a 
pay check from a firm. They 
seek the sense of security that 


is in two words, 
Good em- 


company sponsored insurance 
gives them and their families. 
By planning your group insur- 
ance program with confidence 
in Canada Life you will add 
a definite “plus” your 
employee rekations. 


_to 


* 


“\cate of Registry 


1952 


244,829 
INDIVIDUALS 


é plan Youle fine, with, confide WL UL 


Put More Pep 


Into Diesels 


| Work. Started On}, 
| Another. Montreal - 


MONTREAL. (Staff) + ‘Mont- 


F er Canadian Railroad Use Shopping Centre 


MONTREAL (Staff) — Intro-) 


| duction by General Motors Diesel 
rLtd., London, of a new line of 
| locomotives with a horsepower in- 
|ereasé of up to 17% is expected 
to push competition between Can- 
| ada’s diesel makers into high gear. 
| Developed to help the railroads 
| meet trucking competition through 
' faster haulage of more tonnage at 
lower cost, the new G.M. diesels 
are aeons to cost less ~ hp. 


CGE Jet Engines 
Will Be Serviced 
By de Havilland 


De Havilland Aircraft of Can- 
jada Ltd. will be taking over the 
| overhaul and maintenance of Gen- 
eral Electric J-47 engines from 
Canadian Genera] Electric as CGE 
bows out of the aircraft engine 
business for the time being. 

Reason for the switch is the 
| diminishing number of U. S. GE- 

| built J-47, engines in RCAF serv- 
| ice. The F-86 Sabres, powered 
| with the A. V. Roe Canada Orenda 
engines, are replacing the fighters 
equipped with the GE engine 
which are being turned over to 
the Royal Air Force-under a joint 
Canadian-U. S. Mutual Aid gift to 
a NATO nation. 

As CGE is not anxious to con- 
tinue an Overhaul program for the 
RCAF on the Orenda, de Havil- 
land has been asked to cazry on 
the job. 

The Crown-owned Downsview, 
Toronto, $2 million plant which 
CGE planned and put into opera- 
tion in 18 months to do the job 
will be turned over to d@ Havil- 
land Jan. 1, 1954. However, it will 
remain Crown property. 

Robert McIntyre, currently in 
charge of de Havilland’s D.H. 
Goblin je: engine repair and over- 
haul program, will take over the 
new job and attempt to integrate 
the two programs, As both pro- 
grams are now being carried out 
in adjacent buildings there will be 
no physical dislocation. 

In integration of the two pro- 
grams some pruning of the pres- 


ent CGE staff of 250 is expected. 


CGE is offering to take back some 


of the jet-engine personnel into} 


its electrical industrial fields. Both 
companies have announced that 
the interests of all employees in- 
volved would be protected as fully 
as pn 


NOTICE 
Notice is hereby oven that Certifi- 
o. C1434 dated 
; October 6, 1952 has been issued to 
the Protection Mutual Insurance 
Company authorizing it to transact 
in Canada the business of FIRE IN- 
SURANCE and, in addition thereto, 
| CIVIL, COMMOTIO UR 
EARTHQUAKE 
FALLID 
ANCE, INSURANCE. 
PACT BY VEHICLES INSURANCE, 
LIMITED OR INHERENT EXPLO- 
SION INSURANCE, SPRINKLER 
LEAKAGE INSURANCE and 
WINDSTORM INSURANCE, lim- 
ited to the insurance of the same 
property as is insured under a policy 
of Fire insurance of the Company. 
This Certificate replaces Certifi- 
cates formerly issued to the Protec- 
tion Mutual Fire Insurance Com- 
pany 
R. G. ADAMS, 
Vice-President & .Asst. Secretary 
JAMES P. McD. COSTIGAN, 
| Chief Agent in Canada, 
Toronto, Ontario. 


Sousa wouldnt sound lhe same 


TONE! The notes inay be 
the same, but the instrument 
makes all the difference to 
their impressiveness. 

In the same way, 

fine paper lends tone, 
impressiveness, to the words 
you send through the mail. 
So add to the force—and 
resulis—of your correspondence’ 
by sending it on 


SUPERFING 
LINEN RECORD 
Canada’s finest all-new-rag bond, 


The consequent prestige makes 
the small additional cost look 
insignificant. Consult your prin- 
ter, lithographer or engraver. 


Other fine Rolland papers, 

each with a distinctive 
individuality, are 

e ROLLAND PARCHMENT 


« ROLLAND ANTIQUE 
LINEN AND VELLUM 


« EARNSCLIFFE 
LINEN BOND 


« COLONIAL BOND 
* SERVICE BOND 
¢ ROCKLAND BOND 


Folland Bt 


a LIMITED 
High Grade Paper Makers Since 1882 


Slaw Ovnce at Morrarat + Baasce Ornces ar Tond®ro, Wooursc ann Vancouver * Mutts at St. Jenows axp Mont Rotiann, Que. 


ré 
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are already on hand, and the com- 
pany expects the new product to 
stimulate sales and help improve 


rate of its production, currently | 


running at 50% of capacity. 

Another major locomotive 
maker — Montreal Locomotive 
Works Ltd. — is modifying exist- 
ing designs to raise efficiency on 
hilly runs, 

Besides the 17% hp. increase, 
the new G.M. diesels are claimed 
| to have up to 15% greater tractive 
|efficiency, a longer maintenance 
cycle, reduced maintenance costs. 
Most of the increases in ratings 
and service life are due to the in- 
troduction of new traction motors 
and a new diesel engine. 

Other features are: new sealed 
gear case with a-lubricant said to 
provide up to 10 thmes the pre- 
vious lubricant performance; sim- 
plified electrical contro] apparatus 
designed for six-year mainten- 
ance-free operation; and 
wheel slip control equipment, 

All the cOmpany’s production, 
divided into six models for the 
domestic market and custom-built 


types for export, is being switched | 


to the new line. However, all the 
improvements of the line can be 
installed on existing company 
dieséls, thus not rendering them 
obsolete. Even engines built 13 
vegrs ago, when G.M. first entered 
the Canadian locomotive field, can 


than today’s models, Some orders | 


new | 


real’s shopping centre population 
— already the highest of any 
Canadian city — will have .one 
more unit coming into operation 
during 1954. 

To be added to the three com- 
pleted centres and the two now 
under construction, is a $1 mil-| 
lion unit to serve the Lachine- 
Dixie districty in the city’s west- 
ern suburbs, Known as the Dixle| | 
Shopping Centre, it will contain 
18 stores with Thrift Stores Ltd. | 4 


” 
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‘Here's how 


BUTLER steel buildings 


cut costs, speed expansion 


(supermarket) and a yet unnamed}, 


variety store forming.the major 
two “drawing units.” Also in-| 
cluded in the centre will be a 
hardware store, a large restau-| 
rant, a jeweler, a florist, a pastry | 
shop, a stationery shop and sev- 
eral dry goods stores. 
Construction has already begun 


on six of the units and balance of |- 


the centre is expected to be com- 
pleted by next summer. Parking 
space for about 400 cars will be 
provided. Being put up by Grove- 
dale Construction Co., the new 
centre is located in the middle of 
one of Montreal's fastest growing 
suburban housing developments. 

Other centres now under con- 
struction are the giant (37 stores 
with 2,000-car parking) Dorval 
Gardens Shopping Cenfre, to be 
opened next April, and a,14-store 
centre being put up by Bourget 
Construction Co., at Ville St. 
Laurent. 


use the new developments to raise 


efficiency. 

Delivery of the new-type en- 
gines will begin January, 1954, 
and company officials told The 
Post that some orders have al- 
ready been received. (Both CNR 
and CPR are expected to an- 
nounce their annual diesel con- 
version programs within the next 
few weeks.) 


Continuing Program 

The General Motors develop- 
ment is part of a continuing re- 
search program into the improve- 
ment of diesel locomotives. Stated 
to be a co-operative development 
of the Canadian organization and 
its U.S. parent, the new units 
come after 13 years of study. 

Montreal Locomotive Works 
'Ltd. recently delivered several 
new “A & B” type units to CPR. 
These were said to be specially 
redesigned to meet Canadian con- 
ditions. To be used on the “roller- 
coaster” 
run, the new units are equipped 
with a 75 mph gearing ratio, in- 
stead of the usual 65 mph and 
have a large oil-burning steam 
generator to supply heat for long 
passenger trains. 

The 1,600 hp. units ‘are heavier 
than their sister freight locomo- 


tives and are claimed to have 10% | 
*| more tractive effort. 


A company 
official told The Post that 1953 
has generally been a good year 
and future prospects appear 
bright. 

Canadian railroads have been 
converting from steam to diesel 
logomotion at an increasing rate 
since 1949. Main advantage of the 
diese] over coal-operated locomo- 
tive is that the diesel gets about 
26% of the available power out 
of every one Ib. of fuel, as against 
8% for the steam unit. The diese] 
also can stay on the tracks longer 
without servicing. 

Despite these important advan- 
tages, Canadian railroads have 
followed a “go-slow” policy in 
their conversion, mainly because 
of the high cost of the new units 
(around $200,000) and because 
théy can’t afford to write off their 
huge investments in steam loco- 
motives and their servicing facili- 
ties, 


| The Shift to Diesel 

This “step-by-step” conversion 
has created'a problem for the 
locomotive manufacturers. Gen- 
eral Motors Diesels Ltd., Canadian 
Locomotive Co., Kingston, and 
Montreal Locomotive Works Ltd. 
each have a capacity of 20 diesel 
units a month. But Canada’s total! 
fleet of 4,000-locomotives has been 
shifted into diesel only very slow- 
ly, with even the biggest conver- 
sion year—1951—calling for only 
350 new units. 

Here’s how the two major Cana- 
dian railroads and ai! other com- 


panies have shifted to diesels: 
Other 
C.N.R. C.P.R, 
148 132 
190 


1953 ‘estim.) . 332 


All three of the locomotive- 
making firms have this year been 
working well below capacity in 
their! manufacture of locomotives 
for the Canadian market. To take 
up some of the slack, they are 
diversifying into industrial en- 
gineering of various kinds and 
developing a growing export mar- 
ket for diesels, especially to Asia 
and South America. 


NOTICE 


Notice is hereby given that Certi- 
ficate of Registry No. C 1432 dated 
October 6) 1953, has been issued to 
the Blackstone Mutual Insurance 
Company authorizing it to transact 
in Canada the business of FIRE IN- 

SURANCE and, in additién thereto, 
CIVIL COMMOTION INSURANCE. 
EARTHQUAKE INSURANCE. 
FALLING AIRCRAFT  INSUR- 
ANCE, HAIL INSURANCE, IM- 
PACT BY VEHICLES INSURANCE, 
LIMITED OR INHERENT EXPLO- 
SION. INSURANCE, SPRINKLER 
LEAKAGE INSURANCE and 


WINDSTORM INSURANCE. limited |- 


to the insurance of the same prop- 
erty as is insured under a policy of 
Fire insurance of the Company. 


This Certificate replaces Certifi- 
cates formerly issued to the Black- 
stone Mutual Fire Insurance Com- 


pany. 
H. S. HIRST, 
Vice-President & Secretary. 
JAMES P. McD. COSTIGAN, 
Agent &\ Canada, 
ronto, Ontario. 
oe 


terrain of the Rockies | 


| NOTICE 


Notice is hereby given that Cer- 
tificate of Registry No. C 1433 dated 
October 6, 1953. has been issued to 
the Philadelphia Manufacturers 
Mutual Insurance Company author- 
izing it to transact in Canada the 
business of FIRE INSURANCE and, 
in addition thereto, CIVIL COMMO- 
TION INSURANCE, EARTHQUAKE 
INSURANCE, FALLING AIR- 
CRAFT INSURANCE, HAIL _IN- 
SURANCE, IMPACT BY VEHICLES 
INSURANCE, LIMITED OR_IN- 
HERENT EXPLOSION _ INSUR- 
ANCE, SPRINKLER LEAKAGE IN- 
SURANCE and WINDSTORM IN-| 
SURANCE, limited to the insurance 
of the same property as is insured | 
under a policy of Fire insurance of 
the Company. 
This Certificate replaces Certifi- | 
cates formerly issued to the Phila- 
delphia Manufacturers Mutual Fire 
Insurance Company. 

F. G. LESER, 

Treasurer & Assistant Secretary 
JAMES P. McD. COSTIGAN, 
Chief Agent in Canada, 

Toronto, Ontario. 


ICKLE MAP SERVICE LTD 


Northern Asbe 
ond Buildings 
Supplies Lt 
P. O. Box 578 


Up in days instead of weeks! Butler pre-engineering insures fast, low-cost erection . 
also 100% re-use of materials for building expansion or a This, plus low initial 
cost of Butler buildings, cuts building costs by as much as 47% 


Full usable space! Rigid frame construction of Butler buildings gives you post-free work 
and storage areas. Doors and windows can be arranged to fit your needs. You have choice 
of galvanized or aluminum sheets. Butler buildings are weather-tight, easy to insulate! 


Get the full BUTLER story! Leorn how you can get Butler rigid frame buildings in 
single or multiple units to fit your requirements . . . cut costs and speed expansion! 


Quebes 
Medern 
Machinery Ltd. 
120 4th St., West 
Quebec City 
J. &. Dagencis, 
Phone 2-1063 


Saskatchewan 
Western Tractor & 
Equipment Co. Lid, 
1540 10th Avenue 

Regina 
H. ©. Zitfle 
Phone 7609 


Ontario 
Stee! Building Seles 
ond Supply Ltd 
159 Bay St., Suite 319 
Toronto 
Thomas O. Oliver, Jr. 
Empire 6-4747 


Quebec 
Gunite & 
Waterproofing Ltd. 
6373 Cote de Liese 
Dorval Station 
Phone ME-1-3525 


Nova Scotia 
Pre-Engineered 
Supplies Ltd 
609 Barrington St. 
Halifox 
James Myrden 


Ontario 
The George Toylor 
Hordwore lid. 
New Liskeord 
Chris Murphy 
Phone 600 


New Brunswick 
H. M. Lennox itd, 
80 Shirley 
Moncton 
Newfoundland 
W. W. Cossitt 
42 Reid Street 
Corner Brook 


British Columbia 
orthern Asbestos 

and Construction 
Supplies Ltd 

2060 W. 10th Ave, 
Vancouver 9 
CHerry 7131 


Manitoba 


Velcan Machinery 
ond Equipment Ltd. 
171 Sutherland Ave. 

Winnipeg 

Walter W. Budzek 

Phone 59-4316 


BUTLER PAN-AMERICA COMPANY 


(A wholly owned subsidiary of Butler Manufacturing Company) 
Oil Equipment + Steel Buildings + Ferm Equipment + Cleaners Equipment + Special Products 


Alberta 
Oliver Chemical 
Company 
Coth@ridge itd. 
905 3rd Ave., North 
Lethbridge 
,R- G. Monery 


Stee! Building Sales 
& Service 
355 10th Ave., West 
Calgory 
Phone 63460 


Agor & Agor 
Gronde Prairie te 
Phone 74 
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Edmontoas 
H. L. Davis 
Phone 73536 


Stee! Buildings 
Newfoundiend Ltd. 
New Foundlend Hotel 
St. John’s 
WN. N. Campbell 


eey PROWo” 


(One of a series of advertisements explaining the Natural Gas Situation) 


About Gas 


HAT 


NEWSPAPERS SAY 


Montreal (Que.) Financial Times, Oct. 2— 
“Let's not get stuck with a gas pipe line 


subsidy.” 


Goderich (Ont.) Signal Star, Oct. 15—"If Canada 


Trail (8.0,) Times, Oct. 29—"If the all-Canada 
line is uneconomic, but is put through in spite of 
that, it may not only end up as a financial failure 
and a charge on taxpayers everywhere in Canada, it 
may also delay ad infinitum the building of those 
other pine lines to cities in western United States 
and Can@la that would be in the public interest and ” 
could be financially successful.” ‘ 


takes coal from the States, why reject gas from 
same source? If an all-Canadian gas supply is the 


right thing for Canada, why not keep out U.S. 
coal and depend on supplies from Alberta and 


Nova Scotia?” 


Torento (Ont.) Star, Oct. 
Canada pipeline now proposed 
Alberta gas to eastern Canada will saddle 
Ontario with high-cost fuel and seriously 
crimp Western Canada’s oil development.” 


Vancouver (B.C.) Province, Oct. 20—"By 
far the best and most economic scheme 
would be to use U.S. gas in eastetn Canada 


and Canadian gas in western states.” 
4 


31—“The all- 


tak 
pen Toronto (Ont.) Telegram, Nov. 6—“‘If Alberta 


gas could be transported economically to provide 
the cast with low-cost fuel it could be one of the 
country’s greatest developments. But if it requires 
heavy subsidies then it becomes a burden instead 
of a blessing.” 


Caledonia (Ont.) Grand River Sachem, Oct. 28— 


“Since pipe lines now bring U.S. gas into Canada, 
near Windsor, and could be extended into Toronto 
area from Buffalo, the proposition of the Texas 
promoter to carry a gas line through hundreds of 


Toronto (Ont.) Globe and Mail, Nov. 7—"“Gas 
should go to the nearest market which economically 
justifies construction of a pipe line.” 


milés af uninhabited country seems unwise, to say 
the least. If it could only be done with a subsidy, 


itis doubly unwise.” 


Fort Erie (Ont.) Times-Review, Oct. 29— 
efforts: and costs might better be expended in 
serving the communities that can be served best, 
adjoining provinces and adjoining states, which 


Park Hill (Ont.) Gazette, Oct. 22—"‘It is a 
fine thing for the whole nation to be proud 
of the natural gas feservoirs found in the 
west. But to argue that this fuel must be 
reserved solely for Canadian use is to defy 
the laws of logic and economics.’ 


\ 


“All the 


could readily absorb all the gas available.” 


THE CONSUMERS’ GAS COMPANY OF TORONTO. 


SERVED CONTINUOUSLY WITH U.S. FUEL FOR 105 YEARS 


‘ 
: 





Ce ANNOUNCEMENT See 


_ ELECTED A DIRECTOR 


HOWARD J. LANG 

of Hamilton, Ont., who has been elected 
@ Director of THE CANADIAN BANK OF 
COMMERCE is President of the National 
Steel Car Corporation Limited. Mr. Lang 
is @ member of the Executive Com- 
mittee of the Canadian Manufacturers 
Association, 


U. S. $ Value in Canada 
Daily at noon as reported by 
The Bank of Canada 
Week Ended—Nov. 13, 1953 
Mon, .. .9728/32 Thur. .97 26/32 


Tues,’ . 9728/32 Fri. ... 9726/32 
we Ave. .. 9727/32 


‘CN Now Looking 


at Possibilities| 


Of Hotel Vancouver Addition 


From Our Own Correspondent 


VANCOUVER — Growing busi- 


| ness possibilities on the West 
| Coast, a recurring shortage of| 


first-class hotel accommodation, 
|and a change in liquor laws have 


started a skirmish over plans for 


|a new hote! here. 


Several groups have surveyed | 


ithe field here since the Second 
| World War, attracted by the in- 
| dustrial and population growth on 
\the West Coast and a campaign 
| by tourist and other groups to get 


more accommodation. 
But one of the drawbacks has 


been the liquor distribution sys-| 
}tem. Only outlet the hotels had| 


| were beer parlors, They couldn’t 
| have cocktail bars or serve drinks 
with meals. This fall, however, 
the province decided to overhaul 
its liquor legislation and permit 
cocktail Jounges, and drinks with 
meals if the first-class hotels 
| wanted them. 


The new liquor system is due 
to get rolling next year, and al- 
ready the city has received two 
bites on a new hotel. 


First was the Hilton chain in 
| the U. S., which announced it was 
'considering a first-class hotel 

with 500 to 600 rooms built in the 
city. (The Financial Post, Nov. 7), 


THE SAFETY 
MINDED 
COMPANY 





Affiliated for Better Service Across Canada 


DOMINION APPRAISAL CO., LIMITED 


VALUATION ENGINEERS 


Toronto, Ont. 
137 Wellington St. W. 
EMPIRE 4-5928 


GENERAL APPRAISAL Co., LIMITED 


Vancouver, B.C, 
616 Bute Street, 
MA, 6647 


A STRONG CANADIAN COMPANY 


| It would lease the hotel from the 
| builders. 


Then Canadian Nationa] Rail- 
ways, which owns the Hotel Van- 
couver asked the city for a 45-day | 
option’ to buy land adjoining its | 
hotel. 


The land the CNR wants would | 
give it the entire downtown block | 
on which Hotel Vancouver was | 
built just before the Second World | 
War. The city had planned to} 
build a new library there. 

Hotel men say it will have to) 
be Hilton or the CNR — business | 
isn’t rosy enough for two. 


City In No Hurry 
Vancouver aldermen weren't in | 
any rush to grant the option re- 
quest of CNR President Donald 
Gordon. They have refused to| 
grant it until Gordon makes a 

specific guarantee to build. 


Mayor Fred Hume, along with 
other groups, has been out look- 
ing for a hotel builder, and met 
with Gordon in September to get 
the CNR’s view, Hume says the 
city needs more hotel rooms for | 
tourists and to attract the bigger | 
conventions. 


The three top hotels — Van- 
couver, Georgia and Devonshire— 
were booked pretty solidly this 
summer with tourists and con- 
ventions. Most hotel men agree 
business has been booming in the 
summer season, but there’s some 
disagreement whether _ there's 
enough business for another high- 
grade hotel during*the winter. 

If CNR gets the land it’s asked 
for, it will have more than it 
needs for the actual hotel ex- 
pansion, 


| 


Hotel Vancouver is actually a 
joint operating venture of the 
CN and Canadian Pacific Rail-| 
way. They own equal shares in 
Vancouver Hote] Co, Ltd. which 
runs the hotel and leases it from 
the CNR. 


The deal was set up when CPR 
vacated the old Hotel Vancouver 
before the war and CNR built} 
the new hotel. The CPR sold its 
old site to Eaton’s but put a clause 
in the sale that the land couldn't 
be used for a hotel. | 
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U.K. Builder 


Buys Toronto 


| 


THOMAS A. MOORE 


has been appointed a director, 


RCA Victor Co., Montreal. 
.' nority interest. It is an investment 


Pipeline Act 
Won't Change 
Cons. Gas Plan 


“The recent announcement in 
the Speech from the Throne that 
the Pipelines Act is to be amend- 
ed to place the building of inter- 
national as well as interprovincial 
gas and oil pipelines under the 
jurisdiction of the Board of Trans- | 
port Commissioners will not, I 


respect to the solution of the mar- 
keting problem of Canada’s natu- 
ral gas.” A.L. Bishop, President! 
of Consumers’ Gas Co. of Toronto 
told the annual meeting this week. 


“The matter must ultimately be 
decided on the basis of sound 
economics, and the responsibility 
for a proper solution is now to be 
placed in the hands of a competent 


body. | 

“During the past two years pro- | 
posals have been put forward by | 
a United States promoter under | 


the name of Trans-Canada Pipe- 
line Co. to transport natural gas 
from Alberta to Ontario and Que- 
bec. Because of the popular ap- 
peal of its slogan ‘Canadian Gas 
for Canadians,’ this plan is re- 
ceiving the sympathetic support of 
the Federal and Ontario Govern- 
ments and others, as against the 
Company’s plan for taking care of | 
its own territory with what it 
firmly believes is a plan that will 
operate to greater advantage for 
its customers and Canada general- | 
ly under the free enterprise sys- | 
tem.” 


|ManitobaSpending | 


Lowest in Canada 
Per Capita 


Frem Our Own Correspondent 

WINNIPEG—Barring emergen- 
cies which might call for unex- 
pected expenditure Provincial 
Treasurer Ron D. Turner says 
Manitoba will end its 1953-54 
fiscal year next March 31 well} 
ahead of the year’s operation and | 
still with its record of the lowest | 
per capita expenditures of any | 
province in Canada. 


Including $5.83 per capita allo- 
cated for debt retirement, total 
expenditures per head of popula- 
tion will not be more than $64.14, 
less than half the $151.82 average 
in British Columbia, about half 
the $121.48 average for Alberta, 
well under the $105.93 for Sas- | 
katchewan and nearly one third | 
below the $90.49 for all provinces 
of Canada. 


Main sources of revenue—liquor 
profits, gas tax, motor vehicle 
registrations, and Dominion pay- 
ments under the tax rental agree- 
ments—are running higher than 
estimated in Turner’s 1953-54) 
budget last winter. 


Turner estimated that if Mani- 
toba increased its general ex- 
penditure to. the level of the 
highest province the government 
would be spending about $87 
more per capita which would 
mean a $70 million increase in the 


| budget. Even if increased to only | 


the national average the Manitoba | 
budget would go up by about $21 | 
millions. 


For the current year Manitoba 


jis collecting in taxes $11.30 per 


ANOTHER DEPENDABLE BELL SERVICE 


Without leaving your office, you 
can visit all units of your organiza- 
tion—by Bett TeLetyre. This 
modern form of communication cuts 
down on tiresome travelling and 
costly meetings, for messages can be 
flashed back and forth between any 
or all machines, in the same town or 


: @ THE BELL TELEPHONE COMPANY OF CANADA 


j / 


from coast to coast. Plans, orders, 
requests, answers—all can be han- 
died in writing without delay in 
single form or multi-copy. 

For closer contact within your 
organization—for instant, accurate, 
economical communication —phone 
our nearest Business Office. 


’ 


. 


capita. The highest province, 
British Columbia, is taking in 
$62.41 per head while the national 
average for all Canada is $32.21. 


Gravel Cos. 


A major British genera] con- 
tracting firm has entered the Ca- 
nadian scene by purchase of two 
Toronto sand and gravet firms. 

Peter Lind & Co., of London, 
through Canadian subsidiaries in 
process of formation, and in asso- 
ciation with Locana Corp., Mont- 
real, has purchased the share 
capital of Lockyer & Hughes Ltd. 
and Highland Creek Sand & 
Gravel Ltd. 

The two sand and gravel com- 
panies have pits in Scarborough 
and Pickering Townships east of | 


| Toronto, and a single crushing | 
| and treating plant in Scarborough |} 


Township. 

Locana Corp. will have a mi- 
and development company with 
head office at Montreal, formed 
recently (The Financial Post, 
April 11) by British financial in- 
terests, chiefly Hambros Bank 
Ltd. and Harrisons & Crosfield 
Ltd. 

Business of the two gravel firms 
is of a local nature, though in an 
important market. Peter Lind & 
Co. is interested in that business 
in Britain also; suitably located 
sand and gravel are expected to 
assume considerable importance 
with St. Lawrence Seaway de- 
mand for concrete aggregate. 


think, change the situation | 


Ask chou? All-Expense 
AIR-CRUISES 
to Evrope 
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IT COSTS LESS 
TO LEASE CAR 


for your Company's 
Executives 


Under our plan, your. executives 
have all the convenience of a 
privately-owned or company-ow ned 
car—but it costs your company 
less money. Have this economical 
plan explained to you today. 


ee, ee 
ee 


TELEPHONE HUdson 9-1129 


Our Plan 
Costs You Less 


2391 YONGE STREET, TORONTO 


DIRECT FROM 
TORONTO 
f 


° 
LONDON, Eng. 


With this tonvenient, new TCA service, 
you board your trans- Atlantic Skyliner at 
Malton Airport, Toronto — and fly right 
through to London, England, without 
changing planes at Montreal! 


At the same time, you pay lowest 
air fares! They're in effect on all 
‘TCA flights to Europe during 
uncrowded off-season months. 


— 


Weekly flights from Toronto, daily flights 
from Montreal, te London. Regular service to 
Glasgow, Shannon, Paris, Dusseldorf — with 
connections to olf Europe. SEE YOUR TRAVEL 
AGENT or TCA Office for complete information. 
*|.A.T.A. Approved Off-Season Tourist Fare 


TCA Office in Toronto 
NATIONAL BLDG., 

Boy & Temperance Sts. 

& Arcade, Royal York Hotel 
Phone: PR. 4611 


/ \ realistic look ot your present life insurance 


requires the most careful consideration of the 


financial plans and ambitions you have for yourself 


and your family. 


Great-West Life’s exclusive Estate Security 


Service, a scientific approach to life insurante 


planning, will demonstrate graphically whether or 


not the dollar-power of your present life 


insurance is equal to the job. You will see your 


plons for the future brought into focus today. 


You owe it to your family to take advantage of 


the Estate Security Service. 


Call the Great-West Life today. 


GnaarWasr Lies 


ASSURANCE 


BEAD OFFICE ~- WiwwtiPres. Canaeae 
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WILLIAM DOWIE and COMPANY 


Chartered Accountants 
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Chartered Accountants 
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MONTREAL 


PETTIT, HILL and BERTRAM 
OSCAR HUDSON & COMPANY 


Chartered Accountants 
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EMpire 3-238! 


R. C. BERTRAM 
TORONTO 


HOLLAND PETIT, Jr, 
199 BAY ST. 


EDWARDS, MORGAN & CO. 
Chartered Accountants 
Established 1889 
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Chartered Accountants 
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EDMONTON 
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COSSAR, HARPER & COMPANY 


Chartered Accountants 


350 BAY ST., TORONTO EM. 6-4764 


B.C. TANNER & CO. 


Chartered Accountants 


LaFleche Bldg. Edmonton, Alberta 


Henry BARBER, MAPP & MAPP 


Chartered Accountants \_ 


112 YONGE ST., TORONTO Trustee in Bankruptcy 
«Phone EM, 4-4244 KRIS A, MAPP, F.C.A. 
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Throughout 
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WATCH YOUR STEP: 


How to Save Money on Your Tax Return 


Points to Watch On Your Investment. Income Deductions 


Do you know all the deductions to 
which you are entitled when making out 
income tax return? Do you know how 
\the tax on investment income works? 
If you don’t, you may be paying out 
| more money than the government asks 
|for. Post staff writer Don MacLean here 
eae you some tips on how to watch 
your step and save money in making 
out your return. 


By DONALD MACLEAN 
If you watch your step when you are 
{making out your income tax returns, you 
| can save yourself money. That's particularly 
| true if you have a substantial income from 
| investments, 

If you have investment income over either 
| $2,400 or the total of your personal exemp- 
| tions, whichever is the greater, then you pay 
a surtax of 4% on the amount over the ex- 
| emption. 
| Investment income includes dividends from 
stocks, bond interest, the interest portion of 
taxable annuities, mortgage and bank inter- 


‘| est, rents you receive from real estate, income 


| from estates and trusts, royalties and similar 

| payments from oil and gas wells, including 

| any premium you may make on exchange. 

It all seems very clear-cut. But there are 
many things (apparently minor) which may 
cause uncertainty and trouble when you 
make up your return. 

} Sometimes the regulations of the tax de- 
partment will work to your advantage. That’s 
why it pays to watch your step. 

For example: if you have stocks or bonds, 
bought on margin or partially paid, you can 
deduct interest paid on the money you bor- 
rowed to buy them. 

Or if you own real estate from which you 
get rent, you can deduct as an expense in 


| earning the income, the interest you pay on 


a mortgage, insurance premiums to protect 
your investment, (e.g. fire, liability, insur- 
ance, etc.), cost of repairs, municipal taxes, 
depreciation: and commission paid an agent 
for collecting real estate rentals from the 
revenues you receive. 

An important point here is that carrying 
charges on any revenue producing investment 
which exceed the revenue therefrom can be 
deducted from your total investment income. 

Half of the fees paid to an investment 
counsel for advice as to the purchase and 
sale of securities is deductible. 

On dividends from mineral producing 
companies, you are allowed a deduction for 
depletion of the property. (The Financial 
Post, Noy. 14), 


| Bonds and Foreign Investment 


One case where special care is needed is 
where bonds have either been in default or 
where there is a re-organization. If special 
settlements have been made, part of the pay- 
ment received may be considered a return 
of capital, part as interest. 

In such cases, there are so many factors to 
| be considered, it’s wise to get the necessary 
information from the Income Tax Depart- 
ment, or from an expert on taxation. 

If you get bond interest or dividends from 
a British or foreign corporation, you are 
expected to report the gross amount you 
receive before any deduction is made at the 
source. 
| The United States for example, deducts, 


withholding tax of 15% from payments to 
Canadian residents. 

Under an agreement between Canada and 
the U.S., Canadian taxpayers are allowed 
a credit on account of ;the tax paid in U.S. 
against your Canadian tax. Accordingly, you 
report the gross income from U.S. sources 
and then deduct the credit allowed. The 
same rule applies to income from the United 
Kingdom and some other countries. 

The distinction between investment income 
and capital gains is sometimes finely drawn, 
Thus if you buy a house and live in it for a 
reasonable time and then sel! it at a profit, 
that profit would be treated as capital gains 
and not taxable. But if you buy one or more 
houses and sel] almost immediately, it may 
be assumed such transactions were for the 
purpose of making a profit and so would be 
taxable. In such cases it’s wise to get expert 
advice. 

Depreciation (capital cost 
property used in earning 
apartment house, a store, 


allowance) of 
the income—an 
or factory, auto- 


Watch your step when making out in- 
come tax returns—you can save money 
without cheating. 


mobiles, and automotive equipment, machin- 
ery, boats, furniture, tools, etc. is allowed at 
varying rates. But dén’t forget such deprecia- 
tion can be claimed only on assets used in 
earning the income. 

Thus, as indicated, you can claim deprecia- 
tion on an apartment house, a store or fac- 
tory, but not on the house you live in. If you 
rent not more than three rooms in your 
house, two thirds of the gross rental received 
under present practice may be considered 
recovery of expenses and not taxable, the 
other third is taxable income. 

Suppose some of the stocks or-bonds you 
hold are redeemed at a premium. If such 
redemption took place before April 30, 1953, 
the premium is taxable income, but if re- 
demption was after that date, the premium 
is not taxable. 

Premiums on redemption cf bonds are not 
taxable income. 


Taxation of Annuities 
If you have an annuity taken out after 
June 24, 1940 the interest portion of the 
yearly payment is taxable income. You 
should get a statement from the Government 
or the insurance company carrying the an- 





nuity and a statement of how much principal 
and how much interest was paid. Canadian 
Government and like annuities entered into 
before May 25, 1932 are wholly exempt up 
to $5,000 a year; those entered into May 235, 
1932 to June 25, 1940 up to $1,200 a year. 

If a man is legally separated or divorced 
from his wife and pays her alimony, under a 
written agreement, he can deduct such pay- 
ments from his income when computing tax 
but the wife must include the alimony 
receives in her taxable income as investment 
income, 

Each is classed as a single person, but if 
either one supports a dependent child, he o1 
she is allowed married status on that accour 

Suppose wages and salary are odes’ 75 
of your total income. Then you are required 
to make a quarterly payment on a T7B form, 
on March 31, June 30, Sept. 30 and Dec. 31 
each. You pay 25% of the estimated total 
tax at the current year’s rate, minus the tax 
deductions being made at the source. 

If your income is entirely from invest- 
ments, professional fees or from a busines 
of your own, you also pay on a quarterly 
basis. 

A penalty of 6% is imposed on ; 
payment from the date due to the date of 
payment. It pays to be prompt! 

It is important to know the deductions to 
which you're entitled. 

If you're a single 
exemption; if married you get an extra 
$1,000 off provided your wife doesn’t have 
an income of her own over $250. If you are 
65 or over during the taxation year you are 
entitled to an extra $500 exemption. 

But if your wife’s incore is over $250 a 
year, but not over $1,000 your exemption is 
reduced by the excess over $250. 

Your exeniption can’t be cut below $1,000 
But if your wife's income is over $1,000 
you're both classed as single persons for in 
come tax. 

You also get an 


sne 


it 
c 
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man, you get a $1,000 


exemption up to $400 for 
each dependent relative whose income does 
not exceed $750. Thus if you contribute to 
the support of a dependent brother or sister 
of family allowance age, your maximum 
deduction on his or her account would be 
$150. 

Under the “notch” provision a taxpayer 
may retain his full exemptions as regards 
his wife’s or dependent’s income by adding 
to his tax the amount by which the wife’ 
income exceeds $1,000 or the amount by 
which the dependent’s income exceeds $750 
Thus suppose your wife’s. income is $1,005; 
if you add the $5 excess to your tax,-you 
retain your married status. But your exemp- 
tion as a married man is reduced by the 
excess over $250 but under $1,000, or $750 
The simple formula for making this calcula- 
tion is shown on the income tax form. 

You can also reduce your own taxable 
income by deducting; 

—Contributions to an approved corp: 
pension plan; 

—Donations to approved charities—church- 
es, schools, Red Cross, Community Chests, 
etc., up to 10% of your income. 

—Allowable union dues; 

—Medical ¢xpenses exceeding 3% 
income up to certain limits, show 
return. 

Exemptions for children are: 

— $400 for children not entitled t 

(Continued on page 23) 
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Selected area th Stocks — Quarterly Review — By NESTOR 


{ 


The Financial Post’s exclusive 
series of Selected Growth Stocks 
was chosen by one of the contin- 

ent’s most prominent and success- 

ful investment advisers. Basic in- 

formation on all 26 companies was 

given Jan. 10-April 4. The reasons 

for choice shown below the ac- 

companying charts were those 

given when stocks were chosen in 

| January, 1953. Each will be re- 

| viewed quarterly. Publication of 
this series in The Post does not 
constitute a recommendation to 
buy these stocks, 
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Massey-H-Ferg 
| Current chart shows Massey- 
Harris-Ferguson common, at re- 


cent $8-a-share market price, 
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selling 33% above UV level, 138% 

rise away from OV level. 1953 
| high $10%; low $7% 
| 7.5% 

Massey results for year just 
ended Oct. 31 expected to fall 
short of 52 levels. Drought in 
U. S. areas served by company, 
difficulties in export sales main 
factors in lower volume this year. 


Still a good year—'S2 was a re-| 


cord. 


Qutlook now uncertain in view 
of several unknowns—mainly re- 
action of farmers to lower farm 
prices—but officials reasonably 
| optimistic. Recent U. S. Govern- 
ment forecast predicted a further 
drop in farm gsevenpes in U. S. 
next year (they were off an esti- 
mated 5% this year), but due 
to expected drop in farm costs, 
net effect on farm profits may 
/leave final income about same as 
}in '53. 

Rains in U. §. drought areas 
have improved situation there 
| recently. 

Ability of Canada to dispose of 
large wheat stocks, other sur- 
| pluses, important factor in domes- 


tic sales outlook. Canadian market | 


held up better than export mar- 
kets in past year. 


Company became Massey- 
Harris-Ferguson Ltd. Oct. 31, 
officially 


making effective dealin 


arranged earlier this summer. 
Three directors, including Harry 
Ferguson, new chairman, now on 


. Yield at $8, | 
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WHY SELECTED: Trend toward 
creasing farm mechanization, along with 
this company’s twworld-wide dealer organ- 


in- 


ization, the addition of new devices and 
improvement of old ones by its active and 
able research staff, suggest continued 
leadership and sales growth for Massey- 
Harris (now Massey-Harris-Ferguson), 
Per-share earnings increased 433% be- 


! | 
° 
* Trees [igen [uses Tisashon7 1948 |1939|1950/1981 |1952/ 195 


WHY SELECTED: One of the few units 
in the industry able to report net ‘profits 
through the depressed ’thirties, Powell 
River Co., a major west coast producer of 
newsprint and sulphite pulp, has demon- 
strated the ability of its management and 
the efficiency of its operating methods and 
should continue to share in the growing 
demand for the products supplied by it. 


tween 1937 and 1947, 166% 
and 1951, 


Per-share ea 
tween. 1937 
and 1951, 


between 1947 


How To Kead The Stock Charts 


INDEX OF GROWTH: [he rate at which , 
the vaiue Of the equity behind the -tock 
is doubling as determined by the growth | 
rate at which it entered the year. A fi- 
gure of 56 for the present year would 
indicate thet at its current growth rate, 
the equity value is doubling every 5.6 


years. 
PRICE RANGE: The annua! high, iow | 
|and méan price. Monthly ranges for the 


current year 
UNDERVALUATION AND OVER. | 


} VALUATION PRICE LEVELS: Shown by | 
che narrow horizontal lines above and 
nelow the stock’s price range indicating 
price at which the ee ee Stock is ad- 


Powell River ver 


Powell River Co. shares, at re- | 
7. $2442 a share, selling 53% 
UV level, leaving 59% rise 
'paaal before stock would hit! 
OV level. High this yedr $26; low | 
$20. Yield on basis of/ $1.15 paid | 
‘62, 4.7%. If 65c semiannual 
payment in first -half ‘duplicated | 
in second half, yield 5.3%. 


Company's results expected to! still weak. Powell River’s un-'| 


board to represent Ferguson in; | reflect continuing buoyant news- 


ys 


wie 


print markets. First half earnings | 
> 


judged as underestimating or overestimat- 
ing its future rate of growth. A +xtock 
showing @ tast- th rate will sometimes 
anticipate by two or three years 
In this case, it may not be so attractive 
4 purchase relatively as some other fast- 
growing stock that t¢ not anticipating 1s 
growth beyond the immediate present. 
Other factors, such as tate of growth and 
investment quality, will also enter into 
the comperiscn an investor will want to 
make, 


Without these UV and OV ievels, a 


current Quotation of, say, 55 or 75 would 
carry no significaace regarding long-range 
value. The UV/OV levels aiso permit 


_ - ee ee eg - 


were up ($1.06 a share vs. 87c) 
despite drop in unbleached sul- 
phite pulp and lumber sales. 


Pulp demand has been stronger | 
in second half of 53 in compari- | 
son with year ago, though u.-| 


bleached grades of pulp haven't 
improved as much as bleached. 
Canadian unbleached 


‘52 period in third quarter, against 
|6.8% drop in first half. Prices 


bleached ae output in first | 
half was off 24%, 


and 1947, 


sulphite | 
output up 2.6% from comparable | 


rnings increased 303% be- 
54% between 1947 


judgment as between one stock and | 
anoiher. They are aot designated points 
of purchase or sale, nor da they attemp! 
to show what wil! be &@ stock's bot- 
tom or top figure in any given vear. 
RATE OF GROWTH: The rate, as basec 
on Nestor’s tests. at which the company 
is showing underlying, or iong-term 
growth This will determine the price 
trend of the company’s common stock 
over a period of years and, in most in- 
stances Yhe trend of dividend payments 


Background and principles behind the se- 
sections by Nestor were discussed in @ 
special article in The Financial Post, Jan 
| 10. A muted number of reprints are avail 
able on request. 


| Renewed U. K. buying has im- 
proved lumber demand on west 
coast recently, though prices still 
off. President Harold Foley stated 
early in current-half that Powell 
River expected to produce about 
same quantity of lumber as in 
| first half, though probably sales 
would be at lower prices. 

No sign of let-up in U. S. news- 
| print demand—the main market. 
U. S. consumption running ahead 

of.’52 and s held by publish- 
ers on whimtled down slightly. 


e 
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|@ Chartered Accountants 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 
W. F. Gibson, C.A.—ticensed Trustee 
Montreal 


Clarkson, Gordon & Co. 


CHARTERED ACCOUNTANTS ‘ 


Toronto @ Montreal @ Hamilton @ London 
Winnipeg @ Regina @ Calgary @ Vancouver 


S. ROSS & SONS 


p 
Chartered Accountants 
MONTREAL * TORONTO * OTTAWA 
VANCOUVER © SAINT JOHN, N.B, 
Established 1858 


MeDonald. Currie, & Coe. 


Chartered Accountants 


OTTAWA TORONTO SAINT JOHN 
VANCOUVER HAMILTON 
EDMONTON 


QUEBEC 
SHERBROOKE 
CHARLOTTETOWN 


GEORGE A. TOUCHE & CO. 


CHARTERED ACCOUNTANTS 
MONTREAL — TORONTO — LONDON — WINNIPEG 
REGINA — EDMONTON — CALGARY — CRANBROOK 

VANCOUVER — VICTORIA 


MONTREAL 


DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO Chartered Accountants CHATHAM 


Cc. J. DICK, C.A. LICENSED TRUSTEES 
C. S. BOND, B.A., C.A. IN BANKRUPTCY 


W. 1. HETHERINGTON, F.C.A, c. J. DICK 
W. R. O’LOANE, B.A., € W. R, O’LOANE 


ROBERTS anv CO. 


Chartered Accountants 
HENRY N. JORDAN LANCELOT J. SMITH 


ALBERT C. JOHNSTON 
TORONTO 


Toronto Street 


GUNN, 


GUY W. SMITH 


36 


J. T. ADAMSON & CO. 


Chartered Accountants 
W. J. T. Adamson, C.A. J. Wesley Morrison, C.A. 
John D. Hogg, C.A. A. Tzventarny, C.A. 


BIRKS BUILDING — MONTREAL 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 
ais i. Chartered Accountants 


10 St. James St. East 
MONTREAL, Tel. MA. 7085 


SHERBROOKE 
THREE RIVERS 


WATERHOUSE & CO. 
Chartéred Accountants 


MONTREAL OTTAWA TORONTO HAMILTON 
WINDSOR WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA 


PRICE 


W. J. MeCOY & CO. 


oS 


Chartered Accountants » 


100 ADELAIDF ST. W., TORONTO 


Phones EM, 3-2329 - 2320 


WANT TO KEEP ABREAST 
OF TRADE? 


The Financial Post reports trends and devel- 
opments in domestic and foreign trade and the 
Ottawa machinery back of them. Concise, 
authoritative, specific. Read The Post reguicrly 
for red and green lights. 


BY MAIL ONLY $6 A YEAR 


ECALL TSTANDING PERF 
ED BY CANADA’S OLDEST BREWERY 
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e Certified Public Accountants 


ANTON JENSET & CO. 


' Certified Public Accountants 


TORONTO BRAMPTON 


H. J. CORNISH & Co. 


Certified ‘Public Accountants 
L. F. Cornish D. Mitchell 


LONDON, ONT. 


H. J. Cornish 
294 DUNDAS. ST. 


Certified Public Accountants 


Tailby & Tailby 


Ernest Tailby, C.P.A. Ralph Tailby, C.P.A. 


47 KING ST. WEST KITCHENER, ONTARIO 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 


66 KING ST. EAST 
HAMILTON, ONT, 


HAROLD P. WRIGHT, CPA 
Licensed Trustee and Receiver, ete. 


How to Save Money on Your Tax Return’ 


which your mother resides, you can claim | 


(Continued from page 22) 
allowances but under 21; children over 21 
but attending college or mentally or physical- 
ly infirm provided they have not an income 
of their own over $750. 

—$150 for children entitled to family 
allowance. 

Normally you get an exemption of $400 
for other children living with you and under 
your custody and. control. Nieces and 
nephews come in here. 

In the case of »rothers and sisters, includ- 
ing half brothess and sisters, parents or 

De A eonittone you get the full deduction 
allowable even if they don’t live with you. 
Your “in-laws” rank the same as your own 
| relations. 

Adopted children rank as your own for 
exemption. 


| 
Taxpayers totally blind or confined entirely 


| to bed or wheel chair get an extra exemption 
of $500. 


Breaks for the Taxpayer 


Taxpayers get a break in many cases. 
For example, if you get married on Dec. 31 
or have a baby born that day, you get exemp- 


Business Failures In Upswing | 


tion for a full year just as if you had been 
married in January or the baby had been 
born that month. 


If your wife was working before you were 
married, she is taxable as a single person, if 
her income for the full year exceeds $1,000. 
But in computing your own exemption, you 
consider only the income she earned after 
marriage. You can disregard her income be- 
fore marriage. 


If a child becomes 16 anytime in the taxa- 
tion year, even December, you get a deduc- 
tion of $400 even though you received family 
allowance for him up to and including 
December. When a man’s wife dies in Janu- 
ary he may claim married status for a whole 
year. If a dependent child dies in January, 
the taxpayer gets a full year’s exemption of 
$400, the deduction for other dependents 
being according to contributions up to a 
maximum of $400. 


Some situations are rather peculiar. For 
example, if you are a single man and support 
your mother who lives in another street or 
even another city you can claim deductions 
for her as a dependent. But if you maintain 
a self-contained domestic establishment in 


married status on her account even if she 
lives in another town. 


In certain cases an individual can report | 


his income on either a cash or an accrual 
basis, providing the method is consistent from 
year to year. It is understood professional 
men usually choose the cash basis. The ac- 
crual basis however is useful for architects, 
engineers, etc. who may get large payments 
resulting from several years’ work. If re- 
ceived in one year and taxed accordingly 
the burden would be very heavy. Spreading 
it over several years as it was earned is 
fairer. 

Professional men may deduct fees paid 
governing bodies which they must join.to be 
able to practice. He can deduct salaries paid 
to assistants in his office, expenses of tele- 


phone and cost of instruments up to stated 


limits; more expensive instruments and 
equipment would need to be capitalized. 

“Gentlemen” or hobby farmers are allowed 
to deduct 50% of the cash loss on farming 
operations up to a $5,000 maximum. But if 
you are farming in the expectation of mak- 
ing a profit you can deduct the whole loss 
from other income. 


'Good Rise Indicated 


In O’Keefe’s Results 


Sales and profits of O'Keefe’s 
| Brewing Co. in the fiscal year ended 
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e Management Consultants 


J. D. WOODS & GORDON 
LIMITED 


MANAGEMENT CONSULTANTS 


15 Wellington St. West Aldred Bidg., 507 Place d'Armes 
TORONTO, ONT. MONTREAL, QUE. 


URWICK ORR & PARTNERS LTD. 


Consulting Specialists in Organization & Management 


1176 SHERBROOKE ST. W. 
MONTREAL BE. 4854 


ROYAL BANK BUILDING 
TORONTO EM. 3-9033 


© Joseph A. Whitmore 


Trade Association Management 
10 Adelaide St. East, TORONTO, ONT. 


@e Management and Industrial Consultants 


PAUL E. DUFRESNE L. G. DAIGNAULT T. R. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 


BANK OF NOVA SCOTIA BUILDING HArbeouar 9000 MONTREAL 


241 Firms Go Out of Business In Third Quarter 


| Sept. 30, 1953, compared with 153 |ended June 30, 
during the same period of 1952. 
Total liabilities of the firms that 
failed rose from $3,777,000 in last 
year’s third quarter to $6,652,000 


@ Consulting Engineers 


A. L. MUNRO & ASSOCIATES LIMITED 
Consulting Engineers 


Mechanical and Electrical Equipment 
of Industrial and Commercial Buildings | 


Oct. 31 were up substantially, 

according to a preliminary survey, | 

1953—239 firms! it is announced by President M. J.| @ Barristers and Solicitors 
failed, leaving liabilities amount- | Kelly. | 

ing to $7,773,000. | Constructio» of the company’s 


‘ |}new storage and shipping building 
Construction Hit | at Bond and Gould Sts., Toronto, is 


Business is improving for liqui- 

'dators, the latest report on busi- 

ness failures by Dun & Bradstreet 
of Canada Ltd. shows. 


A total of 341 Cenedien firms Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 


Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


@ Reports e Designs e Supervision 
22 Harbord Street, Toronto | KI. 3258 


MAIN, RENSAA & MINSOS 


Complete Design and Supervision 
Industrial and Commercial Bldgs., Bridges, ete. 
Prestressed Concrete Design 


1654 Avenue Road, © 9130 Jasper Ave., 
Terento, Ont. Tel. RE. 2920 Edmonton, Alta. Tel. 23865 


SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 


4 Wellington Street East 
TORONTO, CANADA 


Queen Anne’s Lodge 
LONDON, ENGLAND 


McCUNE ENGINEERING LTD. 


Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St) W. EM, 4-5408 TORONTO 1 


SANDWELL ano COMPANY 


LIMITED 
CONSULTING ENGINEERS 
PULP & PAPER MILLS = DEVELOPMENT - DESIGN 
VANCOUVER, BRITISH COLUMBIA SEATTLE, WASHINGTON 


FREDERIC R. HARRIS OF CANADA LTD. 


Consulting Engineers 


REPORTS, DESIGN, SUPERVISION 
DOCKS, HIGHWAYS, WATER, SANITARY & INDUSTRIAL WASTES 
INDUSTRIAL, POWER PLANTS, AIRPORTS, FOUNDATIONS 


200 BLOOR ST. EAST, TORONTO, ONT. Midway 1588 


INDUSTRIAL RELATIONS 


“Labor Roundup"’ — another Post 
exclusive—reports on the practi- 
cal side of industrial relations 
week by week. Keep yourself in 
touch with the trend of union 
activity. Read The Financial Post. 


McGILL ENGINEERING 
& DEVELOPMENT 


CONSULTING ENGINEERS 


Industrial Minercls 604 Maclean Bik. 
and Chemicals Calgary, Alberta 


BY MAIL ONLY $6 A YEAR 


H. G. ACRES & COMPANY 
CONSULTING ENGINEERS 
e Reports, Design, Supervision 


NIAGARA FALLS CANADA 


MARSHALL, MACKLIN and MONAGHAN 


Professional mans Ontario Land Surveyors 
PIPELINE SURVEYS CONTROL SURVEYS 


Topographic Mapping, wid Engineering, Subdivi-ions reports, 
designs, surveys 


‘054 MERTON STREET, TORONTO 12 Phone HU. 1-3397 


+ Consulting Management Engineers 


STEVENSON & KELLOGG LTD. 
Consulting Management Engineers 
MONTREAL 


TORONTO 4123 Sherbrooke St. West 
Cuntide Permanent Bldg. Westmount, Montreal 6, P.Q. 


VANCOUVER 
Royal Bank Bidg. 


J. EDGAR DION 
Consulting Management Engineers 


MONTREAL 


@63 SHERBROOKE 58T. W. GLENVIEW 1428 


@ Chemical Engineers 


DONALD INSPECTION LIMITED 


Chemical Engineers 48 Elm Street 
Analysts Toronto 
Metallurgists Tel, EM. 3-4067 


‘ Oil and Geophysical Consulting Engineers 


TRAFFORD & ASSOCIATES 


Geological, Petroleum Engineering and Management Consultants 
Wales Hote! Building — 10th Floor, Calgary, Alberta 
Phones 61212-61224-63132 
R. POT 


TRAFFORD F. KLAUI 


@ Training Consultants 


Manufacturing 


hung up the “out of business” 
sign in the three months ended 


Third Quarter Failures 


1953 
Liabi- 
ities 
($000) N 
BUDEE “Labbdebsods -ebonesodve 21 
Textiles . * 475 
Forest products . 278 
Paper, printing, publishing .. d 89 
Chemicals and drugs ....... . ; 232 
Leather & leather prods. .... 18 
Stone, clay, glass & prods. .. see 
Iron and steel 95 
Machinery 3 243 
Transportation equipment ... i can vimied 
All other 208 5 
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Total manufacturing : 1,65 33 


| Wholesale Trade 


Farm prods., foods, groceries 
Clothing and furnishings .... 
Dry goods and textiles ...... 
Lumber, bldg. mtls., hardware 
Chemicals and drugs . 

Automotive products 

Paah (CRMOE. osc ccs veace paeeses 


w 
=] 


Total wholesale trade ...... 


| Retail Trade 


Farm supplies, gen. stores ... 
Gen. merchandise . 

OL oa dbecsodctuasivecce 
Furniture, h’sold furnishings 
Lumber, bldg. mtls., hardware 
Automotive prods, 
Restaurants 
PPPUNE cccsascvocece 
All other ..ccccccccccccvess 


Total retail trade .......++. 


Construction 


Gen. contractors .. 
Carpenters and builders .... 


in the latest period. In the pre- | 
vious quarter—the three months 


| quarter 


The construction group was 
particularly hard hit this year in 
comparison with the 1952 results 
published by Dun & Bradstreet. 
Ten construction companies, with 


practically on schedule, said Mr. 
Kelly. Tne new building will enable 
the company to build up adequate 
advance stocks to meet peak periods 
of demand, it is expected, 


liabilities of $81,000, failed in|! 


| third-quarter 1952; this year, 28 


failures had liabilities of $1,211,- 


| 000. 


An important factor in the 
sharp.rise in failures among con- 
struction contractors has been the 
tightening supply of mortgage 
money. Another is that this year’s 
open winter meant an earlier 


oe ANNOUNCEMENT, EE 


} 


start—and consequently an earlier | 


finish—for marginal enterprises 


in this group. 


Failures in the retail trade rose 
from 81 in the three months end- 
ed Sept. 30, 1952, to 139 in the 
same quarter of this year, with 
liabilities rising from $1,282,000 to 
$2,466,000. General stores and re- 
tailers of farm supplies showed a 
markedly higher mortality rate, 
reflecting a reduction in farm 
purchasing power. 


There are indications that this 


| growing rate of retail failures 
may be reflected in the current | 
in the wholesale and! 


manufacturing sections of indus- 


| try. The record for the past few 


years shows a higher number of 


| failures’ in the final quarter than 
in the third quarter. 


The accompanying table shows 


| failures for the third quarter of 


each of the three years 1953, 1952 
and 1951. 


C. ALLAN FORAN 


| whose appointment as Corporation Legal 
Counsel is announced by Frank J. Hogan, 
Treasurer of Chrysler 
Canada, Limited. Mr. Foran is a 
| graduate of the University of Toronto 

| and of Osgoode Hall and was formerly 

| engaged in the practice of law in To- 
ronto. In his new capacity he will be 
located at the company's headquarters 
at Windsor, Ontario. 


Corporation of | 


Building sub-contractors .... 
Total construction ...sessees 


| Commercial Service 
Cleaners, dyers, tailors ....+. 
Haulage, buses, taxis, etc. .... 
Hotels 


FIRST 


All other 


Total commercial service ... 


| Total Canada 


eeeeeteeeeeeeeee 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing com y financial state- 
ments, The Financial Post has a uni- 
form methed of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


Lumber 


| ERIE FLOORING & WOOD 
| PRODUCTS LTD. net profit of $35,- 
833 for year ended June 30, 1953, : 
was 4.4% lower than previous fis- 
cal year’s net of $37,476. 
Company maintained a high level 
}of flooring production and sales | 
were about the same as in previous 
year, said President Arthur F. 
| Haasz, However, rising» production 
| costs and declining selling prices 
lled to unsatisfactory results in 
| hardwood flooring operations. 3 
In wholesale lumber operations, | 
competition remains keen, prices 
| are declining, and loss of U. S. ex- 
| change premium curtailed the profit 
| margin significantly, reported Dr. 
| Haasz. 
| Dr. Haasz died Nov. 15. 
INCOME ACCOUNT 
| Years Ended June 30: 1953 1952 
Net sales $1,648,452 $1,674,991 
Net earnings 76,042 92,096 
Less: Deprec. 11,705 
Income taxes 42,915 
Net profit 37,476 
Less: Cl. A divd, 
Cl. B divd. 
Deficit for year 
| Earnings ants Share a 


| oe. ee ALUMINUM SHAPES 


EXTRUDED 
ALUMINUM SHAPES 


Produced to your specifi- 
cations in—solid or hollow 
shapes—rod—bar— 
channels—tubing—strips 
—and special shapes— 


“ROLL FORMED 
SHAPES 


in aluminum, stainless, 
mild or cold rolled steel, 
brass, zinc or copper. 


Produced to your specifi- 
cations in Aluminum, with 
close dimensional toler- 
ances and high mechani- 
cal properties to fill your 
need for economical 


As at ‘June 30: 
Cash 
| Accts. rec. less res. . 
ps. on contracts ... 


Werking capital 


WATEROUS EQUIPMENT LTD. 
preferred and common shares were 
called for trading on the Toronto 
Stock Exchange Nov. 16. Outstand- 


TIME 
OFFERED 


a concise explanation of 
completely automatic elevatoring 
for busy office buildings, 
hotels and hospitals 


eX” iia ee 
Ca 


Please send me your two free booklets 
explaining completely automatic... 


Autotronic® elevatorina. 


(A-405, A-406) 


| 


On explanation of ers 


OTIS AUTOMATIC PROGRAM SELECTION 


Barristers, Solicitors, &c. 


WINNIPEG, MANITOBA 


R. G. H. ALEXANDER 


BARRISTER & SOLICITOR 


350 BAY STREET 
TORONTO 1 


McLaughlin, Macaulay, 
May & Soward 
Barristers, Solicitors, Notaries 


302 Bay Street, Toronto 


Cable Address * 
LEOPOLD MACAULAY, Q G 
HUGH J. McLAUGHLIN, QC 
WILLIAM Ww. MeLAUGHLIN, ac 
ROWLAND 


Empire 4-1376 


“Linton, Toronto” 


e Patent Attorneys 


RIDOUT & MAYBEE 


80 King St. W., TORONTO 1 


G. E. Moybee, Q.C., 
J. A. Legris Jr., B.A., pA te. 
R. V. Jackson, B.A. (Chem. ) B.C,L. 
wt. Hayhurst, B.Sc., M.S. 


\LTON A. BALE 


e Architects and Engineers 


GREEN BLANKSTEIN RUSSELL and ASSOCIATES 
ARCHITECTS AND CONSULTING ENGINEERS 


222 OSBORNE ST. N. WINNIPEG, MANITOBA 


INDUSTRIAL RELATIONS 


“Labor Roundup” — another Post exclusive — reports on the 
practical side of industrial relations week by week. Keep 


yourself in touch with the trend of union activity. 
Read The Financial Post 


BY MAIL ONLY $6 A YEAR 


— 


4 new rosvont oF avrormome e.rveronaee 


3 ie Wik 4 : en ro 
) hia por - a 
208 & Sob ents pe AC: dar oF x: 


3 SOMES Pepe se 

The increasing interest and widespread 
acceptance of completely automatic — 
without attendant—elevatoring, which saves 
up to $7,000 in operating costs per ele- 
vator per year, can best be explained 
with these figures: 

In 1950, 12.6% of the elevators sold for 
new office buildings or for modernizing 
existing office buildings were avtomati- 
cally operated and without attendants. In 
1951, this percentage increased to 32.7%. 
In 1952, it reached 58%. In 1953, it is 
expected to exceed 80%. 

Whatever your interest—os a building 
planner, financier, construcfor, owner, man- 
ager, designer—you'll have a much clearer 
understanding of this fast growing trend 
after reading these two free booklets. 


OTIS ELEVATOR COMPANY LIMITED 
Hamilton, Ontario 





eee eterna ree emcee earns 


Fact Regular Satlings 
WManchester “Jo and From 
CANADA AND UNITED STATES 


With accommodation for a limited number of passengers 


Hew "Preight Sewice Commencing 
1953 Season 
CANADIAN GREAT LAKES — DIRECT 


for rates, sailings, etc., abply to the owners 
MANCHESTER LINERS LIMITED, ST. -ANN'S SQU., 


Telegraphic Address: 
““Nauticus" Manchester. 


"PHONE: EMPIRE 6-562! 


MANCHESTER 


lelephune: 
Blackfriars 1641 (8 lines) 
TORONTO AGENTS: FURNESS, WITHY & CO., LTD., 


to find the perfect cigor for 
every occasion. House of Lords 
cigars odd enjoyment to work 
or recreation, cod to relaxation 
afterwards. They give you un- 
excelled smokin; pleasure be- 
couse they cre made from select 
Hovene filler ond the finest 
wropper money can buy. 


As o gift, you will 
always please the 
cigor smoker with 
HOUSE OF LORDS. 


HOUSE OF LORDS 


CIGARS 


GOLD STRIPE + CORONA DE LUXE 
PETIT CORONAS « LILIES « QUEENS « P, 


UNIFORMS 
ARE 
GOOD 
BUSINESS 


First impressions are 
lasting . . . in any business. 
Uniforms make the 
difference, make your 
representative stand out 

in any company. Buy 

the best, buy Sainlee 
“Rhino-Tex”—an 
exclusive, registered fabric 
—at no extra cost. 


SATISFACTION GUARANTEED 


UNIFORMS AND SHIRTS BY 


SAINTHILL-LEVINE 


& CO. LIMITED 
100 CLAREMONT STREET, TORONTO 


AGENTS FROM COAST TO COAST OR. WRITE TO US DIRECT 


| McDougall. 


Expenditures on a 
| hou 


| of 231 


‘Damages Action to Continue 


In Regina Pipeline Dispute 


From Our Own Correspondent 

REGINA — Saskatchewan's Ap- 
| peal Court has rejected an appli- 
| cation by Regina for a stay of 
proceedings in the $774,000 dam- 
age suit started against the city 
by Preload Co. of Canada in con- 
nection with a contract for sup- 

| plying pipe for the city’s Buffalo 
| Round water project. 
The judges, split 3 - 2, also ruled 
that the contract did not call for 
the dispute being submitted to an 
arbitrator as the city had con- 
tended, in short, that it must 
|now §£o to the courts for settle- 
'ment. Their decision was in an 
| appeal by the company against a 
ruling by Mr, Justice R. T. Gra- 
ham of the Court of Queen’s 
Bench which allowed the city a 
stay of proceedings and directed | 
an arbitrator be named in the dis- 
pute. Judge Graham said he 
| would appoint an arbitrator by 
| Oct. 1 if the city and company had 
not agreed ‘on one but later with- 
drew his decision when the ap- 
peal action was launched. 
What's at Stake 

The Appeal Court decision now 
leaves the way clear for the dam- 
ages suit to continue. Preload 
seeks as an alternative to damages 
resulting from an alleged breach 
in its contract with the city 


| that the courts declare Preload is 


entitled to complete its $2.5 mil- 


| lion contract for production of pre- 
| stressed concrete pipe for a 35- 


mile pipeline between the city and 
Buffalo Pound Lake. 


~ COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments. The Financial Post has « uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


iron, Steel 


MacKINNON STRUCTURAL 
STEEL CO. net profit of $114,645 for 
year ended July 31, 1953, was 41.1% 
higher than previous fiscal year’s 
net of $81,266. 

Sales showed a 16.5% 
the year, reports President D. H. 
The scarcity of steel 
was overcome to some extent in 
both U. S, and domestic supplies. 
building to 
se erection equipment and for 
machinery required in expanding 
operations totaled $39,535. A total 
preferred shares were pur- 
chased and cancelled. 

INCOME ACCOUNT 
Years Ended July 31: 1953 952 
Net earnings $251,638 185,637 
Less: Deprec. ......+ 18,993 10,272 

Taxes ° 118,000 94,500 

Add: Profit re asset 

& secur. sale . 401 
| Net profit ..... pee 81,266 
| Less: Pref. divds. ... 13,190 
Pref. stk. sf. ...... 25,506 17.019 

Surplus for year 76,788 51,057 

Earnings per Share and Dividend Record: 

Preferred . we $48.46 $31.29 

Paid . 5.00 5.00 
Common .... 4.95 3.29 | 
| 
| 


increase on 


12,261 


None paid. 


CONDENSED BALANCE SHEET 
As at July 31: 1953 
Cash & govt. bds. ...~ $421,946 
Accts. rec. 64,161 
Inventories .......-.00 295,878 338,955 
Total curr. assets .. 781,985 734,637 
Misc. assets ........ 1,225 1,225 
Fixed assets 558,871 519,336 
Total assets . ‘one 342,081 257,198 
Total curr. liab. ... 79,591 100,480 
Deprec. FOS. ecccccere 284,723 265,731 
Conting. res 58,000 52,000 
Pref. stk. s.f. .. 
Capital stock ......se. 
Capital surplus 
Dist, surplus 
Earned surplus 
Working capital 


1952 
$292,147 
105,535 


30,081 
376,100 
119,700 
26,828 
367,058 
702,304 


26,090 | 
399.200 | 
96.600 | 
26,828 | 
299.269 
636,157 


Cyanamid Expands 


Into Antibiotics 

Heyden Chemical Co. has sold to 

| American Cyanamid Co. its antibi- 
otic division, including the plant at 
| Princeton, N.J., and Heyden's patent 
rights and processes relating to} 
manufacture of antibiotics. 
Cyanamid thus gets new lines and 
additional facilities for expansion 
in the pharmaceutical field. The 
new facilities | will provide for 
manufacture of| Penicillin, Strepto- | 
mycin and Neomycin, the two latter 
products not having been manufac- 
tured.or sold formerly by Cyanamid. | 





SAS Le 
Tite ted 


LIMITED 


} move 


long-the-pipeline tests last 
December brought’ work on the 
project to an end when a section 
of pipe split open. A series of 
subsequent investigations by both 
the company and the city failed 
to establish agreement on the 
cause of the breakdown. 

While final decision was awaited 
on the damages actions, city coun- 
cil directed that bids be called for 
the multimillion-dollar job from 
steel-pipe suppliers. Council has 
since received nine bids, Figures 
were not made public. 


SEC Reports 


Transactions 


Among changes in_ security 
holdings reported to the U. S. 
Securities and Exchange Commis- 
sion for October, 1953, were: 

M. J. Boylen, president, bought 
4,500 shares of Anacon Lead 
Mines to bring his holdings at 
Sept. 30 to 253,800 shares. 

Herbert. W. Grindal, director, 
bought 2,000 shares of Bailey Sel- 
burn Oil & Gas, increasing his 
holdings to 5,500 shares at the 
end of Sept. A partnership in 
which he is interested added 1,000 
shares, bringing its holdings to 
8,500 shares at Sept. 30. 

Frederick Bramley, secretary, 
sold 1,200 4% noh-cumulative 
preferred shares of CPR in Sep- 
tember, thus eliminating his hold- 


| ings. 


George M. Francis, director, 
bought 200 shares of Hudson Bay 


|Mining & Smelting Co., raising 


his holdings to 500 shares at the 
end of September. 

Cornelius V. Whitney, director, 
acquired 500 shares of Hudson 
Bay Mining & Smelting Co., 
bringing his holdings to 177,002 
shares at June 30, 1953. C. V. 
Whitney Trust held 125,058 shares 
and Whitney Industries held 19,- 
467 shares at Sept. 30. 

L. M. Clark, vice-president (ex- 
ploration) and director, sold 1,000 
shares of Pacific Petroleums Ltd. 
in May and bought 2.500 shares 
in August, bringing nis holdings 
at Aug. 31 to 2,501 shares. 

W. N. Graburn, vice-president 
(land) and director, bought 100 
shares of Pacific Petroleums, to 
increase his holdings to 101 shares 
at Sept. 30. 

B. Middleton, secretary-treas- 
urer, sold 1,500 shares of Scurry 
Oils Ltd., reducing his holdings 
to 6,400 shares at the end of Sep- 
tember. 

Russell P. Leveque, director, 
bought 2,100 shares of Trans Em- 
pire Oils Ltd., increasing his hold- 
ings to 37,076 shares at Aug. 31. 


Stop the Waste 
of Production Line Stoppage... 


STOP 
PAINT 


OVERSPRAY... 
with (D paper 


Paint Arrestors... 


—— 


No need te stop operations for costly 
paint over-spray clean-up. Simply re- 
RP Paper Paint Arrestor pads 
from snap-in grid frame in exhaust 
alr stream .. . then snap in fresh pads. 
Easy, quick, economical. 


Your name on your letterhead will bring 


| you our brochure. 


|Nopeo Chemical 
‘Buys London 


‘Chemical Firm 


Nopco Chemical Co., Harrison, | 
|N.J., major U. S. producer of in- | 
dustrial processing chemicals, has | 
purchased controlling interest of | 
Yocum Faust, Ltd., London, Ont. 
The Canadian company pro-| 
duces processing chemicals for | 
tanning leather, for textiles, paper 
and metal working, among others. 
They make lard oils, neatsfoot 
oils; and have pioneered in the} 
development. of processed rape- 
seed oils used extensively by the 
petroleum industry. Nopco intends 
to add considerably to the plant 
| to accommodate expansion of pro- 
| duction and sales, not alone in the | 
| industries in which Nopco is now 
well established such as paper, 
| tanning, textiles, etc., but also in 
|those industries toward which 
Nopco research and pilot work 
| has been increasingly directed. 
The subsidiary company will 
continue to operate under its 
present name, Yocum Faust, Ltd. 
Thomas A. Faust and H. R. Kemp, 
founders, and associated for years 
with the company, will continue 
| their close connection. Both are 
| substantial holders of preference | 
|stocks. Thomas A. Printon is 
| president and Robert F. McClel- 
lan vice-president and general 
manager. New board of directors 
are: Thomas A. Printon, G. Daniel 
Davis, Ralph Wechsler, Robert F. 
McClellan, Thomas A. Faust. 


| TOWNSHIP OF EAST YORK, 


Ont., has sold $433,259 4%4% de- 
bentures due Oct. 31, 1954-73, to a 
syndicate headed by Equitable 
Securities,of Canada Ltd. at 101.08. 
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The Home of 


aa 


RENT-A-CAR COMPANY LTD. 


“We furnish everything but the driver” 


@ Low hourly, daily, weekly or yearly rates 
@ New models of various makes, radio and heater equipped 
@ ton, 1 ton, 2 ton trucks for any occasion 


Phone, Write or Wire 
for Reservations 


KI. 3189 


CENTRALLY LOCATED AT 916 YONGE ST. : 


Universities To Repeat 
Management School 

The third annual session of the 
Banff School of Advanced Manage- 
ment will open Feb. 1 at the Banff, 
Alta., School of Fine Arts. The six- 


week course is sponsored jointly by 
the Universities of British Columbia, 


(Just north of Davenport Rd.) 


toba, 

“We have placed a ceiling of 60 
on the number, of executives who 
will be accepted™this year,” said 
Director Donald Cameron, Course 
is designed for executives sent by 
their companies, for private in- 
dividuals operating their own enter- | 


eee 


and 


Alberta, Saskatchewan and Manig} prises, and for armed forces’ rep- 


resentatives. Optimum age range 
is 28 to 45, said Mr. Cameron. 


Courses are grouped under ecoe 
nomic background, general adminis- 
tration, business functions and ine 
dustrial relations. The school will 
use a combination of the case, 
seminar and lecture methods. 


W STEEL 


the 


RAILWAYS 


Goods and people ride safely on the “ribbons of steel”. 


asian FA 


Stelco's new Blast Furnace ‘'D'’—one of the world’s 
lergest—meons more steel for Canadian progress. 


Partners in the Development of Canada : 


New iron ore discoveries in Newfoundland! New oil in Alberta! 


Huge industrial developfnent in a Rocky Mountain valley! New 
power dams on wilderness rivers! Yes—they've all made head- 
lines in recent months as Canada forges ahead. And back 
of the headlines is the story of the vital role Canada’s railways 


play in these developments. 


You can easily visualize the part steel plays, too, in the job. The 


twin ribbons that tie all Canada together are ribbons of steel. 
The traditional “last spike’’ may be a symbolic one of shiny gold 


~—but the millions of spikes that anchor the rails so that you may 


travel in peace of mind are spikes of sturdy steel. The modern 
“‘qll-steel’’ coach has become a household word for safety. Yes, 


eee oe 


the railroads are going ahead, as Canada goes ahead. And we 
at The Steel Company of Canada, Limited are doing our part 
to keep pace. Stelco’s all-Canadian plants and equipment, their 


present-day replacement value considered at $400,000,000— 
mean steel tor the railways—safe and convenient transportation 


for more and more Canadians. , 


$3 out of every 100 Steico 


Position of Chartered Banks of Canada as of September 30, 1953 Shown by Monthly Returns to Minister of Finance 


LIABILITIES 


Deposits by 
& Gal, Due 
te Prev. 
Gevis. 


NAME OF BANK 
Notes in 


Circulation Government 


Montreal 

Nova Scotia ...cosescesss 
Toronto 
Provincial . 
Commerce . 
Royal 
Dominion ... 
Nationale ...scesese 
BeMETIAL ~ccccdsovccescess Speetecse Leese 
Barclays ....+++ 


FOC P ee ree eee ones 


COCR EER eee ee treet eeeeee 


tAnd loans for which t are 
- 


Gold Gold Notes 
and and of 
Subsidiary Subsidiary Bank 
Coin held Coin held of 
in Canada Elsewhere Canada 


Deposits 
with 
Bank 


of 
Canada 
s 


186 390.540 
42,418,218 


NAME OF BANK Cheques 


Banks 
Ss 
3,908,746 
1,878,516 
988,262 
27,466 
2,833,388 
3,709,519 


Montreal? ...scsescvse 
Nova Scotia ..cccesss 
<sadaaistelehs 9,203,598 

eeaataes 
39.359,996 
15,631,050 
27,556,971 
2,705,001 


++ ter eeenee 


604 
1,429,976 
413 


to Bank of Montreal return. 
The Canadian Bank of Commerce 
(California) has been incorporated 
_ under the laws of the State of Cali- 
fornia to conduct the business the 


Total ..scoccesserers 


*The business of the Bank in San 
Francisco, U.S.A., is carried on under » 
the name of a liecally incorporated 
company and the figures are incor- 
porated in the above return.—Footnote 


Advances 

from Bank 

of Canada 
Secured 


Notesané and Bank due by 


en other other than 
Canadian in Canada in U.K. 


616,904,773 622,416,600 43,893,004 225,474 


Deposits in 


Canada 
Savings 
Deposits in 
Canada 


Demand 
Deposits in 
Canada 


$ 

1,215,542,988 
481,621,897 
333,914,967 
130,708,744 
939,160,369 
1,163,558,513 
270,895,977 
344,660,297 
337,663,480 
8,160,611 


$,225,987,843 


s 
693,135,570 
261,084,759 
174,997,913 


ie 


soasite” 
BasBeE 


2 
ie mins te 


10,028,132 


3, 149,880,196 


Gevt. Balances 


Due by 
banks 
elsewhere 


$ 
37,289,069 
20,070,038 
8,897,173 
810,296 
31,818,987 


Due by 
banks 


ether 
banks 


Notes 


currencies 
ether than 
Canadian 


33 
g 


-753,627 
~ 443,652 


Dem. Gev. 
Short Term Leong Term Short Term 


s 
211,101,281 


in 
Due te 


Banks in 
U.K, 


Bal, due to 
Deposits Other Banks 
Elsewhere in Canada 


5 
23,947,891 
9,985,806 
43,008 


5 
64,587,352 . 
91,882,795 
9,1 
3,074,126 
6,611,188 

665.920 
2,363,351 
$8,259 
572 
270 


2 
21 
3 


a 
~ 
~ 


45 
8.844 

556. 
620 30.750,39! 


Dora. Gev. Prov. Gov. 


See. See. 


s 
520,806,742 
47,244,274 
67,089,038 

16,18$,140 


217,051,214 


151,395,918 190,419,270 
48,096,071 


8,223,470 
2,033,782 
6,189,870 

789,506 


267,518,109 


Bank in that State and the assets and 
liabilities of The Canadian Bank of 
Commerce (California) are included fn 
the above genera! statement. — Footnote 
te Canadian Bank of Commerce return. 


"958,422,807 


92,637,318 
64,423,424 
4,175,777 


205 114,988,707 


* 
tThe Royal Bank of Canada (France) 
has been incorporated under the laws 
of France to conduct the business of 
the Bank in Paris and the assets and 
liabilities of The Royal Bank of 


Prev. Gev. 
Leng Term municipal other than 
Sec, 


Letters of 
credit 
outstanding 


s 
39,116,074 
17,312,484 

3,549,851 
465,373 
41,091,938 
53,413,380 
7,617,349 
1,329,631 
6,793,304 
1,081,708 


171,771,092 


Due te 
Banks 
Elsewhere 


Other 
Liabilities 


$ 

387 428 
635,293 
27,206 
112,314 
1,411,014 
1,299,704 
460.234 
63,182 
319,952 
10,000 


s 
21,112,342 
7,164,044 
2,734,378 
306,693 
14,637,439 
42,756,323 
4,708,703 
1,070,876 
3,528 446 
1,699,007 


99,719,151 4,726,527 


Publie 
Canadian Securities Other 
bonds 
securities Canadian and stocks 

5 $ 

65,171,033 120,292,445 
7,760,163 22,309,772 
7,190,637 17,771,172 

6,789,643 


41,540,332 
7,849,928 
9,200,896 


158,134,282 251,130,159 


Canada (France) are included in the 
above genera! statement.—Footnote to 
The Royal Bank of Canada return. 
sBanque Canadienne Nationale 
(France) ha® been incorporated under 


declared & 


Call and 
short loans shert loans 
in Canada elsewhere 


109,662,796 


Dividends 
Capital 
paid up 


Reserve 
unpaid Fund 
$ $ $s 
53,000,000 36,000,000 
30,000,000 15,000,000 
14,000,000 6,000 000 
2,434,653 4,965,900 
35.000 000 30,000,000 
55,000,000 35.000,000 
11,000,000 7,000,000 
7,500,000 7,000,000 
11,000,000 7,000,000 


2,139,472 221,934,653 


‘Curren 
loans els 
where 


Current 
leans in 
Canada 


Call and 


$ 

725,255,803 
433,021,749 
211,471,390 
74,753,995 
683,734,420 
779,056,288 
253,219,388 
201,990,750 
275,711,698 
9,460,814 


53,643,31 


37,230,73 


2,588 ,30 
921,17 


173,116,904 


the laws of France to conduct the 
business of the Bank in Paris and 
the assets and liabilities of Banque 
Canadienne Natiqnale (France) are 


Total 
Liabilities 


2,360,388 075 
942,680,953 
558,354,298 
191,966,125 

1,892,386,439 

2,782,455,587 
513,035,008 
508 460,430 
602,788,019 
32,657,743 


150,965,900 10,385,172,677 


s 
13,529,399 


141,697,946 


3,647,676,493 250,608,589 10,615,934 113,462,579 


= 
Capital Last 


Capital 
subscribed dividend 


authorized 


5 3 
50,000,000 36.000 .000 1 
25,000,000 15,000,000 
10,000,000 6,000,000 
10,000,000 5,000,000 
50,000 000 30,000 000 
50,000 000 35,000,000 
10,000,000 7,000,000 
10,000,000 7,000,000 
10,000 ,000 7,006,000 

3,000,000 3,900,000 


228,000,000 


NNKNaeensR 


os wo 
* ec 


151,000,000 


eReal 

estate 

Non- other 
eurrent than Bank 
leans § Premises 


Leans te 
t prev. 
e- govern- 

ments 


Leans te 
munici- 
palities 


‘ s s 
1,298,620 22,791,484 559,596 
1 8,097 988 124,476 

8,642,330 23,281 

5,871,984 34,254 

3 53. 22,035,929 472,532 
564.2 20,128,769 
2 1,419,717 2,379,779 
202 19,088,495 
1,249,107 4,425,821 


included in the above genera] state- 
ment.—Footnote to Banque Cana- 
dienne Nationale return. 


shareholders live In Canada 


484,791 126,920,739 


THE STEEL 
COMPANY 
of CANADA 


Never 310°% 


Executive Offices: 
HAMILTON and MONTREAL 


Sales Offices: 
Halifax, Saint Jehnj 
Mentreal, Ottawa, Torente, 
Hamilton, London, Windsor, 
Winnipeg, Edmonton, 
Vencouver, J, C. Pratt & 
Co., Lid., St. John’s, Nfid. 


SUPPLEMENTARY INFORMATION 


tLeans te 
directors & Greatest Bills 
firms of amount of rediscoanted 
which they notes in with Bank 
are partners circulation of Canada 


$ 4 
515,484 seeeeeee 
§,351,022 10) eee 
624,750 
1,937,687 
1,254,232 
3,884,199 
523,115 
904,031 
854,037 


seere 
eeeeeere 
seeeeete 
seereere 
eeeeeere 
#eeeeree 


15,850,557 


Deposit 
for note 
cireula- 

tion 


4Total 
assets 


Bank 
Premises 


Other 
assets 


$ s 
2,295,972 2,361,090,938 
525,293 946,432,863 
195,056 560,391,918 
- _. 310,257 192,602,090 
- 11,148,318 
5,127,297 
142,912 
70,292 
12,174 
26,581 


19,825,152 10,397,721,304 


22,974,057 
24,537,411 
9,199,450 
3,990,306 
19,038,469 
21,470,717 


1,185,902 


sincludes mortgages. 

Total assets inelude 171,771,008 
letters of credit. outstanding as 
in liabilities. : 





So You Can’t Get a Phone 


How Demand Outstrips Expansion In Some Areas 


Greater Toronto has experi- 
enced tremendous residential and 
industrial expansion in the last 
eight years, but the number of 
telephones serving the area has 
grown much faster. 

While the populztion o the ter- 
ri‘ory served by Belt Telephone 
Co’s Toronto Division has, in- 
erased by 37.5%—from 874,000 to 
1,202,000—since 1945, the number 
of telephones serving the area has 
almost doubled, unti] now there 
are more than 510,650, an expan- 
sion made at a c»st of more than 
*90 millions. . 


|buildings, and quadrupled its 
shareholders. A half-billion dol- 
lars has been spent by the com- 
pany to extend and improve its 
system in the last seven years. 
During this expansion, the de- 
mand for telephones hes continued 
a: a high level. There have been 
five times as many requests for 
telephone service annually since 
1945 as in the pre-war years, and, 
as in Toronto, the proportion of 
homes with telephones has in- 
creased. For every 100 residents, 
\there are 75 telephones now, com- 


There are more than 13 million 
local calls placed daily in the 
company’s territo-y now,’ com- 
yared with 6,833,000 in 1945. In 
the same period, long distance 
calling has increased by 95%. 
Toll Dialing 

Operator toll dialing — which 
enables operators to dial direct to 
telephones at distant points with- 
out the aid of operstors along the 
route—has been expanded so that 
now 38% of all inter-city calls 
originating in Bell's territory are 
handled in this way. 

The operation has been f:. ther 


of key pulsing units, which have |service — which permits the ex- 


button-type keyboards, uséd to! change of conversations between | 


“punch” rather than “dial” long 
distance calls, 

Special “crossbar” switching 
equipment, which will facilitate 
the expansion of toll dialing by 
automatically routing and con- 
necting calls, will soon be installed 
in Toronto and Montreal The 
equipment, which performs like 
¢.. electric brain, has a “memory” 
which stores up such information 

the routes, geographical loca- 
tions, telephone numbers and 
other data needed to connect calls 
across the continen.. This equip- 
ment will play a Irrge part in the 
eventual introduction of customer 
tolt dialing, under which ‘ele- 
phone users will dia] their cwn 
long distance calls. 

| Although not introduced in Can- 


telephones in vehicles on the 
road and any telephones which 
can be reached ir the ordinary 
way through local or long (dis- 
tance channels—is now available 
in Southern Ontario and Quebec 
from Windsor to Montreal and 
as far north as Owen Sound and 
Ottawa. Another service—Bell 
Teletype—has expanded six-fold 
in the last eighf‘years. 

Probably the most impressive 
development ih_recent years has 
been the adoption of microwave 
radio relay— used to carry both 
television programs and long dis- 
tance telephone calls. The media 
was first used by Bel] last January 
when Buffalo, N.Y., and Toronto 
were linked. Then, in May, a To- 
ronto-Ottawa-Montreat network 
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i PROTECTION 
ee ol hy V1 8 ae 


INSURANCE COMPANY OF CANADA 
HEAD OFFICE: WATERLOO, ONTARIO 


FOR MAXIMUM INCOME PER $1,000 FOR 
RETIREMENT OR FAMILY PROTECTION 
— TRY THE EQUITABLE 


pared with 53 eight years ago. | 
Telephone usage has grown too. streamlined with the installation ada until 1947, mobile telephone went into use. 


Yet, despite this growth, tele- 
phone service is still not available 
on demand in all Greater Toronto 
exchanges. Why? 

There are several reasons. One 
is the increased popularity of the 
telephone. Whereas in 1945 there 
was one telephone for every: 3.4 
persons in Toronto, there is now 
a telephone for every 2.5 residents. | 

Adding to this, is the fact that 
much of the residential and in- 
dustrial growth has taken place in 
the suburbs—in areas that were 
farm Jands only a short while ago, 
and it is in these parts of Greater 
Toronto that most of the delays’ in 
obtaining telephones occur. 

It takes from two to 2'% years to 
plan, build, equip and make a dial 
telephone exchange ready for 
service. 

Also, even though it’s obvious | 
that the area will be opened up, | 
it’s not alway® possible for the | 
telephone planners to predict ac- 
curately several years in advance 
what type of construction will 
take place, how extensive the new 
development will become, or how 
fast it will grow. 

A region that might seem ideal 
for single housing units could be 
used for the erection of multi- 
resident apartment buildings, or 
for business or industrial coustruc- 
tion. And all have different tele- | 
phone requirements. 

Bell, in planning for a new de- 
velopment, seeks a compromise 
between building too :nuch too 
soon and too little too late to sup- 
ply telephones on demand. 


Continued Expansion | 
i 


However, Bell's goal in its cur- 
rent: expansion program is to 
reach the stage where service can 
be supplied on demand, and new 
telephone construction is’ going on 
continuously in the Toronte area 
as in other growing sections of the 
territory. This construction means 
that the suburbs affected by 
shortages vary continuously. 

In the current phase of the pro- 
gram, about 42,000 telephones— | 
sufficient to serve a city of 150,000 
people—are going into service in 
the Toronto irea this.year. | 

Although there were fewer than 
18,500 applicants waiting for tele- | 
phones at the start of the current 
year, it is estimated that there will 


I figured on paying about 
$200 more for a new car... 
until a Dascovery Drive 
showed me all that 

Chevrolet offers 


| was ahead in every way after 


this demonstration! 


You're sitting pretty” behind the 
wheel 


Take this Bel Air model. First thing you'll notice is 
the quality of the interior. Rich-looking upholstery 
and appointments — color-matched to the exterior 
color. Roomy, comfortable seats with foam rubber 
cushions. Chevrolet, you know, has the world- 
famous Body by Fisher — and you can certainly 
tell the difference in quality and workmanship! Just 
turn the ignition key to start the engine and you're 
ready to go. 


You get-more power on less gas 


Here’s all the power and performance you could 
ever ask for. And along with it comes the most 
important gain in economy in Ch» vrolet history! 
‘That's because Chevrolet's two great valve-in-head 
, ines igh-compression engines. In Power- 
be a waiting list g&11,900—rostly engines are high-compre s ee 
recent applicant#—when 1954 rolls glide* models, you get the most powerful engine in 
around. But’ present plans pro- | Chevrolet's field — the new 115-h.p. “Blue-Flame.” 
vide on ai cela, to spend Gearshift models offer you the new 108-h.p. 
more than $20 millions a year in Sr ae ae . 
the Toronto area. Thrift-King” engine. 
Bell Telephone growth has not, 
of course, been confined to the 
‘ Toronto area. While the popula- 
tion of the Ontario-Quebec terri- 
tory served by the company has 
increased from 5,377,000 to 6,682,- 
000 since 1945, the company has 
doubled its telephones and work- 
ing force, increased its plant in- 
vestment by ‘more than 150 per 
cent, constructed more than 3,- 
000,000 miles of wtre, opened 119 
new exchanges, obtained 163 new 


————$$ 


Pots for Smelter | 
Reach Kitimat | 


A shipment of 116 huge ore- | 


reducing pots hds arrived at 
Kitimat after’ an 800 mile trip 
from Portland, Ore. 

The $500,000 shipment is the 
first of three being handled by 
Island Tug & Barge Lid. The 
completed potline will comprise 
346 units. 

Each steel pot, the largest of 
their type made, weighs 12% tons. 
Special loading and stowing tech- 


niques were required to handle} 


the cargo, one of the largest ever 
transported on the West Coast by 
deepsea barge. 


POWER CORP. OF CANADA re- 
ports another $17,500 debentures 
converted into 560 common shares. 
Now outstanding are 469,165 common 
shares, 


Total Investment Performance 
. Jan. 31, 1950 to Nov. 2, 1953 


57.6% INCREASE 
Dividends Compounded Continuously 


“Ae 


MUTUAL ACCUMULATING FUND 


ASK FOR COPY OF 
LATEST PROSPECTUS 


e * 
MtOcarc Bros.Inc. 
276 ST. JAMES ST. ~ - MONTREAL 
—_-_--——_ ft —---- 

MAIN & PORTAGE AVE.. WINNIPEG 
1638 HAMILTON ST 


————) 


418 HOWE ST. .-.-- VANCOUVER 
612 VIEW ST. «..+«+~+- VICTORIA 


The Western City Company 
544 HOWE ST... --. VANCOUVER 


You can see all around 


You see all the road ahead and see it close in. For 
you look out and down through a wide, curved, 
one-piece windshield that sweeps back to narrow 
corner posts. The panoramic rear window and big 
windows provide a clear view in all directions. And, 
as an option at extra cost, you can enjoy the extra 
comfort and safety of GM Shade-Lite Tinted Glass, 
with exclusive, graduated windshield tinting. 


Jumbo-Drum brakes for smoother, 
easier stops 
You'll feel safe and secure with these greatly im- 
proved Chevrolet brakes under your foot. An easy 
nudge on the brake pedal brings smooth, positive 
response — right now! With their 11-inch drums, 


Chevrolet brakes are extra large for extra safety. 


Bonéed brake liflings last up to twice as long as 
the more common riveted type. 


255) 


A Smoother and a Safer Ride 


Chevrolet has ample weight to give a good, road- 
hugging ride. It isn’t just weight that’s been added 
indiscriminately, it's weight that comes from Chev- 
rolet’s extra strength, weight that means extra 
protection and safety because it’s been utilized in 
strengthening body and frame. What's more, Chev- 
rolet is the lowest priced car with Unitized Knee- 
Action. 


And it’s the lowest-priced line 


A demonstration will show you that Chevrolef 
offers just about everything you could want. Yet 
it’s the lowest-priced line in the low-price field. So 
what's the point in paying more — today and over 
the months ahead? You can be ahead in every way 
with a new Chevrolet! 
*Combination of Powerglide automatic transmission and 
115-h.p. “Blue-Flame” engine optional on “Two-Ten” and 
Bel Air models at extra cost. 


You get greater getaway with the 
new Powerglide* 


A lot finer performance on a lot less gas. That's 
what you get with the new Powerglide automatic 
transmission. Now you're automatically in “low” 
range for standing starts and for quick passing in 
city traffic. Then — automatically again — you slip 
smoothly into “cruising” range as you pick up 
speed. There’s no finer or more advanced auto- 
matic transmission at any price. 


Even Power Steering, if you want it 


Just likig_the highest-priced cars, Chevrolet offers 
you theaimhzing convenience of Power Steering on 
all models, You ought to try Power Steering to see 
how éasy Yriving can be. Even standing still, you 
can spin the wheel with one finger! Yet there’s 
nothing new to learn and you actually have safer 
control under all conditions. It’s optional, of course, 
at extra cost. 


Discover for yourself why 
more people buy Chevrolets 


than any other car 


A GENERAL MOTORS VALUE 
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STOCKS NOT TRADED THIS WEEK 
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4 = i Rate Now 13 Company Sales Nov. Nov. 13 Div. Div / 
Winnipeg, Calgary and } a oe Rate Last Nov. 13 Rate Sast Nov. 12 
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97 695% 
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What stock and bonds are doing 
and what prominent observers say 
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sit Prices generally were declining ,Dow Jones industrial and rail 
10m 4 on Canadian stock markets early averages went below their critical 
os | this week, in a mild correction of | support points to confirm a long- 
the advance that began nearly | term bear market according to 
i | 
Nov. 1967/69. two months ago. Profit-taking! the general Dow Jones theory. 
|Prince Edward Island: was evident in stocks of a num- By the middle of September, 
‘daa; 1... & 94) ber of paper companies which had | after declining about another 2%, 
o6 | 9 ar. 1954/39, 971 982 | been highlights of last week's ‘the New York market began to 
3 | ae” te, it | market activity, Trading in in- |fally and has been going up ever | 
4i Jan. 1963... 102 dustrial issues generally, how-! since, until now it is just about 
ever, continues lighter on de-| 2% below the mid-August high 
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clines than on rises. 


Volume of trading on major! 
Canadian markets has already set | 


on the Dow Jones 65-stock com- 
posite average. 
The burning question at the 
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moment is whether the market is 
going on through this high, thus 
suggesting the end of one of the 
shortest bear markets in history, 
or is it going to follow the usual 
bear market zig-zag pattern, in 
which case it would be wise to 
get out of the market immedi- 
ately. 

The Dow Jones theory does not 
give us the answer to this ques- | 
tion, but the inference to be 
drawn by the term long-term bear 
market would seem to be that the 
market is due for lower wren 
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‘new records this year. On the 
Toronto Stock Exchange, turn- 
over so far in 1953 amounts to 
séme 800 million shares, while 
the total for the full year 1952 
was 600 million shares. This 
year’s volume on Montreal’s two 
exchanges has reached approxi- 
mately 111 million shares, well 
above last year’s 12-month total 
of 96 million. 
» m 
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Significant Investors’ Index Numbers 
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_ By the end of last _August, the 
er ——_—_————_— ———— | over the next month or so. 

Dividends Declared As usual, the causes of this bear | ta al 
This Date | market are many and varied, but Utilities 
ant a... & ame there appear to be three main 

$ . ones. First, the cessation of hos- 
1/tilities in Korea has led to a 
1! stretching-out of the armament | 

program. Second, a tightening of | 

money by the Republican admin- | 
istration has led to the necessity | 

of securities selling on a some- 

what higher yield basis, and} 

lastly an attempt by special pres- 

sure groups to force the U. S. 

back to the traditional Republican | 

protectionist attitude, witness 

the attempt to bar Canadian dairy 

products and such minervals as 

lead and zinc from sale in the; —- 

U. S. have undermined world con- 

fidence in the ability of the com- | the common enemy, and he seems 

modity markets to weather this! +) be trying to resist pressure in 
period of temporary over-supply that direction. Let us hope that 
without splitting up the seams. he is successful. 

The most encouraging sign i. 6 
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6 JAMES ST. S. HAMILTON 


8 
174.5 
B00 


279.0 
269.4 
261.5 
247.7 
235.1 
217.6 
202.7 
2115 
199.4 


293.6 
291.0 
293.3 
282.2 
275.1 


132.6 
133.4 
130.6 
130.4 
128.3 
128.8 
129.8 
136.4 
132.8 


146.3 
146.2 
47.0 
144.8 
143.4 
140.9 
141.9 
142.9 
141.5 


162.0 
164.8 
165.9 
163.0 
166.3 
168.4 
169.1 
171.7 
171.6 


167.9 
166.0 
167.7 
161.0 
160.4 
157.5 
157.9 
154.6 
148.1 


169.0 
170.0 
160.8 
159.8 
156.8 
160.7 
161.2 
152.9 
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30 Dec. 
Dec. 
Dec. 
Dec 
Nov 
Oct. : 
Oct. 
Oct. 
Oct, 
Nov. 
Feb. 
Nov. 
Feb, 
Nov. 
Nov. 
Oct. 
Oct. 
Dec, 
1 Nov. 


Jan. 
Jan. 
Jan. 
Jan. 
Dec. 


Abitibi Pwr. & Pap. 
Do. $1.50 pfd 3 
Acadia-Atl, Sug, .. .12) 
Do. cl oo ae 
Do. 5% pid -> 1.35 
Acme Gas & Oi] .. .01 
Agnew-Surpass . a 
Do, 5% pf. ....... 
Aluminium . 
Aluminum 4% pf 


esees 381.6 
TUNe eecee 378.9 
July ooe.. 394.9 
AU. ooos- 396.9 
Sept. «+ 375.2 


1953 
w eck! y 


134.6 
127.4 

129.3 
131.3 
120.8 
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C.L.U. 


Analyst 


SAMUEL LITWIN, 


Estate and Business Insurance 


oo 


we 


ee es ts ee tet pee OO Be hs ee 


Figures: 
1... 365.7 495.7 
Oct. 8 ... 366.1 495.7 
Oct. 18 .. 370.7 501.1 
Oct. 22 .. 379.2 508.9 
Oct. 29 .. 389.9 515.0 128.4 121.7 1685 1248 144.9 171.2 151.6 155.5 
Nev. 5 394.7 522.6 131.5 121.3 179.4 124.3 142.7 174.5 151.5 156.4) 

*High and low for year from 1935 to date inclusive are based on weekly figures 
issued by the Dominion Bureau of Statistics. 


130.4 Dec 
132.5 
14.0 
131.1 


115.9 
116.7 
117.7 
120.7 


191.8 
190.7 
188 3 
190.0 


122.2 
122.8 
123.4 
123.2 


139.7 
141.0 
144.2 
144.5 


168.9 
167.1 
167.5 
168.0 


145.0 
146.9 
150.3 
151.3 


148.8 
149.4 | 
151.4 
154.5 





Sun Life of Canada 
> Se oe Sun Life Building MONTREAL UN. 6-6411 
Andian Nat 
Anglo-Cdn. 
Argus Ay : 

Do. 4}% pfd. .... 
Assoc, T &T 
Atlantic = pf. 
Aunor G. 
Auto Elec. ies. 154 

Do. A J 
Bk. of Montreal ... 


as 
Teronte om pote Bees 
Golds B. M 
68.89 


147.16 
146.68 


Montreal Stock Exchange Index 
10 20 30 


10 
Util. Ind Pprs. 
~~ 04-2— 180.4 
, 94.3 180.8 
. 94.7 186.9 


15 

Golds 
51.32 | 
51.34 
51.47 


_| ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 
N 
25 King St. West TORONTO Empire 6-7403 


W.O. 
89.66 | 
89.90 
90.05 


Com 
151.7 
152.0 
152.2 
152.0 
153.1 
165.1 
173.0 
147.2 


Indus. 

16 ..... 309.85 
- 309.52 

- 309.79 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Month Ago .. 
Year Ago ... 
1953 High ... 
1953 Low ... 


Nov. 
Nov. 
Nov. 
Nov. ys 

Nov. a 8 
Month Ago 94.3 
Year Ago . 88.4 
1953 High . 96.6 
1953 Low . $1.1 


ing until taxes will have a iesser 
impact on capital gains and a 
resurgence of inflationary think- 
ing on the part of those who not 
only have the largest amounts of 
money to invest in securities, but 


|line up the free world against 


51.54 | Bank of NS. sae 
50. 40 | Banque Can, Nat. 
62.91! Do 

66.32 | 
49.59 


180.6 
182.6 
203.5 
212.5 
174.6 


{ 90.72 
145.54 95.79) 
173.01 113.47 
185.69 128.51 


138.39 83.17 


306.66 
316.31 
326.81 
296.79 





Nov. 
Nov. 
Nov. 


Bank of Toronto .. Sate tinaedieetsiaiomeme 
639.76 oe 
Barber-Ellis ‘ Municipal Bonds 


Husky Oil & Refining has 


3 
Indus, 
«+ 275.93 
277.53 
276.23 


seoes 275.89 


Nev. 
Nov. 
Nov. 12 
Nov. Tl 
Nov. 10 


16 ..- 
13 


Unlisted Stocks 


Al — spon & H. B. Riy. 


Aliens . units 


Dow-Jones cing Steck Averages 
15 65 


Util. Stocks | 
$1.57 105.44 
51.37 105.95 
51.33 105.63 


15 
Util 
50.83 
51.01 
53.88 


20 
Rails 
97.44 
101.68 
112.21 


Indus. 
. 273.31 
274.45 
. 293.79 


Month Ago 
Year Ago 
1953 High . 


51.39 105.56 | 


1953 Low .%. 255.49 90.56 


47.87 


65 


Stocks 


104.84 
106.38 
113,96 

98.24 


| Br ven 
| Brown Co. $5 pi. . 


(Compiled from quotations by Intercity Securities Ltd., 


Toronto and Kippen & Co., 


November 


Bid Ask 
12.50 
1.50 


43.00 


Anglo American Expior'n . 


Anglo Can. Telephone A .. 
Ash Temple Limited ae 
Beauharnois L. H, & Pwr. 


Bowes Ltd. 1% pfd. 


ee Peterbor ° Carpet . 


British Ts. and Trust . 


Brockville Trust & Savings 
rushed Stone 6% 


. Consol Grain Units .. 


Can, C 


Cdn, Motor Lamp 


Can, Petrofina pid, .. 


Can, Superior Oils 
Can. West. 


Carlton Club 
Chase A. W. units 


Nat, Gas pid. 
Capital Wire Cloth com. . 


10. 50 
1.25 
31.00 
70 


i 


pid. 


Se SH 


BReSS w-B SR 
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ss 


Monts 


16, 1953 


Industria! Mtge. & Trust .. 
Ingram & Bell pid. . 
International Holdings com. 
Jenkins Bros. com. . 
Ladies Golf & Tennis 
Lambton Golf 
Lambton Loan Sarnia 
Laprairie Co. com. 
Laparirie Co. pid 
Lond. Can. Inv, $3 pid. 
Do. 7 
Manufacturers Life Ins. ... 
Medical Arts Bldg. Toronto 
Mississaugya Golf ... ame 
Monarch Life 40% paid ... 
National Life 25% paid .... 
Nat. Sewer Pipe pfd. new . 
New Brunswick Telephone 


} anpere Lower Arch anaes 


, rd Chemical 
North Star Oil warr. 
Northern Tel. ... 
Nova Scotia Lt. & Pwr 
Ont, Jockey Club warr. 


eal) 


Bid 
67.00 
103.00 
12.50 
*26.50 
12.75 
150.00 
73.00 
24.00 
98.00 
43.00 
38.00 
66.50 
42.50 
15.00 
149.00 
67.00 
10.00 
11.75 
62.00 
.70 
1.50 
1.45 
19.50 
55 


Ask 


13.00 


Can. 


Can. 


Can, So. Riwy. ~% 
Can 


Can, 
C. Wire & Cable A 1.00 
.15 


Can Bakeries 
Candn. 
Cdn. 
Cdn. Car & Rary. 
Do. A ; 


1.60 
20.75 
65 


| Can 
Can 


Candn. 
Candn. Gen. 


Bathurst Pr. & P. A 3 
Do. B 25 

| peaver Lumber .... 
Do. d. ° 


Nov. 
Jan. 
Dec. 
Mar. 
Dec. 
Mar. :f 
Nov. 3 
Nov. 3 
Dec 
Nov. 
Dec. 
Nov. 3 
Nov. j 
Nov. 
Nov. 3 
Nov. 
Dec. 3 
Nov. 
Nov. 2 
Nov. 
Dec. 
Dec 
Nov. 
Coup. 104 
60 Jan. 2 Dec. 15 


RODS no ag ee 


Bird Construction . 
Brantford Cord, 
Amer. Oil 


Ww 
oe 


1.25 
1.75 
50 
ll 
10 


Do. $3 2nd pfd 
Bulolo Gold . 
Burrard D.DP A 
Butterfly Hose. 

Do, 7% pfd. 
Can, Cement . 

Do. pid, . 

& Dom. Sugar 
Iron Fdries, .. 
Life pee 

Malting .. .50 


ht ee ge 


"25 
30 
Can o we 
+-%.50 
Perm. Mige. . 
Safeway 5°: 
Ist pf . & 
Do. 5% 2nd pid. me 
l 


Can. 
Nov. 2 
Nov. 2 
Dec, 28 


Nov 
Nov 

Nov. 
Nov. 
Nov 

Nov. 
Nov. 
Nov. 
Nov 

Nov. 
Nov. 


—— 


3 
5 
0 


~ 


Steamship 5’«, 
pt. - 125 
Vinegars . .20+ 1.20 


27 
16 
30 
30 


an 


Do. B 


Brew. .... 
Bronze .... 


Fairb M 
Elec. 


from a market trader's point of 
view is the recent evidence that 
the Washington tight money pol- 
icy will be reversed before things 
slip too far, but maybe the 
ket will have to’ take one more 
dip before they become thor- 
oughly frightened. A tightening 
up of the cold war appears im- 
minent also, and this could lead 
to a very sudden increase in 
armament spending. Finally, it 
appears that Eisenhower is fully 
aware of the dangers of hiding 
behind high tariff walls at the 
very time when he trying to 
- — 
" Dividends Declared (cont'd) 
Massey-Harris-Ferg 
Ltd 
L. McBrine Co 
McColl-Front 
McIntyre Porc. 
Do . 
Mclvor Drill. . 
McLennan, McFeely 
& Prior pf 
Meichers Dist, 6° 
Mex. Lt. & Pwr. 
Milton Brick 
Mining Corp 


Minas Bas, P 
Robt. Mitchell 


is 


Dec 13 

Jan 
Nov. 30 
Dec. 1 
Jan. 4 
Dec. 1 


Nov 
Dec. 16 
Oct. 31 
Nov. 2 
Nov. 2 
Nov 


15 
pf ] 


Dec. 31 
Dec. 31 
Dec. 1 

Dec. 1 
Dec. 31 
Dec. 19 
Dec 


Dec 
Nov 
Nov 
Nov 
Nov. 3 
Nov, 
Nov. 


& P. “1 00 


mar- | 


BARRON'S; The Trader (New 


York) 

High dividends and earnings, 
steady siphoning of available 
stock through pension and profit- 
sharing fund buying, earlier-than- 
usual completion of year-end tax- 
adjustment selling, an entirely 
human desire to delay profit-tak- 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 


Nevember 17, 1953 


Int 
Publie Utility Rate 
Issues: “e 
Alg. Cen. H.B.R. & 
Bell Tele 3 
Do 
Braz, Traction . 
B. C. Electric .. 34 
Do. . oo on 
Do coe 38 
Do ey 
B. C, Tele. 12.02 4 
East Kootenay . 32 
Gat. Power D 34 
Gt. Lakes Pwr. 4} 
Bevaren-Quasec 
Power 3 
Mex, Lt. & Pr. 
Mu. Trams. B . 


Prev. 
Week 
Ask. Bid 
163 132 
854 62) 
1034 1003 
86, 83) 
86) 
84) 


Due Bid 


132 
82) 
1003 
83) 
864 
84) 


4) 
42 


| incontrovertible: 


by and large have been out of the 
market for relatively lengthy 
periods — all point toward the 
likelihood of a continuation of an 
advance which already has car- 
ried most Major averages through 
critical resistance points to the 
accompaniment of increased vol- 
ume, 

Inflation, chief motive power | 
behind the present move, is de- | 
plored by beneficiaries of its) 
market reflection as it is by those 
who fear it most. But one fact is 
periods in which 
inflationary tendencies have a 
market influence never have cor- 
responded to those in which cash 
was preferable to equities. 


New Highs and Lows 
- During the week ended Nov. 
28 new highs were cies 
among the general stocks on Ca- 
nedian stock exchanges and 13 
new lows. In the mining group 
there were five new highs and 18 


announced the staking of a well 
location under a farmout agree- 
ment in the North Stettler area 


November 17, 
Matur. 


— 


Calgary 
Edmonton 


. 3 2 
. 3% 
Halifax . 34a 


1953 
Bid 


$ 
86% 
85% 
8755 


Ask. 


$ 
28% 
87% 
89% 


< 
& 


| or Cooking Lake 


The well, Husky-Gulf-Canadian 
Superior North Stettler No. 1, 
located in L.S.D. 14, Sec. 28-39- 
20w4, on a farmout from Gulf 
and Canadian Superior. 

Husky will earn a 50% interest 
in the acreage in return for a D-3 
test. 


8574 86% 
83% 
937% 
89%, 
85% 
89%4 
86'2 
9058 
897% 
67% 


Hamilton 
Montreal! 81% 
Moose Jaw 3'4 91% 
Ottawa .... 3% ; 87% 
Regina : 83% 
St. John . 87% 
Toront’ ... 3 B45 
Vancouver . { 88>s 
Victoria ... ¢ 877% 
Windsor ... 2% 6575 
Windsor 62%. 
Windsor 


75% 
Winnips« 83% 


is 
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Business Established 1897 


Members The Toronto Stock Excha 
nage 


new lows, In the western oil group 
ithere were no new highs and 
eight new lows. 

GENERAL 


116.00 
12.50 
1.30 
3.50 
22.00 


Ont. & Que. Riy. 5% c. stks 123.00 
Paramount Oshawa Th. com 
Park Lawn Cemetery . 
Peller Brewing com 


Do. pfd,. 


Nat. Lt. & Pwr 
core. Que. Pr 
ower Corp 
Quebec Power 
St, Maurice Pr 


Nov 
Nov 
Nov 
Nov 
Nov 


Dec. Molson's Brew. A . 
Dec. Do 
Nov. H. Morgan 41% 
Nov. Do. 5% pid 

Nat, Drug . 


2.00 +. $4.00 

Cdn. Ice Machine A .20 
Cdn. Int, Invest, Tr. .10 
Do, 5% pf. ° 2 


—_—? Collieries A Dec. 17 
Dec. 1 
Dec. 
Dec. 
Dec 


1.63 | 
4.00 | 


$ 
ae 
33333 


197 Bay Street — TORONTO 1 — EMpire 4-3401 


ae 


Commercial Finance Corp. 


Commercial Life 10% 
Concourse Bidg. VC.T. .... 
Cenfederation Life Ass'n . 


Ceoksville A 
Do. 


TH Pla. sccceowerss 
Detroit Internat. Bridge .. 
General Insurance .. 
Manufacturers .... 


Dem. 

Dom. 
Do. pfd. 

Dom. Royalty Corp. 

Dover Industries 

Dupuis Freres pfd. 


Essex Packers com. .. 


Do. pfd. . 


Foreign Pow er. pid. y 


Galt Brass ... 
Goderich Elevator & 
Granite Club . 
Gt. Britain & Can. 


pid. 
Greai-West Life Assurence 
Guardian Realty pfd. 


Guaranty Co. of N. 
Hart Battery com 
Heaps 


Waterous com, . 


Dairy 5% 


Highland 
Homewood Sanitarium .... 


Hudson's Bay Co. 


the Breker-Desiers’ Ass'n of on ev. | 
quotations, 


Ponder Oi] wart 
| Provincial Bank of Canada 
Provincial Gas Co sve 
. Prudential Trust . 

| Reliance Pet A&B. 
Ritchie Cut Stone pfd. . 
Robin Jones Whitman pid. 
Sawyer Massey com 5 
Scarboro Golf, 

Sec. Stand. Rovaities. pid. 
’ Sincennes McNaught. Lines 
Sherbrooke Trust Co, 140.00 
| Skyway Drive-In Theatres 1.00 
South Winnipeg Ltd - 2.35 
| Sovereign Life 25% paid .. 
Standard Fuel com vee 
Stanfields Ltd. A 

Do. B 


25 
14.75 
65.00 
15.00 
19.50 
12.00 
17.00 
3.50 
2.00 
04 
2.50 


~ 
=) 
~ 
w 


3385338: 


paid 


eas 


3. 3. 
PRe-SeSs 
Saas 


z.. 
8 


~ 


Strategic Materials 

D. A. Stuart Oil com. 

Summit Golf .... 

Sun Life Assce, 

Toronto Brick 

Do. ist pfd. 

Toronto Housing .... . 

Toronto & London Invest. . 

United Co-op'’s Ont. pfd. 

; United Steel 6% pfd. ; 
10.00 | Universal Cooler com. .... 
2.75 | Waterloo Manufacturing . 
54.00 | Western Asurance com. 
97.00 | York Trading com. 
12.00 | 


BREos6 


Trans. 


‘Inv. 


~ 
= we 
Yew 


Amer. 


: BSSBZSsessssaeses 


- uatlga 
DT ato Dh co nen ~2 60: 
SSSRRz2SRs 


pid 


ne 
. 
=a: 
«- 
-—-o 


Unlisted Mines, Oils 


Oklend 
Orchan 
Orofino 
Ortona 
Pascalis 


— 
on 


e 


35 
15.50 
18.00 


Cent. Can invest : 


Chrysler Corp. 


| Dom. 


1 


Can. Pwr. & Pap. 
C. Refrac. 41% pt 


Can, W. 
Catelli Food A 
Do 


Nov. 
Dec. 3 
Nov 
Nov 
Nov 
Nov. 


Sec, 5% pf 


Candn. Tire . 
Nat. Gas pt. 


Dec 
Dee. 
Nov. 
Nov. 
Oct. 
Dec 
Nov 
Nov 
Nov. 
Oct 
Nov 
Dec. 15 
Dec. 15 
Nov 
Nov. 
Nov 
Nov 
Nov. 
Nov, 


5% pf baie 
Chart, Trust .. 


Cockshutt Farm E. 

BJ. Coghlin 

Confed Life . 

Cons. Text. 5% 

Consol. Theat. A .. 
Do 8B 


Consumers Glass 
Continenta! Can 

Do. ist pf. . 

Do. 2nd pf a #1. 06; 
Corby Dist A & B .50 
Corr. Paper Box «+ 12) 

Do. 5% pf ?... 1.28 
Crown Cotherbacts . $1.05 
Crow's Nest Pass C. 2.00 
Davis Leather A .. .37) 
Dom. & Anglo Inv. 

5% pf. . - 1.25 
Dom. Bank 
Dom. Bridge . 40 
Dom, Fdries & Stl. .15 

Do 41% pf. - 1.12) 

Scot. Invest 

5% pf. sedkeee 
Dom. Stores 
Dom. Struct. Steel . 
Dom, Tar & Chem 

Do. pid 
Do echee Bros 
Dover Ind. 
East Sullivan 
Eddy Paper A .... .23 
Electrolux Corp. .. +. 


mo ethan ee none gp apt we Bad ages BR BS corgi eet 


Nov. 
Nov. 
Oct. 
Dec. 
Dec. 


13 


30 
10 
23 


Nov, 1 
Nov. 1 
Nov. 13 
Jan. 2 
Dec. 1 
Nov. 14 
Nov. 13 
Nov. 16 
.15 Nov. 16 
.15 Nov. lb; 
. 31 unstated 


- . 15 


& W.A 


Do. pfd 
Nat. Grocers 
is Mt sense cee 
Nat. Hose. A 
Do 
Nat 
Nat. Trust 
Nfid, Lt. & Pwr 
Do. 6% pf. . 
Noranda M 
Normetal Min 
N.S. Lt. & Pwr. 6% 

pf 

Do. 4)°% pf 

Do, @#+ pf 
Ogilvie B's 

Do. 7% pt ‘ 
Ont. Jockey Club 
Pamour Por 
Pato Cons. Gold 
Paton Mfg 

Do. 7% pf 
Penmans Ltd . 
Pittsburgh Plate G. 
Placer Dev. 
Pressed Metal . 

Do ‘ eostk 
Price Bros. 4% pf 
Provincial Trans 
Que Power 
Quemont Min. 


“os 


L¥ad 7% pt. . 41.75 


20 


d iv 

2.00 
20 
30 
75 


Renold-Cov, A .28+%.05 


Do ee 
Robinson, 

Co 
Rolland Pap. be 

Do. 41% pf. .. 
Roya: Bk. .... 

Do. 
Royalite Oil 
sqepeney Pwe, 41% 

BS. ose 
St. Lawr. hae 
San iets G M 
Sarnia Bridge . 


28+ 
‘Little & 


25 


3.05 


204% 


Dee. 
Jan. 
Jan 
Jan 


8 to MB eee Ge 


Nov 
Dec 
Dec 
Dex 
Dec 
Nov. 3 
Nov 
Nov 
Nov 
Nov 
Nov. : 


Nov 
Nov 
Nov 
Dec 
Oct. 30 
Nov. 3 
Nov 
Nov. 
Nov 
Nov 
Oct. i 
Nov. ! 
Nov. 
Nov. | 
Nov. | 
Dec 
Nov 
Oct. 
Nov, 2 


Dec. 15 | 


Dee. 


Nov 
Nov. i 
Dec 
Oct 3 
Oct 3 
Nov 


Dec i 
Dec. 3 
Nov 

Nov. 3 


Shaw. W. & P1 
Do. . 

Un. Fuel Invest, 4 

Wpg. Electric . 3% 


Industrial Issues: 


Abitibi Pr. P. . 3) 
Acadia-Atiantic 
Sugar . 33 
Alaska P. & C. 4h 
Aluminum Co 3h 
Barvue Mine 5s 
Bowater's Nfid 
mes » 
B. C. For. Pr 
Burns & Co 
Can, Steamship 
Can. Bread 
Can. Brew 
Can. Canners 
Can. Celanese 
Can, Chemical 
Can. Oil 
*Do 
Can. West. Lum 
Cockshutt Plow 
Columbia Cell 
Consol. Paper 
Dom, Stores ‘ 
Dom, Tar & Ch. 
Dom, Woollens . 
Dryden Paper . 
E_ B. Eddy 
Elk Falls Co. 
Fed, Grain 
Gen, Stl. Wares 3 
Gt. Lakes Pap 
Gt Plains Dev 
Husky Oil . 
Imp. Tobacco 
imp. Oil 
Indust. Accept 
Irving Oi! Co 
Maple L. M 
Matsey-Harris . 5 


5 
5 
4 
4) 
34 
3 
33 
3. 
34 


New Highs—1953 


Abitibi Pr. & Pap 
Banque Can. Nat. 
Beaver Lodge A 
T. G. Bright 
Brown Co. 2nd pf 
Cdn. West. Lumber 


Cong'r Lehigh Fuel 


Cons. Paper 
Crown Zellerbach 
Distillers-Seagram 
Dom, Giass pfd. 
Dryden Paper 
Hahn Brass 
Imperial Varnish 


Internat. Paper 
Laur. Accept. wts 
Maclaren Power 
Mexican Light 
Minn. & Ont, Pap 
Mont. Refrig 
Nfid. Lt. & Pr. rts 
People's Cr. Sec. 
Rolland Pap 
Silverwoods B 
Tor. Gen, Tr 
Trad. Fin, 4) 
Union Accept 
West, Can, Brew 


pt 


New Lows—1953 


Bathurst Pwr. B 
Brantford Cord, A 
Brazilian Traction 
Can, Foils A 

Cdn, Celanese pfd. 
Cdn. Wallpaper A 
Cosmos Imp. 


Gt. West Felt pid 
Int. Nickel 

Lake of Woods 
Molsofis Brew. B 
River. S. Mills A 
United Steel 


MENING 
New Highs—1953 


Aconic 
Harr.-Hibb. 
Kontiki 


Prospectors 
Un. Montaubag) 


New Lows—1958 


Atlas Sulphur 
Berens River 
Bevcourt 
Bulldog Y’knife 
Brunswick 
Croinor 
Kirkland Lake 
Kontiki 

Lake Wasa 


New Kelore 
Northern Canada 
Rix-Athabasca 
Orchan 

Placer Dev. 

San Antonio 
Standard Gold 
Uddlen 


OILs 
New Lews—1953 


Husky 

Jet Oils 

Montoco 

North Continental 


Parker Drilling 
Quebec Oil Dev. 
Rio-Prado 
Trican Pet. -Chem. 


F Coulter Deacon Robert D, Telfer 
John S Deacon Charles N. Power 
J. Reg Findley W. Hetherington 
Donald M_ Deacon Donald A. Jewitt 
Benson L_ Coyne John C. Moorhouse 


John 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 


244 BAY STREET, TORONTO EM. 8-4781 


BRANCH 


3030 DUNDAS ST. W. (opposite High Park Ave.) JU. 1167 


WV 


Erie F'oor. 
Payne Do 8 
Snow Lake 3 
Starlight 13 
SM e714 
S N Rim {i6 
Sunbear 2 
Tazir 6 
Vauz Duf ~3 
woth 15 
West RL 2 
W Wasa 8 
Wesley g 
Y David 9 
Yell vt 225 


OILs 
Alberfield +9 
Cdn Sup 650 
Franco 25 
Major Oil 2 
Model 57 
N Ranch 7 
0. Smoky +7 
Paige Pet 15 
Rainbow 475 

4 West Lock {5 


. -unstated 

.15 Nov. 20 
Dec, 4 
Nov 
Dec. 
Nov. 1: 
Dec. tf 
Nov. 2 
Nov. 


McColl-Front 
Mercury Mill 
Mon. Knit ‘ 
N. 8S. Steel Coal 
Page-Hersey T.+ 
Price Bros 

St. Law. Corp 
Silverwood Dair 


Nov 
Nov. 12 
Oct. 
Dec. 
Dec. 
Nov. 3 
Nov. ! 
Nov. 
Nov 
Nov. 
Dec 


Scythes & Co. 
Do 5% pf. 
Shaw. W. & P. Co. . 
Do. 4% ser. A pf. 
Do 43% ser. B pf 
Silverwood Bairy A 
Do. B ° 
H. Simon & Sons . 
De. 5% pf. . 
Simpsons Ltd. 
Siscoe G M . 
So. Amer Gold & 
Plat 
Stand Brand 
Stand, Oil Co 


Falconbridge Nick. ares 


Fittings Lid. A... . 
|} Ford Motor A&B 5 
Gen. Dynamics C. ‘ 
Gen Motors .... 
Giant X’knife G. M 
| Grafton & Co. A. 
Granby Cons. ..... 
Gulf Oi! Corp 
.. t50+estk div 
Gypsum. Lime .... 
Hahn + eng 
Do. 


slolinor M. 
Ham. Cot. 
Do com 


geet 


ens Es } 
Commuodities 
Pre- Same 
vious week 
week last yr 
$18.25 ° $23.12 
33.60 25.60 
29% 24" 
-0584 0590 
57% 53% 
15% 19 


ynte Stock Exchange 
Mentreal Stock Exchange 
Winnipeg Geain Exchange 
Investment Dealers Assn. of Canada 


Pervare Wines To 
Montreal 

New York 

Fort William 

Port Arthur 


Winaipeg 


Sua tote 


Latest 
week 
. $18.09 


me 


Saw=Sare 
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We offer a complete | 


Cattle ...... 
Hogs .. 
Copper, Ib. ..... 29% 
Sugar, raw, 0555 
Coffee, Ib, . 57 
Hides . 


16% 
Weekly Indices 
Dow , Jones 158.43 157.91 
U. S. Labor . 109.9 110.0 
Menthly Indices 
Retail (Oct.)¢ ... 116.7 
W'sale |Sept.) 221.5 
U. S. (Aug.)* 110.6 110.9 “112.1 
Gt. Brit. ‘(Aug.) .. 326.7 329 3 325 0 
Nete: *Cost-of-Living Index revised to 
the Base of 1949— 100 
*New series based on 1947-49 100 
Base of price of quotations is as fol- 
lows: Cattle—Steers, good up to 1,000 Ib 
top price Toronto Copper-electrotype 
New York. Coffee No. 4 Santos. Spot 
, | Raw Sugar 96 degrees centrifugal e.i.f. 


8s 
> 


ey statistical and analytical service: 


ne 
- 


em 
Simpsons Lid. 

Simpsons-Sears 43 
Steel Co. of Can 23 
Traders Finance 5i 
United Corp. .@4 
United Steel 4 60 
Un, Grain Gr, . 33 ‘7 


CONVERTIBLE 


Abitibi Pr. & P. 4i 
Ajax Pete. Ltd. 5 
Atias Steels . 5 
Braz. Traction . 4) 
B. A Oi. 3, 

Do ee 
B. C. For ‘Pr. . 
Can. So. “Oils . 
Can. Brew 
C.P.R 

Do bao 
Central Leduc . 
Cockshutt Farm 
Dom. Magnes. . 
Dom Steel & C. 
Dom. Textile .. 
Gen, Pete. wi 
Jupiter Oils .... 
Kroy Oils . 
N. Sup. Oils . 
Pathfinder Pet. 
Power Corp 
Scurry Oils . 
Silverwood Dair. 5) 
Supertest Pete. . 4 


Base 
SSSBasuta 


to individuals and institutions 


Watt & Watt 


To:onto. Em 3-7151 London, Ontario 
and Buffalo 


Oct 
Nov 
Dec 
Dec. 10 
Nov. 1 
Feb. 
Nov 
Dec. 1: 
Nov. ; 
Nov 


_ ee 


Nov cw 
"58 


Nov. 


* 
~ 


169.13 
110.0 


Bw Buc 


: 40- +%t.10 
(NJ) 
- +78 
Stowell Se rew A 
Sullivan Cons 
SyivaniteG M 
Taylor, Pear. & Car 
Dec. .20 
Oct. 3 Tip Top Tailors 
j | Tor Elevators 
United Corp. B 
Union Accept. 6% 
United Steel . 
Viceroy Mfg. A . 
Victoria & Grey ... 
Virg. Dare 5% pf. 
Waite Amulet M. . 
West. Can. Brew... 25 
Geo. Weston 4P°% pf 1.12) 
G. H. Wood 54% pf. 1.37) 
Wright-Harg. M. 03 
Y'knife Bear M. .04 
#U. S. funds tExtra. 
*The ex-dividend date is usually at least | 
one full business day prior to the record 
daté 
siEliminating arrears 
sOne sh. for ea 5 com shs held. 
elnitial. Special 
eOne sh. for ea. 20 shs. held, 
esl 1/5 pf. shs_ ‘($1 par) for ea 
to be reteemed Apr. 2, 1954. 
ae4 7/10 pf. shs. ($1 par) for ea. sh. held 


Nov. 
Nov. 
Nov 

Nov. 


3.75 
15 
05 


-04 


116.0 6-8 Jordan Street, 


Redruth 
Richgroup 
Rugged = 


Russet 

St Mich’! 
Salm Co 
S$ Dufault 
Sheldon 
Silv Arrow 1 
Silv Lake i 


116.2 


aD Baaxcu Orrices: Fort William, Port Arthur 


os 
warwauw 


BwawBeawanse 
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and London, Ontario 


Dec. 15 
Deo : 
Nov. 2 
Oct 
Nov. 
Dec. 
Dec. 
Nov. 3 
Nov 
Nov 
Oct. 
Nov. i 
Nov 
Dec. 
Dec 


3.10 
AS 
20 
10 + $.05 
pf. .30 

25 
. #12) 
.20 
31i 
35 
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Outlook for Steel— 


The steel industry, and certain of its invest- 

Traders Fin. ... 4 aspects. < ie j 
Trans Empire. § wits ment aspects, are among the subjects dis- 
eee 54 99 Mocs Soe: cussed in our current Monthly Bulletin. 


+. 14 $2 portion to be redeemed Apr. 2, 1954 Triad Oil -- 4 67 106) 102) 
3/1 eeOne sh. for ea. 10 shs. held. New shs.| West. C. Brew. 5 67 101 98 ; j i i i 
"af eeQne sh. for ea. 1 etiikasen Glkies: stat as Gab We believe you will find this Bulletin to 
be a aseful and perhaps profitable invest- 
ment guide, and will be pleased to mail 


40 ———-----—_- -_ _______--- - - - 
youa complimentary copy upen request. 
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Mutua! Income .. 
Resources of C. sh, held 
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sesh 


Merwe 


15 
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ef 


. 16 
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Harding Carpets 
Howe Sound 
Hydro-Elec Sec 
Cerp. 5% 
Imp. Oil . 
Imp. Varnish .. 
r rus Interiot Brew. B . .12 
Investment T ts Int Nickel ... +.50+1.35 
cents Do. 4% pfd. 
sy Int. Pet. 
2343 | 
Do. $1 40 pf. 
ae | Invest. Found. 6% 
5.98 
2.30! Do. 1% pi 
5.91 | Kerr-Addison G. M. .20 
Il. =| John Labatt 25 
Lake = the Woods M. 
Do. pt. 1,75 
Laura Secord 
ea Lawson & Jones A 
81 (96.4) De .. aastk, div, 
17,2120 3.90 | Loblaw Gioe A & B -37i 
Macassa Mines .... 02 
i Paid or payable in 1953; total paid in | MacLeod-Cockshutt 05 
| 1982 in brackets 50 
| Maple Leaf Mill. . 
Oil Stocks (continued ) Wri leph 
om: 13.124 13. a 13.00 ¥ 08 1.9 .78 irgachaa ta P ey 


Ross, Knowles & Co. 


330 BAY STREET £&EM,8-1701 TORONTO 
Hamilton Brantford Windsor Sernia 


Hudson Bay M.&.S. 
Imp. Bank . 
Do. pfd 
Divd. pd.s =e 1s Int. Pap. +.75+eestk div. 
Int. Utilities |°...: 
5.40 
10.33 | Kelvinator of Can, 371 
k 
x38 | | Lake Shore ! r} 
3.98 & 
3.65 | alr Lamase A & B15 
5. 20 
. sestk. div 
or ay plus stock exehange com-| W. M. Lowney Co. .25 
| Maple L. a a 
tAfter 4-for-1 stock split. 35 
ease ee 530,600 1.01 
- Tate - 10 ~ 
iy 7 
1.009 
770 
1500 
4,000 
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CC FIELDS & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 
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psttneecrescone 
= . 
stitses 
99, 
to 
mh 
eS 


—_ 
. 
os 
Ss 
= 
. 


te 


. 
. 


Sseuessenkcsees=: 
ee ee 


Sahsnesseesaresc: 


ee 


&. 
F 
p 


a 
& 





DIVIDEND NOTICES 


EXTRA DIVIDEND 


| 

| 

| 

I 

| 

I 

| 

" | 

Notice. is hereb given | 

that an extra dividen j 

way of bonus, of 10c per | 

share on the a up capi- | 
tal stock of this Bank has 

been declared and that the | 

same will be payable at | 

the Head Office of the | 
Bank and its branches on 

and after the 15th day of | 

December, 1953, to share- | 

holders of record 10th No- | 

vember, 1953. i 

| 

| 

| 

| 


By Order of the Board. 


A. C. ASHFORTH, 
General Manager. 


1953. 


e 


Toronto, ‘29th October, 


REPRE Sane 


ce a a a a es 


DIVIDEND NO. 56 


Hadson Bay Mining 
and Smelting Go., Limited 


A Dividend of one dollar ($1.00) 
(Canadian) per share has been de- 
clared on the Capital Stock of ths 
Company, payable December 21, 1953, 
to shareholders of record at the close 
of business on November 20, 1955. 


H. EF. DODGE, Treasurer 


BUTTERFLY HOSIERY COMPANY, 
LIMITED 


NOTICE OF DIVIDENDS 
NOTICE is hereby given that a dividend 
of 342% on the 7% cumulative preferred 
stock of the Company for the half year 
ending December 3ist, 1953 has been 
declared payable January 29, 1954 to 
sharehoiders as at the close of business 
December 3ist, 1953 
That quarterly dividend number 51 of 
ten cents per share on the common 
stock of the Company has been declared 
pavable on the 15th day of December 
1953, to shareholders of record as at the 
close of business November 16th, 1953. 


By Order of the Board 


W, V. HOLTON, 
Secretary. 


November 7th, 1953 


NOTICE OF 


JOHN LABATT LIMITED 


“Notice is hereby given that Divi- 
dend No. 36 of twenty-five cents 
per share 
shares without nominal or par value 
in the capital stock of the Company 


ness on December 18, 1953, be: and 


Se <= 


| November 17th, 


shareholders of record at 
of business on November 16, 
Cheques in payment will be mailed 
to the shareholders of record. 
transfer books will not close. 


November 9. 
| Hull, Canada. 


DIVIDEND 


NOTICE is hereby 
interim dividend of Three Cents 
upon all the common pad a payable in Cana- 
the Directors of 
PORCUPINE MINES, 
are outstanding at the close of busi- payable December 15th, 
shareholders of 


DIVIDEND NOTICES 


CANADIAN 
GENERAL 
ELECTRIC 
COMPANY, LIMITED 


DIVIDEND NOTICE 
NOTICE is hereby given that a 
dividend of two dollars per share 
for the quarter ending December 
31, 1953, and an extra dividend 
of four dollars per share have 
been declared on the Common 
Stock of the Company. 

The above dividends are pay- 
able on and after January 1, .1954, 
to shareholders of record at the 
close of business -December 15, 
1953. 

By oréer of the Board 

W. H. NESBITT, 
Secretary 
Toronto, November 11, 1953. 


-WAITE AMULET MINES, 


LIMITED 


DIVIDEND NOTICE 
NOTICE is hereby given that an 
interim dividend of Thirty-five 
Cents (35c) per share has been de- 
clared by the Directors of Waite 
Amulet Mines, Limited, 
December 10th, 1953, to Sharehold- 
ers of record at the close of business 
1953. 
By Order of the Board. 
C. H. WINDELER, 
Secretary 


Toronto, Ontario, 


ia November 11th, 1953. 


~ EDDY PAPER COMPANY 


LIMITED 


NOTICE OF DIVIDEND ON 
CLASS “A” SHARES 


The Board of Directors has de- 
clared a quarterly dividend of 25 


cents ($.25) a share on the outstand- 


“A” Shares of the Com- 
15. 1953, to 

the close 
1953 


ing Class 
pany, payable December 


Stock 


R. F. CALDWELL. 
Secretary 
1953. 


PAMOUR PORCUPINE 
MENES LIMITED 


DIVIDEND NOTICE 
given that an 


has been declared by 
PAMOUR 
LIMITED, 
1953, to 


record at the 


the same is hereby declared payable close of business November 19th, 


January 4, 1954, to shareholders of 


record at the close of business on_| 


December 18, 1953.” 
By Order of the Board: 


W. L. SHORTREED, 
Secretary. 


London, Ontario, November 12, 1953. 


CANADA 


PERMANENT 
MORTGAGE CORPORATION 


NOTICE is hereby given that a’ 


Dividend of Sixty Cents per 
share on the paid-up Capital 
Stock of the Corporation has 
been declared for the current 
quarter, and that the same will 
be payable Saturday, the Second 
day of January next, to Share- 
holders of record at the close 
of business on the Fifteenth day 
of December, 1953. 


By Order of the Board. 


J. W. ROSE, JR., 
Secretary. 


Toronto, November 12th, 1953. 


FALCONBRIDGE NICKEL MINES 
LIMITED 


DIVIDEND NOTICE 
DIVIDEND NO. 56 


NOTICE IS HEREBY GIVEN 
that a dividend of twenty-five cents 
(25c) per share has been declared 
by the Directors of Falconbridge 

ckel Mines Limited, payable in 
Canadian funds on 15th December, 
1953, to shareholders of record at 
the close of business on the 20th 
day of November, 1953. 


By Order of the Board. 


: R. CAMPBELL, 
Secretary. 
on Nove peer, 1953, 


‘HALLNOR MINES, LIMITED: 


(No Personal Liability) 
DIVIDEND NOTICE 


NOTICE is hereby given that an 
interim Dividend of Five Cents (5c) 
share, has been declared by the 
Directors of Hallnor Mines, Limited 
(No Personal Liability) payable 
December Ist, 1953, to Shareholders 
of record at the close of business 
November 18th, 1953. 


By Order of the Board. 


C. H. WINDELER, 
Secretary. 
Toronto. Ontario, 
November 11, 1953. 


NORANDA M:NES, LIMITED 


DIVIDEND NOTICE 


NOTICE is hereby given that an 
interim dividend of One Dollar 
($1.00) per share, Canadian 
funds, has been declared by the 
Directors of Noranda Mines, 
Limited, payable December 15th 
to shareholders of record Novem- 
ber 19th, 1953. 


By Order of the Board. 
C. H. WINDELER, 


‘Poronio, Ontario, . 
November 12, 1933. 


CANADA | IRON FOUNDRIES 
LIMITED 


Toronto, November :12, 


Secretary. 


1953. 


By Order of the Board. , 


C, H. WINDELER, 
Secretary. 


1953 


MacLEOD-COCKSHUTT 
GOLD MINES LIMITED 


(Slo Personal Liability) 


INTERIM DIVIDEND 


Notice is hereby given that an 
interim dividend of five cents 
per share has been declared by 
the Directors of MacLeod-Cock- 
shutt Gold Mines Limited (No 
Personal Liability), payable in 
Canadian Funds on December 1, 
1953, to shareholders of record 
November 16, 1953. 
By Order of the Board, 
J. M. MACINTOSH, Q.C., 
Secretary. 


Toronto, November 10, 1953. 


payable | 


| the 


DIVIDEND NOTIC ES — 


DIVIDEND NOTICE 
Notice is hereby given that divi- 
dends, in the respective amounts 
per share set out below, have 
been declared payable January 
1, 1954, to shareholders of rec- 
ord at the close of | business, 
December 1, 1953, on the fol- 
lowing outstanding shares of 
ABITIBI POWER & PAPER 
COMPANY, LIMITED: 


Preferred 37!/2c per share 
Common 
By Order of the Board. 

L. B. POPHAM, 


TORONTO, November 12, 1953 


30c per share 


Secretary. 


HOLLINGER CONSOLIDATED GOLD 
MINES, LIMITED 
DIVIDEND NUMBER 417 


A dividend of 6c per share has 
oe declared by the Directors on 
Capital Stock of the Company, 
payable on the 29th day of Decen 
ber, 1953, to shareholders of recor d 
at the close of business on the Ist 
day of December, 1953 

DATED the 16th day 


ber, 1953 , 
P. C. FINLAY 
Secreta 


of Novem 


BURRARD DRY DOCK COMPANY 


LIMITED 
IS HEREBY GIVEN that 


a quarterly dividend of 11 cents pei 
share on the Class “A” shares of 
the Company has been declared 
payable on the 15th day of Decem- 
ber, 1953, to shareholders of record 
at the close of business on Novem- 
ber 24th, 1953. 
By Order of the Board 
J. W. HUDSON 
Secrétary-Treasure! 
B.C 
6th, 


NOTICE 


Vancouver, 
November 1953 


(ANADA Wire-.. (ABLE (OMPANY 


Oe: a 


The ae of Directors of this 
Compony hove today declared the 
followeng Dividends : 

CLASS “A” COMMON 
$1.00 per shore on the ovtstonding Class 
A’ Common Stock of the Compony, poy- 
able on the 15th of December, 1953, out 
of the amount previously set oside on the 
7th of Februory, 1953, to Shareholders of 
record November 30, 1953 
CLASS "8B" COMMON 


An interim Dividend of 75¢ per shore on 
the outstanding Class “'B’’ Common Stock 
of the Compony, payable on the 15th of 
December, 1953, to Shoreholders of record 
November 30, 1953. 

By Order of the Boord, 


P.. G. TURNER, F.C.1.S., 
Secretory. 
Toronto, November 13, 1953 


CANADA STEAMSHIP LINES 
LIMITED 


A dividend of One Dollar and 
Twenty-five Cents ($1.25) per share 
on the preference shares of Canada 
Steamship Lines Limited was de- | 

clared payable January 2. 1954, to} 
sharebsbiecs of record November 
27, 1953. 

Dated at Montreal, this 9th day of 
November, 1953. 

N. F. HOWELL, 

Secretary 


Calmont Oils Limited 


Notice To Shareholders 
EXCHANGE OF SHARES 


. 
Pursuant to the provisions of an Arrangement between the Company and its 


Shareholders agreed to at a Special General Meeting of the Shareholders of 
the Company held on the 28th doy of September, 1953, and sanctioned by 


on Order of The Honourable Mr. 
October, 


23rd day of October, 1953, 


inofter referred to as “the Company’ 


Justice Cairns mode on the 10th day of 


the Directors of Calmont Oils Limited 
") have approved December 1, 


1953, and confirmed’ by Supplementary Letters Patent dated the 


(here- 
1953 


@s the date on which exchange of shares of the Company's capital stock 


for shores of the capital stock of Anglo-Canadian Oil Company Limited may 


BASIS OF EXCHANGE 


be commenced. 


| 


The Crown Trust Company, Registrar and Transfer Agent of the Company 
at Calgary, will issue shares of the capital stock of Anglo-Conadian Oil 


Company Limited to Shareholders of the Company on delivery to said Crown 


Trust Company of Certificates for shares held in Calmont Oils Limited on 


the basis of one share of the capital stock of Anglo-Canadian Oil Company 
Limited for four apd one-half shares of the capital stock of Calmont Oils 
Limited represented by Certificates delivered. No certificotes for fractional 


shares will be issued. Such fractional shores’ will be accumulated and sold 
for the account of Shareholders entitled thereto and the proceeds of sale, 
less costs of sale, forwarded in due course to the parties who would otherwise 
hove been entitled to such fractional shares. 


Exchange Up To 
February 28, 1954 


Shares may be exchanged at the 
office of the Crown Trust Company, 
Calgary, Alberta, up to and includ- 
ing February 28, 1954. In addition 
arrangements ave been made 
whereby shares may be delivered 
to the offices of the Crown Trust 
Compony at Toronte, Ontario, Mont- 
real, Quebec, or Vancouver, British 
Columbie to be forwarded to the 
Calgary office for exchange. 


Exchange After 
February 28, 1954 


Anglo-Canadian 
Compeony Limited 
Febrvcry 28th, 
posited with the Montreal 
Company, Colgery, Alberta, 
after thot date Certificates 
shores of the Company to be ex- 
changed for shores of Anglo- 
Canadian Oil Company Limited must 
be presented to the Calgary Office 
of said Montreal Trust Compony. 


Shares of oil 


Trust 
ond 
for 


RIGHT TO SELL UNCLAIMED SHARES 


j pec 


} be in 


| service 


shareholders 
the election of Directors and for | 
other 
its Head Office, 
West, 
| 8th day of December next. 


eleven 
Standard Time. 


Toronto, 


unclaimed on _— 
1954, will be de- | 33 


The Ruling on Air . 


Much Still In Air 


OTTAWA (Staff) — A number 
of proposed civi] air routes are 
likely to be affected by the Gov- 
ernment’s rejection of Canadian 
Pacific Air Lines’ bid for a trans- 
continental air cargo route, and 
by the political row which has 
resulted from it, 

In the House of Commons this 
week Opposition Leader George 
Drew made the C.P.A. ruling the 
main basis of his attack on the 
Government, saying that the Gov- 
ernment was stifling competition. 
Prime Minister St, Laurent re- 
plied that the Government be- 
lieved in competition in the right 
places, but it did not want to 
repeat the early history of Cana- 
dian railway building, when un- 
economic lines were constructed 
which have been a charge on the 
taxpayers ever since. 

While this debate was in prog- 
ress in Ottawa, the Air Trans- 
port Board was conducting hear- 
ings in Quebec City which raised 
the very same issue of competi- 
tion, but this time between two 
private: carriers. Next week it 
will start hearings in Vancouver 
which the same question 
about air carriers in British 
Columbia. 

The question 
Transport Board and the civil 
aviation industry is whether the 
Government's protection of mon- 
opoly against “destructive” and 
*uneconomjc” competition is con- 
fined to T.C.A. or whether it ex- 


raise 


Air 


facing the 


tends to private operators as well. | 


ruling on C.P.A., 
lusively to 


services: s¢ 


In the Cabinet 
reference is made ex 
“Transcontinental 
last year’s ruling in favor of 
limited competition in regional 
services may be held to be still 
applicable, But this is the point 
to be settled by the decisions on 
the current hearings. 
B, C., Quebec Questions 

It is assumed here that Pacific 
Western Airlines’ application for 
in aircoach service between Van- 
couver and Prairie points is 
killed by the Cabinet decision 
But it had been virtually ruled 
out even before that. 

This week Quebecair 
for permission to run a Class I 
ervice between Mont Joli, Que- 
City and Montreal. It would 
direct competition with 
C.P.A.’s_ existing service Baie 
Comeau-Quebec-Montreal. 

Next week the Board’s hearings 
in Vancouver will be concerned 
with the tangled and somewhat 
embittered dispute about air serv- 
into Kitimat and Kemano to 
erve the Alcan project. (The 
Financial Post, Sept. 12.) Two 
rival applications for Class I 
will be made. 

C.P.A. wants permission to ex- 
tend its Class I Vancouver-Prince 
Rupert service to serve also Ter- 
Smithers and Prince George. 
points it would re- 
existing Class yf 


applied 


ices 


race, 
= these latter 
ace Cc P.A.’s 


NOTICES 
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THE DOMINION BANK 


Notice of Annual General Meeting 
The Annual General Meete 
ing of the Shareholders will 
be held at the Head Office of 
the Bank, King & Yonge 
Streets, Toronto, on Wednes- 
day, the nae day of Decem- 
ber next, at 2.30 o'clock, p.m. 

By Order of the Board. 

A. C. ASHFORTH, 

General Manager. 


Toronto, Ist October, 1953. 


ANNUAL MEETING NOTICE 
THE 


CANADIAN BANK OF COMMERCE | 


| (8% compared to 5%). These facts 


the 
for 


meeting of 


Bank, 


The annual 


of this 


will be held at 
2% King Strcet 
on Tuesday, the 


business, 
Toronto, 


be 
a.m., 


taken at 
Eastern 


chair will 
o'clock 


The 


By Order of the Board. 
N. J. McKINNON, 
General Manager. 


2nd October 1953, 


Grain 
Chicago Futures 


Week to November 16, 1953 
Crop vear from High Low 
Aug. i, 1952 for for 
Lew week week 
Wheat— 


1.923 
2.934 
1.96; 


Mrmr 


oo>°0 


| liglits 


| tial 


/cargo air services. 


| tory 


is limited to the 
Rupert - Terrace - 
Smithers - Prince _ George. The 
rival application from Queen 
Charlotte Airlines, which is sure! 
to be opposed by Pacific Western, | 
asks for a Class I Vancouver-Kiti- 
mat - Terrace route. 

The Cabinet ruling on C.P.A.’s 
aircargo service has not estab- 
lished any general principle about 
competition on civil] air routes, as 
many people hoped it would. It 
deals only with the economics of 
the proposed transcontinental air- 
cargo service. Its most general 
conclusion is this: “C.P.A.’s appli- 
cation would involve a major 
change in policy, A modification 
of such importance would not be 
in the public interest at present.” 

Behind the Decision 

So far as can be gathered these 
were the main factors which in- 
fluenced the Government de- 
cision: 

—A report presented to the 
Cabinet by T.C.A.’s counsel, Hugh 
O'Donnell, on recent proceedings 
in the United States. Two all- 
cargo carriers asked for an in- 
crease in freight rates, and were 
opposed by American Airlines 
which carries freight on its pas- 
senger-mail runs as well as in all- 
cargg planes. The conclusion 
drawn by a number of ministers 
was that C.P.A. might start out 
with low freight rates, but that 
after a while it might come back 


service which 
route Prince 


| for freight. 


and ask for them to be raised. 


“This would start another round | « 
lof rows about freight rates,” 


said 
, one minister, 

—The T.C.A. argument that, as 
soon as it gets its new planes for 
| passenger service, it will convert 
North Stars for coach service and 
Many ministers were 
apparently persuaded that it 
would be more economical to 
carry transcontinental freight in 
fully-depreciated North Stars than 
in new DC6’s such as C.P.A. would 
have used. Grant McConachie, 
president of C.P.A. vigorously 
denies this. 

—The T.C.A. 


argument, re- | 


peated both in the Cabinet order | 
that it} 


and in the P.M.’s speech, 
has so far been able to deal with 
all the air freight offered. The 
P.M. admitted that more freight 
might be stimulated by a new 
service, but did not agree that it 
would be enough — or certain 
enough — to justify a 
service. 

—The Government policy of 
ensuring the establishment of 
transcontinental air services on.a 
thoroughly sound basis without 
running the risk of uneconomic 
competition, 
higher rates or in a 
the taxpayer. This position is 
strengthened by the fact that 
T.C.A. has, since the C.P.A ap- 
plication, applied for a drastic 
reduction in cargo rates and made 
much more specific promises 
about starting new _ all-freight 
services, 


drain on 


Cabinet-ATB Conflict 


On Nov 10 
turned 
Air 


a trans-Canada 


Government 
Pacific 


the 
Canadian 
application to fly 
all-cargo air 
freight service. Here are high- 
of the conflict that arises 
between the Air Transport 
Board’s report to the Govern- 
ment and a copy of minutes of 
a Cabinet meeting: 


down 
Lines’ 


Need for all-cargo air service — 

Cabinet: In the Canadian trans- 
continental air service the equip- 
ment and, facilities of Trans- 
Canada Air Lines have thus far 
met the demand for air-cargo 
space. 

Air Transport Board: The prime 
object in instituting a scheduled 
all-cargo service is speed and 
certainty as to ‘time of delivery. 
A certain amount of cargo is car- 
ried by TCA on a “space-avail- 
able” basis after passengers, mail, 
baggage and air express have 
been served and there is there- 
fore no guarantee of delivery at 
a specified time. 

Competition — 

Cabinet: Competition in trans- 
continental air cargo services in 
Canada at the present time would 
not be apt to achieve greater 
efficiency, lower-costs and charges 
and better service. 

ATB: There will always be a 
large volume of air cargo which 
will continue to move 
primarily used for the transporta- 
tion of passengers .. , experience 
in. ,, United States has shown 
that there is a room and a need 
for both this service and for the 
operation of scheduled all-cargo 
flights in aircraft specifically de- 
signed for that purpose; and that 
only thus can full potential be de- 
veloped and the proper degree of 
service given. Canada has al- 
ready fallen behind other coun- 
tries in this field. ‘ 
The Cost — 

Cabinet: High utilization of air 
transportation equipment and fa- 
cilities is necessary to keep unit 
costs and remunerative rates for 
transportation services at reason- 
able level. 

ATB: Per capita railway ex- 
press shipments in Canada are far 
higher than in the U. S. (3.2% 
compared to 0.5%). Moreover the 
percentage of national income per 
capita accruing to the transporta- 
tion industry in Canada is sub- 
stantially greater than in the U.S., 


are strong evidence of a substan- 
Canadian potential for the 
development of scheduled 
Is TCA’s service enough? — 

Cabinet: Trans-Canada Air 
Lin2s has on ordet for early de- 
livery additional aircraft which 
with its other facilities are apt to 
be adequate to provide satisfac- 
trans -continental air cargo 
service for all the traffic which 
can reasonably be expected td be 
developed in the proximate 
future. 


Prices 
Winnipeg Futures 
Week to November 16, 1953 
Crop year from High Low 
Aug. 1, 1952 for for 
High Low week week Nov. 16 
Oate— 
77 67 Dec. .... .70% 68. 
724 7 May 7 


July 


683 


Bariey— 
Dec 

May 
July 


Rye— 

Dec ot 2 1.083 
May .. 1.173 1,12 1.12) 
July .... 1.18% 1 1.128 


Flax— 
Dex 

May 2.66) 
July 2.64 


263 


in aircraft | 


all- 


j 
Close 


ATB (from TCA evidence): 
TCA agreed that these relatively 
slow and short to medium range 
aircraft (on order) are not suit- 
able to transcontinental] service 
The chief cargo sales officia] of 
TCA agreed that an all-cargo 
service must come in due course 
and that its availability would bs 
an advantage to the shipper, 
All-cargo vs. passenger - cargo 
combination— 

Cabinet: In the U.S.... 
the airline companies found... 
that through the use of combina- 
tion aircraft (it could) carry 
freight cheaper than all-cargo 
carriers. 

ATB: Although during the de- 
velopment stages (an all-cargo) 
service may result in an opera- 
tional loss, it is considered that 
with proper promotional back- 
ing it should be self-sustaining 
within a reasonable length of 
time and eventually profitable, 


one of 


a ANNOUNCEMENT &© 


APPOINTED BY CARLINGS | 


MR. A. H. MacCARTHY 


The appointment of Mr. A. H.. Mac- 
Carthy as Manager of The Carling Brew- 
eries (Quebec) Lid. has been announced 
by Mr. C. O. Dalfon, President. Mr. 
MacCarthy's headquarters will be the 
new Carling brewery at 5930 de Gaspe 


Street, Montreal, 


NEW OIL 
DISCOVERY 


Bay Streeters — and Main 
Streeters of Southwestern 
Ontario generally — are one 
their compatriots else- 
Canada. Right 
old Ontario, these 


lucky, lucky people have made 


up on 
where in 
here in 
a great, new oil discovery 
that's paid off right from the 


start. 


Almost equally important to 
the quality of the oil is its 
accessibility; it's available’ in 
unlimited quantity in practically 
Non- 
acid, sludge-resistant, this won- 
derful oil has a high viscosity 


index and maintains its lubricity 


every neighbourhood! 


éven when subjected to intense 
heat. At high consistent speeds, 


for instance. 


No wonder so many are 
bullish about it — and insist 
on Vitalube Premium Motor Oil 


for their cars and trucks. Avail- 


second 


which might end in} 
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NEW WALLS 


AT SMALL COST 


For over forty-five years we have 
studied, developed and scientifically 
_ applied wall renovating processes te 
suit every conceivable type of decorated 
surface, and have successfully served 
thousands ef homes and institutions. 

, Examine your walls new, make s nete 
of those geeding attention, -hen phone 
or write for further information and 
descriptive folder. 


< Note before and ofter renovation 
INVESTIGATE BEFORE REDECORSTING 


wE RENOVATE BY SPECIAL PROCESSES 


WALLPAPER OF EVERY DESCRIPTION CHURCH AND THEATRE DECORATIONS 
PAINTED SURFACES FLAT OR GLOSS STUCCO AND CAENSTONE SURFACES 
COTTONED CEILINGS AND WALLS ACOUSTICAL SURFACES ALL TYPES 
BLENDED OR TINTED SURFACES LINCRUSTO AND LEATHERETTE PAPERS 
ENAMELLED WALLS + AND WOODWORK PAINTINGS MURALS ORNAMENTAL WORK 
IVORY FINISHED WALLS DECORATIONS OF EVERY DESCRIPTION 


CHURCHES BUILDINGS 


A. TEOLIS LIMITED 
OFFICES & LABORATORIES, 4 COLLIER STREET. TORONTO, PHONE PRINCESS 1467 


GLAZED OR 


IN HOMES 


DISHER STEEL CONSTRUCTION 
CO.. LIMITED 
80 COMMISSIONERS STREET, TORONTO, 2 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators ‘in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 7 
of All Grains 


Head Office: WINNIPEG, CANADA 


FEDEAAL GAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at. Fort 


William, Port Arthur and Vancouver. 
Cereal] and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 


TN. M. PATERSON & SONS LIMITED 


Grain Division 
Grain & Coal Merchant 


Steamship Division _ 
Carriers of All Bulk Cargoes 


Montreal, P.Q. _ 


Fort William, Ont. 
| 
rr __ 


Winnipeg, Man, 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 
Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 

and Powell Transports Ltd. 
Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 

Que., Vancouver, B.C. 
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In order to facilitate the final winding up of Calmont’s business and 

offairs and in pursuance of the terms of the Arrangement, the Montreal 
“Trust Compony is empowered at any time and from time to time ofter 

February 28, 1956 to sell all or any of the shares of Anglo-Canadian Oil 

Company Limited not claimed by Colmont Shareholders by thot date, and lov. s 2.95) 
te distribute pro rata to the Shareholders entitied thereto, accerding to the aes 
Company's records, the proceeds of sale, together with accumulated dividends, . 298 
less costs of sale and Trustee's charges. 


t. 2 2912 
DATED at the City of Colgory, in the Province of Alberto, this 9th doy of Chicago Cash 
November, 1953. 
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James RICHARDSON & SONS 


LIMITED 
GRAIN MERCHANTS 
SHIPPERS AND EXPORTERS 


DIVIDEND NOTICE 


NOTICE is hereby given that a} 
dividend ‘of 30c per share on the 
Common Shares of this Company 
has lared for the quarter | 
ee r 3ist, 19 , Ray- | 
d, 1954, to Share- | 
ae "record December Ast, | 


able only at friendly Reliance 
Winnipeg Cash 
For Week 


Nov. 16 
High Low 


service stations throughout 
Pp Southwestern Ontario. 

rev 

High 


33 


- 


o7 


ce2aun 


694 73 
673 73 


NNN 


— 


73 


RELIANCE PETROLEUM 


ns (Onder ot the Board. LiMiTED 


M.S. GROGAN, 


For Week MP ccapeuwt 92 
Nov. 16 Prev. week F Sli 


High Low High Leow) 1.083 
Secretary-Treasurer. | BY ORDER OF THE BOARD ee & 
Sdccees 1.473 3.465 2442 1.44) 


M : Goeres . | Donald C. Ritchie, Acting Secretary. ell. 
Noveraber Tth, 3953. 
‘ 


You can rely op RELIANCE 
1.034 ‘ 


Oat ; 
y f. b+ 1.063 


Wh, .... 63 B2 vie s-6 F4 





ANNOUNCEMENT See 


MORRIS C. HAY APPOINTED 
B. F. GOODRICH SECRETARY 


Merris C. Hay hos been oppoinied Sec- 


fetary of The B. F. Goodrich Rubber 


Company of Canada, Limited, it was on 
fMounced today by Ira G. Needles, Presi- 
dent. 

Mr. Hoy was formerly assistant secretary 
of the company. In addition to his new 
appointment, he retains his position as 
Director of Employee Relations and legal 


a G00D envelope 


ba GO0D salesman 


+ @nd National 
Paper Goods en- 
velopes make extra 
good little salesmen 
on the rood... 
with no commissions 
or expense accounts 


« «+ Write tedey: 


NATIONAL 


PAPER GOODS LIMITED 
HAMILTON, ONTARIO 


Melifex @ Mentrec! @ Toronte 
Winnipeg @ Vencovver 


TY 
commercials 


PRODUCED IN OUR 
STUDIOS AND LABORATORY 


motion picture 
productions 


FOR INOUSTRY 
AND EDUCATION 


film 
services 


ANY OF THE FOLLOWING 
SERVICES IN 35MM AND 16MM 


PHOTOGRAPHY 
SOUND EFFECTS 
MUSIC LIBRARY 
EDITING 
RLCORDING FROM TAPE TO FILM 
COMPLETE LABORATORY FACILITIES 
16MM KODACHROME PRINTING 
: SLIDEFILMS 


TitLes 
Stupios 
RECORDING 


‘experienced 
department heads 


PRODUCTION A. ). URROWS 
LasonaTony C. J. B. BOURNE 
PHOTOGRAPHY E. C. KIRKPATRICK 
SOUND - G. A. THURLING 
WEWSREEL 6. F. Quick 


WRITE OR PHONE 
WITHOUT OBLIGATION 

FOR ESTIMATES AND SCREENING 
OF OUR PRODUCTIONS 


SHELLY FILMS 


LIMITED —C“‘ié‘ 


TORONTO 14 + CLIFFORD 9-1193 
LEON C. SHELLY PRESIDENT 
ESTABLISHED 1924 


New Larder U Hole Gives 


10.8% Plus Over 230 Ft. 


An impressive intersection of , 


zinc-lead-silver-pyrite ore has 
now been established for No. 65 
deep hol@at the north end of the 
New Larder “U” Island Mines. 
It is now thought that the excel: 
lent values intersected represent 
the merging of 20 and 50-ft. 
“fingers” in hole No. 61 above, 
with the main ore section not 
reached in the No.. 65 hole. 


This hole has apparently 
wandered. from its objective. 
Other drilling will be done to 
provide the full ore picture, 


No. 65 hole, a fourth horizon 
hole, gave 230 ft. of core starting 


at 640 ft. which averaged 7.04”: 
zinc, 2.88% lead, 2.97 oz. silver 


with the balance represented b+ | 


massive pyrite. The following 20 
ft. was also massive pyrite. 

| Included in the 230-ft. inter- 
section was a section of 60 ft. 


starting at 730 ft. which averaged | 


16.79°% zinc, 7.02% lead, 7.39 oz. 
silver with the balance massive 
pyrite. 

Three drills are being used to 
get information from deep holes 
'as rapidly as possible. There is 
information to suggest that even 
|larger ore widths may be found 
when fourth horizon holes are 
drilled to the south. 


Estimate Rix Gre Reserves At 


$9 Millions of 


| Rix Athabasca Uranium Mines 
which reports much of current 
\ building and mining plant near- 
ing completion has an independ- 
ent consulting geologist’s report 
which gives the company $5 mil- 
lions of $32 ore. 

The geologist, E. K. Fockler, 
| under date of Oct. 20, 1953, indi- 
cates aggregate ore reserves 
amounting to 156,000 tons grading 
0.22% uranium, oxide equivalent 
($32 per ton) lwith 95% of the 
above tonnage being contained in 
the Smitty hangingwall structure, 
}all within the present area of 
exploration above the 250-ft. 
level. Development of this ore 
block preparatory to mining is 
approaching completion. 


Within the her principal 


j 
} 
' 


Ineo Earnings 
Lower in 753 


Lower earnings are reported for 
both the September quarter and 
nine months by International 
| Nickel Co. of Canada. 
| Profits in the three months 
ended Sept. 30, amounted to 


‘| $12,047,085 equal to 79 cents a 


share as against 80 cents in the 
third quarter of 1952 and 90 cents 
in the second quarter of this year 
and $1.03 in first quarter. 

For the nine months ended 
Sept. 30, 1953, net profits were 
$41,252,680 or $2.72 a share ($3.03 
a share in the same 1952 period). 
| Sales Trend Easier 
| ‘Net sales in the September 
quarter this year amounted to 
$78.8 millions which was about 
| $7.6 millions higher than the like 
| 1952 quarter but lower than sales 
[of $88.8 millions in the second 
quarter this year and $87.3 mil- 
lions in first quarter.. 

Liquid position showed a con- 
siderable improvement at Sept. 30, 
| 1953, compared with the begin- 


ning of the year. Current assets 


showed a rise of $9.8 millions to 


lities showed a decline of $3.4 mil- 

lions to $53.4 millions. Earned sur- 
| plus rose from $158.5 millions at 

the beginning of the year to $176.4 
| millions at Sept. 30. 


i 


| “As our output of nickel in- 
| creases, we may look forward to 
la greater yield of the valuable 
| by-product platinum metals for 
use in new and broader applica- 
tions being developed by indus- 
try,” Chairman John F. Thompson 
tells shareholders in a letter. An- 
nual production of these metals 
at present is about 300,000 oz. with 
| a market value well over $15 mil- 
| lions. 


| Ascot Plans to Test Anomaly 


On Its New Nickel Property 


| 
| 


Survey work is getting well 
| under way on the new nickel pro- 
}perties of Ascot Metals Corp. in 
|Leverrier and Arago twps., 60 
miles southeast of Quebec City 
jand adjacent to Eastern Metals 
Corp., company announces, 

Line cutting and geological map- 
ping have been under way for some 
weeks and instrument crews for 

| Koulomzine-Geoffroy & Co. are 
|néw starting the electromagnetic 
ees over the ground. 

'The geophysical-program em- 
braces a magnetic. survey along 


$32 Ore Grade 


areas of exploration on the prop- 
erty systematic diamond drilling 
is stated to have indicated above 
the probed horizons an aggregate 
of 650,000 tons composed of blocks 
ranging in grade from 0.055% to 
0.25% U.O, equivalent. With re- 
gard to these drill - indicated 
grades it is noted that it is the 
history of the Beaverlodge area 
that drill-indicated grades will be 
appreciably improved by under 
ground development. 

Approximately 85% of indi 
cated “exploration tonnage” is 
contained in the east section olf 
the 201 zone lying about 3,000 ft. 
southerly from the Smitty struc 
ture and is reasonably close to the 
ore-bearing Leonard series which 
will allow for their development 
as a unit. 

Mr. Fockler has further stated 
that it is his conviction that ulti- 
mately a minimum of 350,000 ton 
of payable ore can be developed 
above the 550-ft. 


horizon in the | 
Smitty structure. He believes that | 


the practical rate of production | 


for the company at the present 


stage of its ore development is | 
| adequate 


He concludes 
that the 


150 tons per day. 
his report by saying 


Smitty structure contains suffi- | 


cient ore of profitable tenor to 
fully justify continued develop- 
ment of existing levéls and im- 
mediate commencement of ex- 
ploration of levels at the 350, 450 
and 550-ft, horizons, and states 
that there is now developed and 


Algom Studies 
Mining Sites 


All uranium sample rejects are:| 
{now undergoing assay at Algom 


Uranium Mines with considerable 
interest in possibility. of unsus- 
pected gold values duéto similar- 
ity of the conglomerate ore to that 
of -the African Rand. Silver 
also a possibility, it’s thought. 

Topographic surveying is also 
being done in the Quirke Lake 


1s 


= 4 : is | sector with a view to a more de- 
$244.6 millions while current liabi- ‘ 


tailed study of mine operating 
conditions. 

The length for which assays are 
now available is 2,200 ft. at 
Quirke Lake with the upper con 
glomerate averaging 0.113% U,,0, 
or $16.38 a ton over 10.8 ft. fox 
this length. The lower conglomer- 
ate averages 0.05% or $7.25 over 
7.6 ft. for the same length. 

Plans call for drilling to 
continue@ along strike 


be 


deeper drilling is done. 
and drill exploration is expected 
to be accelerated. Drilled length 
is 3,200 ft. 


with a diameter of roughly five 
miles as revealed by an earlier 
airborne survey. 

Ascot’s ground embraces the 
northeasterly quarter of this ano- 


«maly, which officials hope will 


prove to be of deep-seated char- 
acter. Simultaneously, the electri- 
cal survey will be conducted along 
32 miles of lines with readings at 
100-ft. intervals to secure possible 
indications of sulphide concentra- 
| tion along the margin or within 


for .a. 
length of at least 7,000 ft. before | 
Three | 
drills are now on the property | 


the anomalies outlined by air- 


borne work. 


19% miles of lines with 200-ft. | 


| readings to establish the nature of 
| the unusual and circular anomaly 


Quebec Nickel 
Collaring Shaft 


Work is advancing in gollaring 
|the thtee-compartment shaft at 
| the Lynx-Gordon Lake operation 
|of Quebec Nickel Corp. 52 miles 
|/northwest of Kenora, consulting 
| geologist Harold G. Wavy states. 
| The shaft, to be bottomed at 
300-ft. depth initially, will betsunk 
‘approximately 200 ft. from the 
main Lynx (Gordon) Lake ore 
y. 
Work is progressing in complet- 
ing sutface accommodation for 
this winter’s program. Office, 
codkery and bunkhouses for the 
crew have been completed and 
necesgary timbers for headframe 
and shaft are being provided by 
the portable sawmill flown in this 
fall, 


Preparations are also going for- | 


ward on @ proposed temporary 
winter road to permit movement 
of heavy equipment and 

following freeze-up. It is 

this equipment will be a ble 
at. the mine about the time the 
crew is ready to start dropping 
the’ shaft to its objective by late 


. 


— 


Hus y Making 
KindersleyFind 


Husky Oil & Refining and Phil- 
lips Petroleum Co. may . have 
chalked up another discovery in 
the Kindersley area of West- 
Central Saskatchewan, where 
Husky-Phillips hold approximate- 
ly one million acres. Their current 
driller, Phillips-Husky Glidden 
No. 1, L.S.D. 7, Sec. 14-27-24w3, is 
at present coring and testing the 
Viking zone, which has showings 
of light oil in the cores. The Vi- 
king sandstone wes topped at 
2,272 ft., and drill stem test of 
the interval 2,268-2,280 ft. over 
|a 30-minute period flowed gas to 
| the surface if one minute at an 
estimated rate of 4 million cu. ft. 
per day. There was no fluid re- 
| covered upon pulling pipe. 

Following the test, the crew 
cored ahead to 2,285 ft., opening 
| up another 5 ft. of sand. Prepara- 
| tions are now being made to test 

the bottom 5 ft. 

|. Following evaluation of the Vi- 
| king, Glidden No. 1 will be car- 
| ried down to test the Lower 
Cretaceous and Banff sand sec- 


i 


tions. 


ts 
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well 
square feet. 


Commercial Leaseholds Project 
NEW PLANT AND OFFICE BUILDING 


cor B. ELLIOTT (CANADA) LTD. 


porT HOPE, ONTARIO 
ND CONSTRUCTED BY 


§ LTD. 


Another 


tools and allied products. 


tinuous windows. 


DESIGNED, ENGINEERED A side bays. 


COMMERCIAL LEASEHOLD 


the present structure. 
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Factory and offices for the new Canadian branch of the 
known machine tool manufacturer cover 32,000 
Production facilities will serve the many 
Canadian and American users of the company’s machine 


Factory is of structural steel frame construction with con- 
There is a high centre bay and two 
This design accommodates overhead crane 
installations to serve the entire factory floor. Future ex- 
pansion needs were taken into account in the design of 


The entire project was under the unified control of Com- 
mercial Leaseholds Limited. This organization of engineer- 


vt Complete Sewice 


ing, architectural and construction specialists provide a 


complete service to the concern contemplating a building 


e Design e Engineering 


e Buildings For Sale or Lease 


e Land Survey and Purchase 
e Plant Layout 


COMMERCIAL LEASEHOLDS LIMITED 


HEAD OFFICE, HAMILTON, CANADA 


e Construction 


Write today 
information. 


or ganization, 


Ovated surface plant and new serves sufficient to support pro- 
hoisting equipment are adequate duction ultimately at a rate of 
for the proposed production de- 120,000 tons per year (400 tons 3 g 
velopment operation and says that per day). for the’ winter months and unti 
in any event the mine manage- Recently the company sold. such time ore may be sold. 
tons per annum for a period of ment should proceed tp fully $250,000 worth of convertible 5% The company believes that the re» 
three years. develop the Smitty structure with notes which carry the privilege sults obtained have been uni+ 

He further states that the ren-'a view to establishing ore re- ' of conversion into treasury shares formly satisfactory and the pres+ 


in sight above the 250-ft, level 
tonnage of payable 
grade to warrant arranging a 
term contract for treatment of 
the raw ore at a rate of 45,000 


s estimated that these funds will 


rovide sufficient working capita! 


as 


Wy 
you RIDE CLOUD-SOFT 


7j 
YOU can ORIVE WITHOUT SHIFTING 
ON THE BALANCED RIDE 


WITH HY-DRIVE* 


JOU cAN PARK WITH ONE FINGER 
WITH FULL-TIME POWER STEERING® 


ET ES ETT TNT CMS Se 


| 
| 
} 
| 


You have so many outstanding-advantages 


\ 


If you didn't know befor and that Plymouth is a low-priced car, you'd say, 
‘All this is simply marvellous—but will my budget buy so much luxury?” 


And no wonder! 


For there’s an unmistakable sense of luxury in the long, low sweep 

of Plymouth's graceful lines ...in the elegant new chrome... 

the gem-bright colours in a wide choice of solid or two-tone 
combinations . . . the richly appointed interiors with their finer fabrics 
and soft, white leather-grained vinyl. 


Everywhere you look there's new beauty .. . with luxurious comfort tool 
Note the unexcelled close-in view of the road ahead .. . how easily 
Plymouth handles and clings to curves . . . how you float 

cloud-soft on the Balanced Ride, while you relax comfortably in the 
chait-high seats. Feel the nimble power of the Plymouth engine to go— 
and the smooth action of Safe-Guard brakes to stop. And for 

even more luxurious driving ease, you can add Plymouth Hy-Drive 
*'no-shift" transmission, and Full-Time Power Steering— 

available on a// 1954 Piymouths. 


¥ 
you HAVE LUXURIOUS 


FINE-CAR COMFORT 


Drive one and judge for yourself. 


forVALUE 
its PLYMOUTH 


Manufactured in Canada by Chrysler Corporation of Canada, Limited 


*Available at extra cost 
on ALL 1954 Plymouths. 


or expansion program. Arrangements for occupation of 
the completed structure are on a rental er.purchase basis. 


We invite you to appraise the -expericiice 
and accomplishments of this engineering 
for further 


it the rate of $1.65 per share, It}ence of high grade ore in good 


quantity has been confirmed by 
Mr. Fockler. Sufficient funds are 
on hand for the immediate future 
and development of several prom- 
ising ore sources will be acceier- 
ated when the property is placed 


on a revenue producing basis. 


| 


DERFUL VISION 
OVER THE LOW HOOS 


Ou HAVE SAFE-GUARD BRAKES 
FOR SMOOTH, SAFE STOPS 


SEE YOUR NEAREST CHRYSLER—PLYMOUTH=—FARGO DEALER 
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| Cobalt Cons —_—_—_———_—_—_=— ANNOUNCEMENT es 


ae =  |Sherritt Milling First Ly nn Lake Ore | In High Grade | | NASH MOTORS OF CANADA APPOINTMENTS 
ays Worn | ) ‘ a8 : 
with Good Taste | 1 | |Alberta Refinery to Start Next April A Lode Mine 


High grade silver ore, running 


panies “ Another Canadian nickel pro-|from 11% up to 18%. “Results| principal amount of first mortgage | 3:000 to 6,000 oz. to the ton is now 


Aways @ good: lvesiment J : i ‘ wi being opened at the new 600-ft. 
5 " ducer has made its debut with one | were very satisfactory with metal | ponds was issued for payment re- | level of the Lode silver mine of 


$0ld ct All Leading Hot Shops Coast to Coost re of the Sherritt Gordon Mines’ five | recoveries higher than those ob- | ceived. This brings the total prin-| A’\.). ¢. 9, ing C 

sata “ ; a : : ; ; : | Cobalt Consolidated Mining Corp. 
units at its Lynn Lake concen-|tained in any previous pilot cjpal amount of bonds issued to The ore is in No. 2 vein and 
trator now in operation. | plant operations,” President Eldon | gate up to $19 millions (U. S.) of had been opened for 60 ft. at 
It now appears that first treat-| L. Brown says in an interim re-' the total $22 millions (U. S.) pro-| mid-week with the current face 
THE EXECUTIVE ment of nickel concentrates at the | port to shareholders. vided in financing arrangements. | showing high grade in the centre 

MODEL Fort Saskatchewan, Alberta, re-| Detailed investigations of al- , ._ | and mill rock on both sides, The 
: ’ oe Sherritt starts milling opera-| 7. f 
$4, | finery will start the beginning of | ternate types of refinery equip- tines af Lynn Lake with consider: | high grade seam has been run- | 

*| April. Delivery delays on certain| ment and materials is continuing Apes. | ning 3 to 6 in. wide and appears 

essential equipment originating! A substantial portion of the Ot- 


ably enhanced revenue prospects| jikely to cause quite an upswing 
outside Canada has set back re*#|tawa pilot plant staff has now over those which existed when} jin silver output. Bagging of high 


; i . tio ans were first laid.| grade is in progress. No. 2 vein 
7 e to Fort Sas- productic n plans were first laic g : 
eee: operation — the amend ae 8 transferred Nickel output is under contfact| at this horizon has been found to 
uled beginning o © yepr. Every’ K-.chewan. 60% to General Services Admin-| be stronger than at the level 


BERTRAM | effort is being made to anticipate) » Power Satisfactory istration, Washington, and 40% | @bove.: 
the April start. - The electric power situation at to a gr of U. S. steel com- Another new development at the 


a group Ss. ; 
Step Up Ore Treatment Lynn Lake has been satisfactory panies, Al] nickel marketing con-| Lode has been the encountering of WILLIAM E. BARFOOT JOHN G. McNALLY — 


- <cive i . : hate BE oP : ‘e in No. 1 vein at the 480-ft { 
Plans call for a progressive in- with the Laurie River No. 1 power. tracts, however, are based on the - e a north and west of the | The appointment of William E. Barfoot as Assistant Genaral Sales Manager, and 


MACHINE TOOLS crease in ore treatment at Lynn plant operating continuously price for nickel at time of de-| shaft. Ore had previously been | John G. McNally as Advertising Manager, Nash Motors of Canada, ix announced by 
| Lake until capacity operation is throughout the year. The diver- Jjivery. Nickel price is now con- eut off by a flat-lying fault but | T- S. Adams, General Manager. 


isl: JOHN aegis ATT TO) bY CO LIMITED ean, tae Seat aves of sion dam on the Loon River was sid rably higher than when these! the faulted ore section has now | Mr. Barfoot, formerly Advertising Manager, has an extensive bockground-in the 
: next year. Refined nickel will be completed during the summer and contracts were completed. Of cop- been picked up. ' automotive industry, having worked both in the field and in a sales merchandising 
DUNDAS ONTARIO jsecured about a month after the by the end of October water from per output, 50% is under contract — copacity. He will assume the responsibility of setting up the firm's Sales Training 
refinery starts and nickel concen- the Loon River was spilling over to the U. S. Government so is Cialis Discovers Programs and organizing dealer development activities. 
trates are to be stockpiled at Fort | the divide into the Laurie River about half of prospective cobalt E 5 Mr. McNally has had extensive experience in Canadian advertising fields, tn addi- 
Saskatchewan pending refinery! system, A program of diamond output. Market price at time of Radioactive Zone tion to the responsibility of Advertising Manager, he will handle Sales Promotion 
completion. Lynn Lake copper | drilling was carried out at the No. | delivery prevails in each case. A strongly radioactive showing | 97d Public Relations activities for Nash. Mr. McNally is a director of the: WI.A.A., 
concentrates are to be shipped to | 9 power site on the Laurie River : of Peach-type conglomerate has | Toronto Chapter. | 
| International Nickel Co. at Cop-| to check foundation conditions in , Sherritt reports a new COpper| heen discovered on the 35-claim | These appointments reflect the stecdy growth of Nash Motors of Canada, Lid., In 
| per Cliff under temporary ar- anticipation of future power de- ( sscover y has been made close to | property of Conecho Mines in the | the Canadian automotive manufacturing industry. 
| rangements. velopment the railway about 15 miles south! Quirke Lake section of the Algoma | —— 
Current mill feed is being de- aaa ; ti ft} of Lynn Lake by a prospecting | uranium camp, H. R. Buckles, Tech- : 6 s a pani sweeties he 
: : Sah ompietion of the raliway tO narty in which the company has| nical Mine Consultants resident In reporting the Conecho find, Mr. ; covered for ‘approximate y 
[stved trem m omen Pago Lynn Lake on Oct. 24, well in ad- 4 eontrojling interest. Due to lack , Manager reports. Buckles says the discovery consists | along strike, with both ends open, 
opera 10ns in t .. ore ody. vance of schedule, has facilitated of outcrops, diamond drilling will The showing is a few miles east | of a conglomerate between 8 and 9/ and appears to be on or near the 
The additional mill units will be , ; eee ae of the Algom Uranium Mines) ft, in thickness, well mineralized, | base of the quartzite series. 
: operations. be necessary to determine whether | 8 ft. u as 
placed «in operation as required On Oct. 30, $7 millions (U. S.) pt ogi "| Quirke Lake development and is| and is one of the most radioactive Diamond drilling of the discovery 
r . Cw or not the discovery is‘of eco- adjoined on the west by Emerald outcrops found to daté in the entire | will start as soon as equipment and 


to handle increasing output from 
| this ore body and from prelimin- omic interest, ' Glacier. ‘ district. The outcrop has been un-! crew are available. 


| ary stoping operation in the “EL” 


Soe Strategic Mat. 


The revamped pilot test plant, 


; which was changed to the ulti- ’ FO 
THE BANK OF TORONTO 3 | mate design of the new Fort Sas- Will Finanee x 


katchewan refinery, operated con- 


F | tinuously for a period of six we ee 
COMMERCIAL , months, treating nickel concen- MONTREAL (Staff) -- Some 


trates of different grades, ranging public financing is expected to be | 


+ 


g BUSINESS OR PLEASURE fc OUR CARS INSURED 


_________ | undertaken shortly by Strategic 
Materials Corp., it’s understood. 
The issue will consist of 50,000 
common shares but further details € 
were not available at midweek. : * 24-HOUR SERVIC 


Underwriting firms involved 


e ‘ & ' | will include W. C. Pitfield & Co., a 
Weill ; of Montreal, and Hamlin & Lunt : ae e # * 
; and Allen & Co., both of New rea = eal . 
York. Strategic Materials Corp. i ea ' a x 
Bank of Toronto Commercial Loans are available for oe is headed by John C. Udd, of i 
i i Montreal. It was formed in the lala BS true: 


drilling equipment, payrolls and other running expenses of _ . aS 
proven oil wells in the heart of Canada’s great “black gold” cam o santa Bins Ar 
boom. Credit extended by The Bank of Toronto helps many : a cree aa 

: 5 : |extensive exploration and devel 
companies reach a more profitable basis of operation. 7S opment work on properties in 


Commercial Loans are just one of many specialized services | S 5 | many. parts of Canada, - ee 77 DUNDAS E., TORONTO-EM. 8-111] 


- y ; ‘ j Efforts were to be widespread 
The Bank of Toronto offers Canadian. businessmen. Your Fa | but concentrated in the eastern 


local-Bank of Toronto manager will gladly outline all the ‘ part of the country. Included was 
facilities designed to help yowin your business. As a business | oh a program for a group of claims 9-3. KING AND BAY STS., HAMILTON—3-0922 ALSO WINNIPEG 
banker, he’s a man it’s important for you to know. % in New Brunswick. In addition, 
aes ; the company decided to launch a 
® COMMERCIAL LOANS gt . F potash-feldspar-muscovite. mica 
© LETTERS OF CREDIT oF i ~ re = the a ofr Canada; 
; o consider a development pro- 
© TRANSFER OF FUNDS #i/gram for three Quebec asbestos 
® BILLS OF EXCHANGE : properties; to consider further ex- 
© TRAVELLERS’ CHEQUES ploratory -work and development 
| on groups of copper-gold pros-|. Paneman 
|pects in the Chibougamau area: eahaeeiis 
| to authorize further work on lead- 


| zine- copper occurrences on claims 
THE BAN Kor Y ORON ; 0 aR a held in the Gaspé Peninsula; and 
is | to finalize financing and a devel- 


Busi B king from Coast to Coast ac |}Opment program of an affiliate 


company, Hardex Ltd., which 
owns and operates silver-lead-zinc 
properties in the Slocan district of 
British Columbia. 
Directors of the company in- 
clude: J, C. Udd, S. D. Lunt, R. S. 
| Damon, A. F.. Franz, G. F. Phil- 
| lips, G. S. Diamond, M. H. Baker, 
Ralph Peo, and Leonard Germain. 
|Mr. Udd and Mr. Germain are 
both of Montreal, while the other 
| directors are from the U.S. and 
|are top executives of large tom- 
| panies. 


GET TO KNOW YOUR MANAGER” 


Triad Oil Co. shareholders last 
| week approved an increase in 
authorized capital and\the conclu- 
sion of a proposed deal with 
D’Arcy Exploration Co., a sub- 
sidiary of Anglo-Iranian Oil Co. 


Advertisement 


HOW $20 HELPED 
ME ADD $3000 
TO MY INCOME 


| Tried The Wall Street 
Journal Get-Ahead Plan 


By a Subscriber 


. . fs The day I picked up a copy of The 
Three highly efficient materials for industrial ae Wall Street Journal in a hotel lobby 


construction. They can be used individually or in ‘ ae — a turning point in my life. I saw 
" 4 i ; that here was a newspaper 
combination. a pap 
Year after year the Tumall Trio pays i that would help me earn more money. 
dividends in lasting satisfaction for maintenance cost , So I started reading The Journal 
is practically nil. Literature available on request. megulaity. 
I was not mistaken. Now I know 


NERA SRR: CAPTION a Ni MA. Oe cadiieiaiiin * | why men of wealth and prestige read 
; The Journal. It is part of their secret. 


CAVITY DECKING J} “TRAFFORD TILE _ Sprayed “LIMPET” Asbestos © | them ger'where they aren 'lPes 


2 : The way The Journal helped me get 

An asbestos-cement roof | Never needs paint for pto- — Asbestos fibre applied by a | | ahead is proof that knowledge is 
. ‘ rs & ‘ power. The Journal gives me the 

deck that combines a series tective. purposes and be- = Spray method. Provides e knowledge I need to get the things I 


. : . ‘ es . : want. The $20 I spent for a year's 
of features—light in weight comes even tougher with © ‘tight thermal insulation — sabunsodlin 40 The foureal Relbel me 


highly. effective for anti- add $3,000 to my income. ge i Before we built these 75 ton ladle cranes for the new smelter of 
This story is typical. The reports-in Quebec Iron & Titanium Co. Ltd., at Sorel, P.Q., we had already built 


The Journal come to you daily. You ; . ee . over 1000 cranes in just over 50 years. This experience was of the 


— in- © = — lusion — et +k warning of any trend that as Ps 3 7 ; Z an . a p 
— proof —— ae ~ — eee, wet ge dust ee ys8 Sly Uiect yout inieina. Vee tat the ar utmost value in designing hot metal handling equipment for this 
sulation — attractive ceiling — varied climatic conditions— sound absorjstion — anti- facts in time to protect your interests sets 2 extremely arduous 24-hour service. 

: PS . - . ; or earn a profit. The Journal helps sal- . p : las, 
which never needs paint — fire resistant — rot, vermin corrosion — ca" be applied aried ase teation rE pon to $20,000, It MAIN PRODUCTS OF OUR MECHANICAL DIVISION: - Your handling problem may be quite different, but whatever it is, 


entirely inorganic. = and moisture proof. > to any ‘surface. is valuable to small business owners. you can depend on experienced advice, modern designs and first. 


— strong — dry — non- ‘ age. large areas can be 
corrosive — fire resistant — © covered quickly. Weathers condensation — fire protec- 


It hel head. Overheed Crenes...Ore and Coal Unicovers... Ore : ane : 

eee Bridges ... Log Stackers ... Dock Cranes... Hydraulic class workmanship when you come to Dominion Bridge. 
‘The Wall Street’ Journal is the; Regulating Equipment . . . Special Machinery. 

complete business DAILY: Has larg- 


est staff of writers on business and MECHANICAL DIVISION Other Divisions: STRUCTURAL, PLATEWORK, BOILER, ven 


finance. The only business paper 


\ served by all four big press associa- 

ATLAS ASBESTOS COMPARY A Member tions. It costs $20 a year, but you 
LIMITED of the Turner & Newall | can get-a Trial Subscription for three 

months for $6. Just tear out this ad 


- Organization. and attach check for $6 and mail. Or 
MONTREAL © TORONTO + WINNIPEG © VANCOUVER tell as to bill you. Address: The Wall | : Plants and Offices throughout : C J 
Street. Journal, 44 Broad St. New ~~. 
\ 63 York 4, N.Y, 
CFP 11-21 


¥\ 


Dp 





‘ 


——November 21, 1953 THE FINANCIAL POST 31 


|Man. Oil Output | 


‘Record in August 


Frobisher Arranges Kilembe Financing; 


From Our Own Correspondent 


WINNIPEG — Oil production 


E Ship or Fly 
‘ B-0-A-C 


CARGO! Frequent flights to the 


United Kingdom. Fast forwarding 

- and no transshipment 

charges jo Europe, Asia, 

Africa. Complete iisurance and _re- 

forwarding service. See your forward- 
ing agent, or call B.O.A.C. 


You GO! First Class double-deck 


Stratocruiser flights de luxe . . . direct, 
Montreal-London ... or London via 
Glasgow. The finest cuisine and “cellar.” 
Sleeper berths at small added cost. Also 
fast, comfortable, tourist services. Call 
your Travel Agent or B.O.A.C. 


BRITISH OVERSEAS AIRWAYS 
CORPORATION 


MONTREAL * TORONTO * VANCOUVER 


PULL DOWN 
ASSEMBLY 


at aay Ae 


es nl 
ee Ee 
. 


FASTEST THING IN FASTENINGS 


Proof from the file of SPEED NUTS Saving Stories: One 
company saved 30% in assembly time — another 
cut costs in half on one application — still another 
saved $50,000 in equipment investment. 


Your Dominion Fastener representative can help you 
achieve similar savings. Write for your copy of the 
SPEED NUT Saving Stories booklet. 


DOMINION FASTENERS LTD. 


HAMILTON ONTARIO 


Exclusive Canadian Licensee 


Bc 
BVeEN Gs 


MBC amI EI G, 


ie... 
DIAMOND 
GRIT 


eis a 


For better work, in léss time, 

vse DIAMOND GRIT Coated Abrasives— 
they ore made by specialists to give you 
the utmost in performance. ; 


& 


CANADA SAND PAPERS LIMITED 
PRESTON, ONTARIO, CANADA 
BRANCH OFFICES IN MONTREAL, TORONTO, WINDSOR 
WINMIPEG, VANCOUVER 


N 


Representatives for Diamond Grit Masking Tape 


£6.5 Millions Is Involved In Big Deal | 


Production now appears as- 
sured for the big Frobisher- 
controlled Kilembe copper-cobalt 
mine in cotton-rich Uganda, 
under an agreement reached 
by the U. K. Colonial Develop- 
ment Corp., Uganda Develop- 
ment Corp. and Frobisher, Ltd. 

This substantial project, with 
all its ramifications, will involve 
outlays totaling approximately 
£6.5 millions, of which about 
£2 milkions has already been pro- 
vided by Frobisher. 

Initial. mill capacity will per- 
mit treatment of 40,000 tons of 
ore monthly or about 1,350 tons 
of ore a day. When the project 
is completed, approximately 60% 
of the total funds will have been 
arranged by Frobisher and the 


! 


balance jointly hy Colonial De- | 
|production of metallic cobalt. 


velopment Corp. and Uganda De- 
velopment Corp. Funds will be 
provi by the three organiza- 
tions quarterly, as required. Pro- 
duction is expected to be reach- 
ed in 1956. 

Construction of the production 
plant is to get under way almost 
immediately. Output will com- 
prise about 18 million 
copper and 900,000 Ibs. of cobalt 
annually. This will be worth in 
excess of. $7 millions a gear, 
taking copper at 271!2c a Ib., 

Natural Advantages 

Design of the production plant 
incorporates the latest advances 
in metallurgical process know- 
how. 

The Kilembe mine is situated 
in the very equabie climate of 
a plateau area of the Uganda 


Ibs, of | 


hinterland. Operation of the 
mine, using 100 European and 
Canadian employees and 1,300 
Africans and Asians will enjoy a 
number of natural advantages. 
Conditions have been found fa- 
vorable over the years develop- 
ment has been in progress under 
Frobisher direction. 

Ore treatment will be carried 
out close to the mine with cop- 
per and cobalt concentrates won 
from concentrator’ differential 
flotation delivered by pipeline to 
metallurgical plants a few miles 
away, near the Kasese rail point. 
Here, copper concentrate will be 
roasted to produce a copper cal- 
cine and the cobalt concentrate 
will be treated by roast-leach 
facilities for recovery of a cobalt 
oxide to be shipped overseas for 


Plans call for the establish- 
ment of electric smelting facili- 
ties at Jinja where electric 
power from the huge £22 mil- 
lion power development at Owen 
Falls on the upper Nile will be 
used to turn out blister copper 
from the copper calcine. 

Power Plant Near Ready 

Economic developments in 


Uganda will fit in well with the | 


maturing Kilembe project. The 
power project at Owen Falls is 
well along and is scheduled to 
be opened by the Queen next 
May. The new 223-mile*railway 
extension from Kampala to Lake 
George, which will service Kil- 


embe.at Kasese, is scheduled for 


completion in 1955. 


Additional will 


capacity 


Nesbitt Will | Deepen Shaft; 
Stopes Yielding High Grade 


“As a result of.encouragement 
obtained from diamond drilling 
and lateral work, management has 
recommended the sinking: of the 


shaft an additional two: levels,” |. 


President Gilbert. A.. LaBine of 
Nesbitt LaBine Uranium Mines 
announces. 

This work will start immediate- 
ly. Necessary equipment and sup- 
plies are now on the ground. Fin- 
ances are reported adequate. 

Lateral work is reported show- 
ing good results and diamond dril- 


stated to show coarse visible pitch- 
blénde and intense red alteration. 
The first 24 cars from the 100 stope 
averaged $253.75 per ton. 

On the second level, a ‘strong 
fracture interesected in the 209 
crosscut is being opended ug to 
the east and west with the first 
123 tons of ore averaging $69.60. 

Another fracture recently en- 
countered in 207 crosscut shows 
an appreciable amount of visible 
pitchblende. The indicated grade 
over drift width is comparable to 


ling has returned new ore fnter,)the 209 crosscut fracture values. 


sections as well, Most recent work 
has been concentrated on stope 
preparation on the first level. 
Cars Average $253 

Stopes 100, 104, 105 and 109 
have been opened up indicating} 
what management describes as afl 
excellent grade of ore. No. 4 % 


Latest diamond drilling has 
shown visible pitchblende Anter- 
sections confirming the presence 
of additional ore below the levels. 

During October, 790 tons of ore 
from development work were 
added to stockpile with values 


}ranging from $21-to $69 per ton 


being extended both east (ind | at the $7.25 a lb. price for uranium 


west and both extremities are | ° 


COMPANY 
REPORTS 


Te assist readers ip appraisigg and 
comparing company financial state- 
ments, The Financta!l Post bas « uni- 
form method ot presenting corporation 
accounts. Variations from the compa- 
nies’ published reporta are footnoted. 


Western Oils 


SAPPHIRE 
showed an increase in oil produc- 
tion from $215,253 in the May 9, 
1951-May 31, 1952 period to $395,587 
in the year ended May 31, 1953. 

A profit of $77,198 is reported by 
the company before depreciation | 
depletion, amortization of well and | 
development expenses, dry hole | 
drilling expenses and leases aban- | 
doned. After provision for all | 
charges there was a loss for the 
year of $371,998 but the company 
notes that oil reserves increased 
during the year from 1,081,352 bisls. 
to approximately 5.5 million bbls. 
including approximately 2,350,000 
bbls. of anticipated U.S. secondary 
recovery. 

A profit of $155,717 before de- 
preciation, depletion, etc., was real- 
ized from U.S. properties in the 
year ended May 31, 1953, President 
Max Goldhar reports. 

During the year, Sapphire partici- 
pated in drilling of 34 wells. Of 26 
wildcat wells orie was completed as | 
a producer, five have been capped 
as gas wells and 20 abandoned. 
Seven of eight development wells 
proved successful. 


xide. 


tween the adit level and surface. 
Owing to the nature of the ground 
this Work has been slow, neces- 
sitating excessive timbering. Deep 


| drilling is planned below the adit 


| level, 


PETROLEUMS 


Builders of Six 
Pulp and Paper Mills 


in Seven Years 


o 
A A 


bat 


! 
A New Pulp 


At May 31, 1953, interests were Mill for HOWE SOUND 


held in 11,751 acres of productive 


illinois, Indiana and Oklahoma o: | PULP €0. LTD. 


a net holding of 3,858 acres. Interests 
were also held in 4,016,704 acres of 
leases and reservations on unproven 
lands. The company is also partici- 
pating in development of 350,000 
acres of bituminous sands north of 
Fort McMurray with 62 holes total- 
ing 13,983 ft. drilled, outlining three 
very rich areas of sands. 

CONSOL. INCOME ACCOUNT 
Years Entied May 31: 1953 19526 
Oil & gas revenue ... J 
Add: Int. earned .... 
Less: Well oper. exp. 


Amort. deb. iss. exp. 117 


21 
160 


aPeriod May 9, 1951-May 31, 1952. 
Nete—For the 3 mos. ended Aug. 31, 
oil and gas sales 
Net profit, before 
amortization, 
leases abandoned was $28,527. 


CONDENSED CONSOL. BALANCE 
SHEET 


$215,253 | 
veaa4| through all phases of con- 


Recently we undertook to | 
completely rebuild this pulp 


| mill from the foundations to 
the final installation of new | 
| pulp machines— 


Undivided responsibility 


struction is the key to B.C. 
Bridge’s ability to give owners 
savings in time and money. 


| Under one contract and with 
| our own personnel we under- 


take and complete every part 
of your construction program. 


Irrespective of size, type or location 


| of your proposed project, we will 


| Bridge 


“B.C, 


you in 


to discuss the 

System”’ with 
confidence, without obligation 
on your part. 


be glad 


Write us today 


| provided in the smelter at Jinja 
for treatment of copper precipi- 


tates from Colonial Development | 


Corp.’s Macalder mine in Kenya. 
A long-term agreement with 
Macalder for treatment of these 
concentrates will permit Colonial 
Development Corp. to proceed 
with plans to place the Macalder 
mine in production. 
|. In consideration of this ar- 
rangement, Kilembe Mines, the 
| Uganda operating unit (control- 
led by Frobisher through Kil- 
embe Copper-Cobalt), is to re- 
ceive a substantial share inter- 
est in Macalder-Nyanza Mines 
Ltd. Macalder-Nyanza Mines is 
considering production on 
basis of approximately 
tons of ore a month. 

Mine preparation at Kilembe 
is well 
|over 30 years’ ore is known on 


|Daly. area produce better 


the | 
10,000 | 


ahead of schedule and | 


in Manitoba reached a _ record 
56,490 bbls. in August, nearly 10 
times the figure in August 1952. 
New producing wells of Califor- 
nia Standard and Canadian Pipe 
Lines, and the MclIvor Roselea 
well half a mile west of the town 
of Virden and outside the proven 
Daly field, contributed to the high 
production. All but 4,730 bbls. 


;came from 56 wells in the Daly 


field. 

Biggest producer of the month 
was the Cruikshank 5-4 of Cana- 
dian Pipe Lines which yielded 
4.620 bbls. Two other wells in the 
than 
2,000 bbls. and 19 others 1,000 bbls 
or more. 

The MclIvor Roselea well which 
started as a free flowing producer 
when discovered about three 
months ago wa§ operated on pump/ 


my 


The impact of Income Taxes on Depreciation Accounting 
® 
Accounting Provisions for a Uniform Companies Act 
; 
Development of the Accountancy Profession 


THE TAX REVIEW 
Deviations of the Tax Law from Business Accounting 
. 


Latest Tax Cases, Orders and Regulations 
in the 


NOVEMBER 


$5.00 a year Issue $5.00 a year 


At ABC mine, preparations are | 
|} being made to mine the ore be- 


the basis of the initial proposed 
production rate. 

Ore reserves comprise approxi- 
mately 10.8 million tons of 
proven and probable ore averag- 
|ing 2.1% copper and 0.18% co- 
balt. There is an additional 4 
million tons of inferred ore. . 

From knowledge of the Kil- 
;embe deposit, the management 
'feels that the ore potential of 
the property is far beyond that 
indicated by the ore reserve pic- 
ture and that prospects are 
bright for long-term expansion. 


Se ANNOUNCEMENT Ses 


Very high Geiger counts were reported this 


week from rock samples taken from the 


newly acquired area of over 800 acres im- 
mediately adjoining the original properties 
of The St. Simeén Uraniym Corporation at 
St. Simeon, Charlevoix County. Prospecting 


JOHN R. F. SANGSTER ® 

Plate and Structural Steel Ltd. announce 
the appointment of John R. F. Sangster 
to the position of General Sales Man- 
ager. Mr. Sangster brings to the firm 
many yeors of valuable experience in 
the Engineering and Steel Fabricating 
industry. 


@ / 


and. geological mapping of the area con- 
tinves. The new claims were acquired by the 
Company after extremely high and widé- 


ST. SIMEON NEW HOLDINGS 
SHOW EXCELLENT RESULTS 


spread radioactivity and significant magnetic 
readings were obtained in air-borne scintil- 
lometer and magnetometer surveys. In the 
meantime, intensive diamond drilling opera- 
tions with excellent results continue on the 
Black 


acquisitions, while arrow marks original 


original holdings. line shows new 


holdings. 


Oar Tan cae 00) mates Gris 


MUNICIPAL RINK GETS 
NDOOR ICE IN 14 DAYS 


BOWMANVILLE MAYOR PAYS TRIBUTE TO "ON TIME” 
"CONTRACT COMPLETION: AT ARENA 


CKO GI OOS I IP ER LES ILO scr 


A seventy-five horsepower 
refrigeration system, plus 37,- 
500 feet of pipe, involving two 
thousand separate welding oper- 
ations, is a fair-sized refrigera- 
tion job. To have only 14 days 
for installation from start to*® 
finish makes the job a problem. 


Yet Cimco completed this task 
in the 14 days set by the Bow- 
manville Rink Committee and to 
the entire satisfaction of all con- 
cerned. 


ent co- 
eering, 


Only one hundred 
operation between en 


purchasing, shipping and erec- 
tioh departments at “Cimco”, 
plus the co-operation of contrac- 
tors and municipal officials 
made this “fast time” and satis- 
faction possible. 

No matter what type of re- 


Mayor Sydney Little says, “The town ap- 
preciates the job done by Cimco to make 
the deadline set by the Rink Committee.” 


Mr. Bob Watt, Chairman of Arena Committee 
says, “Cimco have done a wonderful job 
getting artificial ice in record time. Cimce 
has some pretty good men and they heve 
been here day and night, and os a Rink 
Committee, we appreciate it very much. We 
know thet they did more than they were 
supposed to do.” 


frigeration or air conditioning 
problem, Cimco can find the 
right answer. Forty years’ ex- 
perience gives the “know how” 
to solve any problem, large or 
small . . . We always invite 
enquiries. 


CANADIAN ICE MACHINE CO. LTD. .- 


HEAD OFFICE: 65 VILLIER 


REFRIGERATION of 
TORONTO - WINNIPEG - 


AIR CONDITIONING EQUIPMENT & SUPPLIES 


TREET, TORONTO—DIVISIONAL OFFICES: HALIFAX ~ MONTREAL 
x GARY + VANCOUVER - WITH BRANCH OFFICES ACROSS CANADA 
oo 
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The greatest single 
selling force in Canada 


~ A REVOLUTION 


IN 


READING HABITS 


Two and a half years ago the formation of WEEKEND Picture 

Magaziné was announced with 5 participating newspapers, with 
e > . . 

775,000 circulation. There are now 22 member newspapers with 


a circulation of more than 1,075,000. 


WEEKEND was an entirely new venture in Canadian journalism 
~— the idea of providing readers with a big, colorful gravure 
magazine, and comic section as part of the regular Saturday 
edition of their favorite daily newspaper. 


> 


Q 
It has proved to be a revolution in the reading habits of Canadians 


from coast to coast. With the addition of the Ottawa Citizen, and 
the Sudbury Daily Star, WEEKEND PICTURE MAGAZINE will 
be the week-end reading habit in more than 1,075,000 Canadian 
homes — more homes by far than are reached by any other 


publication in Canada. 


What does this enthusiastic reception.of WEEKEND by 22 


“ 


CALGARY Albertan 
FORT WILLIAM Daily Times- 
Journal » 
KINGSTON Whig-Standard 
KIRKLAND LAKE 
Northern Daily News 
LONDON Free Press 


MOOSE JAW Times-Herald 
OTTAWA Citizen 


' : Daily Herald 
QUEBEC Chronicle-Telegraph 
‘ SAINT JOHN Telegraph- 
Journal and Evening 
Times-Globe 
ST. JOHN'S NFLD. 

Everfing Telegram 
naar akd Transcript SUDBURY Daily Star 
MONTREAL Star SYDNEY Post-Record 

TIMMINS Daily Press 


\ 


publishers and their million-plus readers mean to advertisers? 

Simply this! The largest single magazine audience ever assembled 

to which you can tell your sales story — an audience that is 
‘ 

concentrated as never before in the urban markets where most 


‘ 
retail sales are made. 


WEEKEND Picture Magazine — this “revolution in Canadians’ 
reading habits” — provides advertisers with the greatest single 


selling force in Canada. 


SUDBURY DAILY STAR 


Starting February 13th, 1954, the Sudbury Daily Star will 
publish WEEKEND Picture Magazine as part of its week-end 
edition. This new addition provides advertisers with color 
gravure coverage of the important Sudbury market — the 


market with the highest average weekly wage in Canada. 


PRINCE ALBERT 


TORONTO Telegram 
VANCOUVER Sun 
VICTORIA Sunday Times 
THE STANDARD 


A 





